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Words used in multiple sections of this document are defined below and other words are defined in Sectians 3, 11, 13,
18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™means this document, which is dated June 19, 2019, fogether with
all Riders to this document.

(B) "Borrower" is | MICHAEL D SCHOON AND SHAWNA V| BOOKWALTER, BOTH UNMARRIED, AS|JOINT
TENANTS.

s @ separate corporation that is acting solely
Is the mortgagee under this Security Instru-
d;hias mailing addresé of P.O. Box 2028, Flint, M
Danville, It 61834. MERS telephone number is
(888) 879-MERS.
(D) "Lender”is Academy Wortgage .Corporation.

Lenderis a UT Corporation,
Utah.
UT 84020.

organized and existing under the laws of
Lender’s address is 339 West 13490 South, Draper,
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LOAN #: 5587351

(E) “Note"” means the promissory note signed by Borrower and dated June 19, 2019. The Note
states that Borrower owes Lender SEVENTY NINE THOUSAND FOUR HUNDRED FORTY THREE AND NO/100* * *
***i*****************t***t***i{******.‘i*************** Do"ars (U.S. $79,443.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not fater than
July 1,2049. -

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. ’

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [J Condominium Rider [J Second Home Rider
] Balloon Rider [J Planned Unit Development Rider [ Other(s) [specify]

CJ 1-4 Family Rider (0 Biweekly Payment Rider ’

[J V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ardinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
fons.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic =22 uansier o iunas, olner uiaing { a ?-Ck, draft, or

yifl d 1]

similar paper ins g %mm3§o or magnetic
11 e account es, butis not

tape so as to orc

limited to, point- P k r i i rapsfers igitiaigd by ire transfers,
e MO O R ETCTA T

(L) “Escrow Ite ans those itemsthat are described in Section 3. ¢

(M) “Miscellane r "sme jon, settl , . Q 1 by any third
party (other than insu m&&nﬁmﬁm&mag& mﬁﬁﬁéﬁm Mn to, or destruction
of, the Property; (i) condemnatio har t f, (i veyance ii rof condemna-
tion; or (iv) misrépresentations o#ﬁ%&ﬁ@tﬁﬁﬁ%@%ﬁ%ﬁﬂopeﬂy.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Secti his Se 1t

(P) "RESPA"” means the RealEstatesSettlement Procedures (12 U:S.C. §2601 et seq.) and its implementing regu-
lation, Regulatio (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or requiation that >rns the same subject matter. As used in this Security Instrui t, "RESPA! refers to all
requirements and restrictions thz imposed in regard to a “federally related morigage loan” even if the Loan does
not qualify as a {federally related martgage loan” under RESF

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrumen

TRANSFER OF |RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayareatofthe l.oan, and all renewals, extensions and madifications

ofthe Note; and (i) the performance of Borrower's covgiiants and agisements underthis Security Instrument and the Note.
Forthis purpose, Bar aerdoes hereby mortgage, graintand conveyio MERS (solely as nominee for_ender and Lender’s
successors and aje nd to the successors andassigns of MERS the following described )€ cated in the
County [Type-ut Recording Jurisdiction]«af~ Lake

[Name of Recording A

The West 142 f t mbers Addition to Shelby; as shiowsi in Plat Book 7, pac ounty,
Indiana.

APN #: 45-24-2 07

which currently has the address of 23219 Buchanan St, Shelby,
[Street] [City]
Indiana 46377 (“Property Address”):
(Zip Code]

TOGETHER WITH altthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Baorrower understands and
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LOAN #: 5587351
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with [aw or custom, MERS «{as nominee for Lender and Lender’s successors and assigns) has the right; to
exercise any or all of those interests, including, but notimited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, i D eral agency,

instrumentality, ¢ Aic Sliads Transias. °

Payments a ol @mgm ti e t such other
location as may yAenderimaccordanc s in 1y return any
payment or part thega: rtiglpa i ientato Bringthe Lender may
accept any payn ﬁjnt iﬁ?h oih urr T o) ‘!l; f \lereunder or
prejudice to its ri sfuse suCh payment or partial payments in the Tutare, but Lender is not ok > apply such
payments at the St t m heP mﬁ m%as €| 2d due date,
then Lender need not ,molﬁffp ﬁtﬁdﬁr igi’e d f&ﬁg L Borrower makes
payment to bring the Loan curre gme M d of time, ter shall either
apply such funds eturn them t?ﬁ : ag‘@h u%m lied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have riow or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

performing the covenants an nents . Secu ment.

2. Application of PaymentsorProceeds. Except as otherwise described in this Section.2, all payments accepted
and applied by Lender shall be applied in the fallowing order of priority: (a) interest due under the Note; arincipal due
under the Note; (c) amounts under Section 3. Such payments shall be applied to each Periodi¢ Payment in the order
in which it became due. Any rem amounts shalil be applied first to late charges, second tefany other amounts due

under this Security Instrument, and then to reduce the principal balance of the Note

if Lender receives a payment from Barrower for a delinguent Periodic Payment which includes a suffigient amount
to pay any late charge due, the 'payment may be applied to the delingt payment and the late charge. [f more than
one Periodic Payment is outst. 1g, Lender may apply any paym eceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or morelPefiddic,Payments, such excess may be applied to any late

charges due. Voluntary prepayments shall be applieditStio anyiprepayment charges and then as described in the Note.

Any application ayments, insurance proceeds,oriviiscellaigetis’Praceeds to principal due under'the Note shall
not extend or po e due date, or change thie‘amount, of the Periadic Payments.

3. Funds fi ‘aw ltems. Borrower shallpay to Lenderan the«aay Periodic Payments are er the Note,
until the Note is | a sum (the “Funds”) te'previde for payment of-amounts due for: (a) ta ssessments
and otheritems v ority over this Security Instrument as alien or encumbr: o ly; (b) lease-
hold payments o Property, if any; (€).premivms forany and all ins Te ander under
Section 5; and (c remiums, if any, o7 any sums>payable by B W 1 of the pay-
ment of Mortgag: 1S ccordance with'the'provisions of Secti a led "Escrow
Items.” At origina g (= iation Dues,

Fees, and ASS&SU...U..N, i any, oC CeGIoweG Dy DOITower, and suchn-dues; iees’and assessinienis shnail oe an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s abligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 5587351

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no latex than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Communlty Assocnatlon Dues, Fees and Assessments if any. To the extént that these items are Escrow ltems,
Borrower shall

Borrowersh af nwhich has priority averthis Security Inst 2r: (a) agrees

S r Cd =~ "‘
in writing to the jdatioy iem i «ts eptable y so long as
Borrower is perf ﬁmﬁﬂmnt meu :nt of the lien
in, legal proceec ini pe eme proceedings
are pending, but res ffo ) o reement sat-
isfactory to Lenc di 1g-the 1 Se ifes t =4 the Property
is subject to a li¢ SH ttaln t over this Secuyrity Ins; ment Lender may give f e identifying
the lien. Within Fy T EE iﬁet &ﬁeﬂef\ e one or more of

the actions set forth above in this, Sectio
Lender may, lire Borroweﬁﬁ nﬂlﬁrﬁe Q@WIB&Q&QWOY] and/or repoi service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against | by fire, h include m “ext verage,” ¢ >r hazards including, but
not limited to, earthquakes andfloods; for which |_enderrequires insura This insurancershall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance earrier providing the insurance shall be
chosen by Borrower subject to | r's right to disapprove Borrower's choice, which rig ll-not be exercised unrea-
sonably. Lender may require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {(b) a one-time charge for flood zone determination and certification
services and subsequent rges each'time remappings or similar.ehanges occur which reasonably might affect such
determination or certification. wer shall also be responsibie payment of any fees impased by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower I

IfBorrower fails to maintain any ofthe coverages desciibedabaveyl.ender may obtain insurance coverage, atLender’s
option and Borrower's expense. Lender is under ngfotligation to puichiase any particular type or a nt of coverage.
Therefore, such > shall cover Lender, but niighttior might notpretect Borrower, Borrower’s equit he Property,
or the contents « s 1y, against any risk-hazard erdiability and>might provide greater or le verage than
was previously ir aer acknowledgesithat the cost of the insurance coverage so significantly
exceed the cost that Borrower could have obtained-Any ameunts disbursed by Let lis Section 5
shall become ad FBorrower secured by this Security instrtiment. These amouyr terest at the
Note rate from tt t'and shall be/payahieWwithisuch interest, upon nt to Borrower
requesting paym

Allinsurance R i Is of such policies shall be sut )y disapprove
such policies, sk clause, and shall name lenderas t agee and/or as an additional

loss payee. Lender shall have the right to hold the policies and renewal certificates. lf Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Praperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress pay-
ments as the wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornotthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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L.OAN #: 5587351
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settlesthe claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the work is ¢ e ff the Property,
Borrower is not 34 alion tor the completion of such repaire

Lender or i ré Qt j i n;tﬁ.‘ nable cause,
Lender may ins of impfo¥emen 5 d alhgive Bc the time of or

prior to such ar ctiqg specifyin, ch rea e

8. Borrov \f ﬁ@rm@% a !, al , Borrower or
any persons or cting at reéctfon otBorrov r TO or consen iterially false,
misleading, ori at rmati r statements to [ender (of failed to pravid nder wi Al iformation) in
connection with the | Tabﬂaﬁrmﬁumﬁﬂi,bﬁt lﬂﬂ‘eﬁﬁéﬁ%ta s concerning Borrower's
occupancy of the Property as Borrower's-pringipal residence

9. Protection of Lender’s ﬁsii&d;koer m‘%m@g&iw Instrument. if (a) Borrower
fails to perform covenants and agreements contained in this Security Instrument, (b) there is a lega rceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (siich as a pro-
ceeding in bankruptey, prob condel iture, f sement of may attain priority over
this Security Instrument or toenferce laws orregulations), or (c)Borrewer has abandonedst Prope then Lender
may do and pay forwhatever is reasonable or appropriate to protect Lenders interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and curing and/or repairing
the Property. Lender’s actions clude, but are not limited to: (a) paying any sun >d-by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasanable neys' fees to protect its interest
in the Property for rights under this Security [nstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, bt not limited to, entering Property/'to make repairs, change locks, replace or
board up doors and window water fram pipes, eliminate gsor other code violations or dangerous condi-
tions, and have ties turned on or off. Although Lender may take action under this Section 9, Lender s not have to
do so and is not under any duty or ebligation to do so. ltisiagieed that Lender incurs no liability for not taking any or all
actions authoriz nder this Section 9.

Any amounts disbursed by Lender under thisS&elishigishailhéceme additional debt of Borrc Secured by this

Security Instrum [hese amounts shall bear interesat the Note ralesfrom the date of disbursement shall be pay-
able, with such t n notice from Lendert&Borrower requesting-payment.

If this Secu ment is on a leasehold-Borrower-shall comply-with all the pravisions se. Borrower
shall not surrenc state and intergsts hisrein'conveyed orterminate or caricel th se. Borrower
shall not, withou consent of Lender; siter.or -amend-the ground lease. if lires fee title
to the Property, tihe fee title shall notimetgetlintess Lender agree t 1g.

10. Mortga 1der required Mortgagennstiratice as a condition of yrrower shall
pay the premiur n Mort | in ef af e Insurance
coverage required by to be.available from the mortgage insurer that previously provided such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased ta be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 5587351

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ar modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to

If the Prope aneous Proceeds shall be u,.,,.v he Property,

if the restaration ir and resto-
ration period, L ig Jnt mm;m ex(S unti NG pportunity to
inspect such Pr atisf: u. h inspection
shall be underta Nalfar*ﬁﬁ@f‘%ﬁ i n a series of
progress payme pleted les§a isma ér Applicah quires inter-
est to be paid o e re top Orrow . or earnings
on such I\‘A)iscella m&mﬁf&f}ﬁﬁ&ﬁﬁi# mg)rﬁ'ip ém security would be
lessened, the Mise 1eous Prommmén@miﬁﬁsgmn&ww lnstrur. whether or not
then due, with the excess, if any, be applied in the order provided
for in Section 2.

In the event total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secuired by this < Instru or not t with the « 1y, paid to Borrower.

In the event partial takingydestruction, or loss'in value of the Property in which the fair.market valug of the Prop-
erty immediately before the partial taking, destruction, orloss in value is equal to or greater than the amount of the sums
secured by this Security Ins ent immediately before the partial taking, destruction, orloss alue, unless Borrower
and Lender otherwise agree in.v the sums secured by this Security Instrumen reduced by the amount of
the Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
befare the partial taking, destruction, onloss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruetion, oyloss in value. Any bala shall be paid to Borrower.

In the event of a partiai. t 1, destruction, 0ss in value Property in which the fair market jvalue of the
Property immedijately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lossifValilg iinless Borrower and Lender otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be applied todhe,sumsiseciired by this Security Instrument v )er or not the
sums are then due. :

If the Prope 5 ndoned by Borrower, oiif;after notice by\l-ender to Borrower that t p 1g Party (as
defined in the ne &l offers to make an award to settle aclaimforidamages, Borrower f it d to Lender
within 30 days a > notice is given, Eender is-autharized/to collect and apply the i 1s Proceeds
either to restora i @ Property or i@ the sums: secured by:this Security In ol - or not then
due. “"Opposing the third party that ‘owes,Barrower, Miscellaneous Pro jainst whom
Borrower has a 2g to Miscellan&ousy Froceeads.

Borrower sh ny action ar proceetingi¥fiettier civil or criminal nder’s judg-
ment, could rest i Lendé >rty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided

in Section 19, by causmg the action or proceeding to be dismissed with a ruling that in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. )

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of Borrower.
Lender shall not be required to commence proceedings against any Successaor in Interest of Borrower or ta refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower whao co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lendér agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition en the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducmg the principal owed under the Note or by maklng a dlrect payment to Borrower. If a refund
reduces princif & iether ornota
prepayment ch L Note). Borrower's acceptanceyof irect payment

to Borrower wil | f mmh rge.

15. Notice g t‘lﬁg Se "\ - be in writing.
Any notice to B eme orrower when
mailed by first NN F n@tic Notice to any
one Borrower ¢ )" notic ow| Y requires e. The notice
address shall b Addr unless Borrower ate otxce 5 ice to Lender.
Borrower shall h ﬂﬁn&g (i: hfhﬁ c1f‘ adure for reporting
Borrower's chang dddress l@ ﬁm E Cm CK] E Em I'rough that “illed procedure.
There may be ¢nly one designa 0;‘ gﬁ&e‘f ésq' Y one time. Any notice to Lender
shall be given lelivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security [nstrument shall not be
deemed to have been given lar unti ed by! f any notict rthis Security Instrument

is also required under Applicableil aw, the Applicable'llaw requireméntuwill satisfy the orrésponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the taw of the jurisdic which the Property is located. All rights and oblig s.contained irl this Security
Instrument are ject to any requirements and limitations of Applicable L aw, Applicable Law might explicitly or implicitly
allow the parties to agree by contract orjit might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the'event that any provision or cla of this Security rument or the N conflicts with
Applicable Law, such canflic 10t affect other provisians of {! urity Instrument or the Note wi can be given

effect without the conflicting provision.
As used in this Security Instrument: (a) words of the;masélline gender shall mean and include corresponding neuter

words or words 1e feminine gender; (b) words indhe sidgdlar shéll mean and include the plural a ice versa; and
(c) the word “may s sole discretion without any.sbligation ta'takesany action.

17. Borrower’s V. Borrower shall be given,ane copy of the\Mote and of this Security Instrum

18. Transf he Property or a Beneficialiinterest in-Borrewer. As used in this Sectiof nterest in the
Property” mear al or beneficial interestin the Property, including, but not limited icial interests
transferred in a ntract for deedyinstallment sales contract or escrow agrean nt of which is
the transfer of t ¥ future date tc-a puschaser.

If all or any ry or any Interest in'the’ Propartyis>sold or transferred not a natural
personand a b Borrower is sold or'fransferred) without Lender’'s 1 Lender may
require immedi al I by this S 2 shall not be
exercised by Le hibited by Applicable Law.

\p
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given t ant to Section
18 shall be de¢ gpportunity to take corrective ac n 20,

21. Hazar« m ances defined
as toxic or haz 215 lia mmmmam i ces: gasoline,
kerosene, othe herbi naterials con-
taining asbestc N IHOE’ & s and laws of
the jurisdiction lotated-that r rﬂal protett ‘nvironmental
Cleanup” incluc se acf remedial actlon or-re | ac inEn w; and (d) an
“Environmenta mﬂsﬁ nﬂﬁ n-tset mﬁiﬁﬁ&ﬂ% #;ﬁ intal Cleanup.

Borrower s L cause or. Mk@&n i,‘l&i 0S. g of any HaL us Substances,
or threaten to release any Haza @ﬁ %Ymgimgﬁ l'not do, nor allow anyone else to

do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely
affects the value of the Proj ‘he prec ences t apply to a, use, torage on the

Property of small quantities of Hazardous Substancesthatare generallyie cognized to be'@ppropriate to normal residential
uses and to maintenance of the Property (including,/but not limited to, hazardous substances in consumer|products).
Borrowers promptily give Lender written ce of (a) any investigation, claim, demand, lawsuit ther action by
any governmental or regulatony ney or private party involving the Property and any ardous Substance or Envi-
ronmental Law of which Barrowenhas actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused

by the presence, use or ase of a Hazardous Substance chadversely affects the value of the Property. If Bor-
rower learns, or is notified by governmenta! or regulatory at v,-0r any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tae|all necessary
remedial actions in accordance with Environmental LawtiNathing herein shall create any obligation _ender for an

Environmental Cleanup.

NON-UNIF A /ENANTS. Borrower and.ender further cavenant and agree as follow

22. Accele R adies. Lender shall-give notice to-Borroier prior to acceleration fol ] Borrower’s
breach of any tor agreement in this Security Instrument (bt not prior to acc a r Section 18
unless Applica it otherwise). Thenotice shall specify: (a) the default; (b) the a rdtocurethe
default; (c)ad: an 30 days from the’date the naticelis given to Borrower, b ‘aultmustbe
cured; and (d) 8 default on orieforéthedate specified in the nofi acceleration
ofthe sums se ity Instrument, foreclostre vy judicial proceedi roperty. The
notice shall fur ftherigk 1 f xforeclosure
proceeding the dult or any other defense of Borrowerto acceleration and foreclosure. If the

default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentinfull of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumentbyjudicial proceeding. Lender shall be entitledto collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 5587351
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with if.
Witnesses:

= L9/ Fisean

DATE

State of INDIA
County of AE

Before m
county of resi { : AWNA M

gEV‘VALTE day of

My commissic

Lender: Academy Mortgage Corporati
NMLS ID: 3113

Loan Originator: Jasmine Calo
NMLS ID: 138665
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I AFFIRM UNDER THE
EACH SOCIAL SECURI

THIS DOCUMENT WAS PREPARED BY:
ANDREA SCHEFFRES

ACADEMY MORTGAGE GORPORATION
6960 AVIATION BLVD, SUITE E

GLEN BURNIE, MD 21061

847-454-0347
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'EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 191748
The West 142 feet of Lot 31, Chambers Addition to Shelby, as shown in Plat Book 7, page 20 Lake

County, Indiana.

Property Address: 23219 Buchanan, Shelby, IN 46377

File No.: 191748 )
Exhibit A Legal Description Page 1 of 1



