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| DoMgigage is
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This Document 1s|_ghgeproperty of

Mortgagor

tiMotayrTuLy  the Lake Coungy Recoxdeg!

Spouse of KELLIE TULLY Organized and existing under the laws of the
KELLIE TULLY United States

Spouse of TIMOTHY R TULLY 224 W Main St

16944 RED OAK DR PO Box 157

LOWELL, IN 46356 Brook, IN 47922

1. Conveyance. For good anddvaluable consideration, the receipt and sufficiency of which is
acknowledged,|and to secure the Secured Debt (defined below) and Mortgagor's petformance under
this Security Instrument, Mortgagor grants, barge €on veys mortgages and warrantsg to Lender the
following described property: ,

LOT 58 IN THE OAKS OF CEDAR CRHER, PHASE, ( g AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 86, PAGITL I #CE OF THE RECORDER OF LAKE

RECORDER OF LAKE COUNTY, INDIANA.
The property is located in LAKE County at 16944 RED OAK DR, LOWELL, IN 46356.

State Street Title
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,

all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property”).

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument at
any one time shall not exceed $217,596.93. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:

(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence nf daht Aacprikhed ke]n\u and all their evtencione reno\uo]c mn/’“ﬁr\af;nrls or

substitut

L]

The pror igned J)ﬂgm*&]; I “Borrower”)
and date: d i Ui “Noter').a1 he s that
Borrowe s ij?eﬁ/ﬁﬁ Iﬁl&lﬂ&l R .and 93/100
Dollars ( $2 14:596. lus interest. Borrower has promised to pay.this in regular
periodic pivr-ec S AD SR HEAS b G PEADEHT, OF *

(B)All future advances frﬁhéelﬁhlkel\(awty Stherfoturd obifgations of Mortgagor to
Lender undér any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security
Instrument is specifically referenced. If more than.one person signs.this Security| Instrument,
each Mortgagor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. A1l future advances and other future obligations‘are secured by this
Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations arg'secured as if made on'the date of this Security Instrument. Nothing
in this Security Instiument shall constitute a conunitment to make additional or future loans or
advances in any amount. Any such commitmesnt must be agreed to in a separate writing.

(C) All obligations Mortgagor owes to Lenter whigh)thay later arise, to the extent not prohibited

by law, including, but not limited te;liabilities fof\evierdrafts relating to any deéposit account
agreeme tween Mortgagor andiEender
(D)ALl addit ns advanced and expenses-inctrred by Lender for insus serving or
otherwis ».the Property andits valve andiany other sums ad | expenses
incurred der the terms of IS SecUi Instrument
This Security In ther debt if Lend ‘ed notice of

the right of rescissioil.

This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt,
to fulfill any necessary requirements or to conform to any limitations of Regulation Z and X that are
required for loans secured by the Property.

4. Payments:. Mé‘r‘ﬂqﬁgo‘r ‘agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.
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5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has-the right to grant, bargain, convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

6. Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor

agrees:

(A)To make all payments when due and to perform or comply with all covenants.
(B) To promptly deliver to Lender any notices that Mortgagor receives from the holder.

(C)Not to allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.
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or Encumbrance. Lender may, at‘its option, declare the entire b

» immediately due and payable upon the creation of, or contract fc
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d by federal law, as applicable.

1d Representations. Mortgagor has the right an hority to €

it. The execution and delivery of this Security Instrument will not
ng Mortgagor or to which Mortgagor is a party.

ndition, Alterations and Inspection. Mortgagor will keep th
e all repairs that are reasonably, necessary. Mortgagor shall not co
or deterioration of the Prepeity.. Mortgagor will keep the Propert
lortgagor agrees that thg ature of figioccupancy and use wi
der's prior written consetits Mortgagox@itll not permit any char
ment without E€nder's-prior written consent. Mortga
gs, claims and actionsragainst Mortgagor, and

1t Lendet's optionlenter the Prope
v

#
)

nces, lease
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and the receipts
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olate any

'roperty in good
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substantially
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lamage to the

time for the
r before an

inspection specifyiné a reasonable pilrpose for the inspectian.vAny inspection of the Property shall be
entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

11. Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay. any amount necessary
for performance. Lender's right to perform for Mortgagor shall not create an obligation to perform, and
Lender's failure to perform will not preclude Lender from exercising any of Lender's other rights under
the law or this Security Instrument.
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12. Assignment of Leases and Rents. Mortgagor irrevocably grants, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in and to any
and all existing or future leases, subleases, and any other written or verbal agreements for the use

and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as “Leases”) and rents, issues and profits (all referred
to as “Rents”’). Mortgagor will promptly provide Lender with true and correct copies of all existing
and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security Instrument.
Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments
of Rents due or to become due d1rectlv to Lender after such recordmg however Lender agrees not

to notify Mortge “the default

and demands th: mﬁ e directly
to Lender. Immxe %@m (;§agb 0 r Lender
or Mortgagor m eﬁh If m » Lender.
On receiving no e nm mvﬁ (E ﬁ fder aty :nt of Rents
in Mortgagor's H?S @Hﬁe @}e@u N nmingle
the Rents with a ur]f? nds n amoun co ?Eﬁ% © ap ied a prov1d; 1.this Security

I

Instrument. Mortgagor warraftl sucke 6! any applicable landlord/
tenant law. Mortgagor also agrees to mamtam and requlre any tenant to comply with the terms of the
Leases and applicable law.

13. Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any [ease if this Security Instrument is on a leasehold. Tf the Property includes
a unit in a condominium ox.a planned unit development, Mortgagor will perfomn all of Mortgagor's

duties under the covenants, by-laws, or regulations of the condominium or planned unit|development.

14. Default. Mortgagor will be in default ifjany party obligated on the Secured Debt fails to make
payment when due, Mortgagerwill be in default if a breachsoccurs under the terms of this Security
Instrument or any other document executed for thepurpose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lenderiitatlienderatany time is insecure with respect to any

person or entity obligated on the Secured [3ebr or that the\prospect of any payment or'the value of the
Property is impe shall also constitute afrgvent-of defatllt:

15. Remedies wilt. In some insfances; federal and state law will req er to provide
Mortgagor with > right to cure oPothernoticesiand may establist ules for
foreclosure actic these limitatioiis; 1f aryjender may ed Debt and
foreclose this Se tNn a‘manmner provided by law it Mort 1t

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
law, the terms of the Secured Debt, this Security Instrument and any related documents. All remedies
are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default.
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-By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later

consider the event a default if it continues or happens again.

16. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. Except
when p’rohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Securlty Instrument. Mortgagor will also pay on demand any amount incurred by
Lender fof insufing, inspecting; preserving or.otherwise protecting the Property and Lender's security

intetest. These expenses will bear interest from the date of the payment until paid in full at the highest

interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court
costs, and other legal expenses. This amount does not include attorneys' fees for a salaried employee
of the Lender. Th1s Security Instrument shall remain in effect until released. Mortgagor agrees to pay
for any recordation costs of such release

o mm L b S 5
“Environmenta 3, with o% ive L 2sponse,
Compensation ¢ mmmx ng al, state
and local laws, rs5-a Ame S oretive
letters concerni ?J‘iff %q?ja ﬁ nce; and (2)
“Hazardous Su Tn!gans an tox1c ra 1oac¥1ve or%ggahfﬁo@ material, waste, pollutant or

contaminant which has charat]mﬁs ous or potentially dangerous
to the public health, safety, welfare or env1ronment The term mcludes without limitation, any
substances defined as "hazardous me‘"“'"' "itoxic substances," "hazardous waste," "hazardous

substance," or "regulated substance" under anyEnvironmental Law.

Mortgagor represents, warrants and agrees that:

(A)Except as previousiy.disclosed and acknowledged in writing to Lender; no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does
not apply to small quantitics of Hazardous Substances that are generally recognized to be
‘appropriate/for the normal use and maintenance of theProperty.

(B)Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall remai'in)full\conipliance with any applicable Environmental

Law.

(C)Mortgag all immediately notify~i{énder ifa release or threatened relea a Hazardous
Substanc s.on, under or abautthe Propetty orthere is a violation invironmental
Law con » Property. In suehfan cvent, Mortgagor shall take ry remedial
action in vith any Envirenmentailaw;

(D)Mortgag itely notify Lender'int-writing as soon , reason to
believe t 3 al g relating to the
release or threatened release of any Hazardous Substance or the violation of any Environmental
Law.

18. Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name
in any of the above described actions or claims. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the
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Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.

19. Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This insurance
shall be maintained in the amounts and for the periods that Lender requires. What Lender requires
pursuant to the preceding two sentences can change during the term of the Secured Debt. The
insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortgage claus I o tely notify

Lender of cance ¥ p i ém %}s v 1d the policies
and renewals. If ires, M gmmn ately give to Len ts of paid
premiums and 1 fi mg Iﬁ i digte nc : insurance
carrier and Lenc d m m’ F Im-é!el y Dy JOr.

Unless otherwise agr Txhlﬁt@;wihmﬁnd:]lsctheslﬂ‘l(bp >storation or repair
of the Property orto the Secugxi%)ig‘ WGI}WE? S 0pt101. ny application of
proceeds to principal shall not extend or postpone t ate of the scheduled payment nor change
the amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired

by Lender, Mortgagor's ri any i policies oceeds 1 from damage to the
Property before the acquisitionishall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

1o}

20. Escrow for Taxes and.Insurance. Unless otherwise provided imasseparate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

21. Financial Reports ¢ \dditional Documents. Mortgagor will provide to Lender upon

request, any financial statement or information Lender may deem reasonably necessary, Mortgagor
agrees to sign, deliver, and file any additional dogumentszor certifications that Lender may consider
necessary to perfect, continue, and preservesMorigagor'siobligations under this Security Instrument

and Lender's lien status on the Property. Injagdition, Lendeimay file a financing statement signed by
the Lender inste Mortgagor with the appropriate-publieifficials.

22. Joint and i Liability; Co=Signers; Successors and As und. All
duties under thi: teument are joiandsndividual. If Mortgago scurity
Instrument but ¢ syidence of debtMortgagor does So or vlortgagor's
interest in the P y Y agree to be

personally liable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. Applicable Law; Severability; Interpretation. This Security Instrument shall be governed
by Federal law and the law of the jurisdiction in which the Property is located. This Security
Instrument is complete and fully integrated. This Security Instrument may not be amended or
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modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security
Instrument cannot be enforced according to its terms, that section will be severed and will not affect
the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument. Time is of the essence in this Security Instrument.

24_ Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address in this Security Instrument, or to any other
address designated in writing, Notice to one mortgagor will be deemed to be notice to all mortgagors.

25, Waivers. Excent to the extent prohibited by law,. Mortgagor waives and-réleases any and
f lemption,

all rights and re
reinstatement, a

appraisement. : = o
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O Additional Terms:
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Acknowledgment
State of Indiana
County of NEWTON

This instrument was acknowledged before me on
TULLY.

Q\MMQ W\ (\fﬂtﬁi@gm

by TIMOTHY R

Notary P

[ e LIS M O ALIGOEN | }

o uS ™

Newton County

'This Document is the property of s "
the Lake County Recorder! - -

e Thrs mstrument
TULLY.

Nomﬁlic

1 / A
1s acknowledged before me onC e é/ 1 AL __by KELLIE

L/\WM Y.

JULIE MEPAUSSENY
My Conuiicslar Expires
ugust 10, 2026
Commission NumbeNPOZ15275

MNewlon Counly | — [

P

/
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Acknowledgment

State of Indiana

County of NEWTON
- instrument was acknowledged re me on %@Mﬂﬁ_—; by

Eﬂ)( I [ge A 1}1% &l @eé (OE of Community State Bank.
C e D Moms;guf\

Notary

JULIE M CLAUSSEN
ission Expres

N

is
TAL!

his ? PF“&EE%%E is the property of
ake County Recorder!

o
R g Y

P ;0’:;.
g\g’xﬁasﬂn ment was prepare

1 W
/,,m" ' m““\\\l\?fall Tax Staternents To-

..‘.“:/

[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this, document, unless required by law.

RIS M s
Julie @sen

NMLS ID: 593742

Loan Originatof: Brock Iseminger
NMLS 1D:732511
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