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DEFINITIONS

cd in Sections 3, 11,
ided in Section 16.

Words used in multi
13, 18,20 and 21. C

(A) "Security Inst
with all Riders to this d|
(B) "Borrower" is

9 , together

Borrower is the mor )
(C) "MERS"is Mort A vatior that is acting solely
as a nominee for Lenderand ¥ k under this Security

Box 2026, Flint, M1 48501-2026 and y C, Danville, IL 61834. The
MERS telephone number is (888) e o

(D) "Lender"is GUARANTEED L 5{2{&‘,‘.?;0

Lender is a organized
and existing under the laws of DELAWARE
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JUNE 14, 2019
The Note states that Borrower owes Lender ONE HUNDRED TWELVE THOUSAND AND 00/100
Dollars (U.S. § 112,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2049 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

{1 Adjustable ]

[] Balloon Ric P?yclia ﬂfris
econd Home Ri

3 Gt N O/PHOFBLCIA L

This Document is the property of
the Lake County Recorder!

(@) “Applicable Law" means al! controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatien Dues, Fees, and Assessments" means all dues, fees, asscssme: and other charges
that are imposed on Borrower orihe Property by a condominium association, heicowners & ciation or similar
organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other thana t saction originated by check, draft,
or similar paper instrurnent, which isinitiated through an elecisonic términal, tclephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfess;\atitomatediieller machine transactions, asfers initiated by
telephone, wire transfers, and automated clearinghiouse fransfers. >

(L) "Escrow Item ans those items that arejaaseribed in Section 3.

(M) "Miscellaneou »ds' means any compensation, /settleraens; award of damages seeds paid by any
third party (other t ice proceeds paid nnder the coverages described in Secti (i) damage to, or
destruction of, the F ondemnation or Gthersakingtati or any part of it iii) conveyance in
lieu of condemnatio resentations of, 0¥/0iisaoNs as to, the value 1 of the Property.
(N) '"Mortgage In I8 ing Lend inst the no ault on, the Loan.

(O) '"Periodic Payment* means the regulariy scheduled amount due for (i) principal and inierest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-09-31-407-002.000-018

Document 1s
NOT OFFICIAL!

hich currently has the addfassofe . 411 N LAKE SHORE Li
whieh ety s Tflis Document is’the property of
the Lake County Recorder!

HOBART , Indiana 46342 ("Property Address"):
[Citv] [Zip Code]

TOGETHER WITH all the improvements now or heréafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise ady or all of those interesis, including, but not limited to, t right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrum SOER’S 2

BORROWER COVENANTS that Borrower i3 lawiully séised af the estate hereby conveyed and has the right

to mortgage, grant and convey. the Property andithai the Properhyis unencumbered, excepi-for encumbrances of
record. Borrower w: md will defend generaliy the title to the Property against al! clait Jemands, subject
to any encumbrance: | = ‘ :

THIS SECURI AENT combines unifoxm covenants Tor nationa! usc a: m covenants with
limited variations by onstitute a uniformis&curinr instrument cover ¢

UN'FORM CU'I—I‘I‘\I‘ 1. DOTOWCT aind LCiiallr COVEiidiit ana ngnu\- QAo LUV YO,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatic . 2, all payments

8¢

accepted and appliec ﬂﬁﬁfm fiprioti : under the Note;
(b) principal due unc cY amo . i}Syn ¥ to each Periodic
Payment in the orde th Nm i m applie s charges, second
to any other amount dér thi sml: by ML a of the Note.

If Lender rece 7 nt frgro Borrower for a delinquent Periodic Payment whic udes a sufficient
amount to pay any late ¢ ;I ﬁé, lﬁptjafa he &Hﬁ«!ﬁaﬂfc nd the late charge. If
more than one Periodic Payment Qh@st}gﬂ]gel@%m}am%mp received frora Borrower to the

repayment of the Periodic Payments if, and to the extent that, ‘each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

be applied to any late charges due. Voluntary prepayments sh lied firs y prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proc ds to principal due under the Note
shall not extend or postpone the due date, or chenge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paym of amounts due for: (a) taxes and
assessments and other items which can(attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage iisuance gremiums, if any, or any sums rable by Borrower

to Lender in lieu of the payment of Mortgage Insarénes premiosieta accordance with the provisions of Section 10.
These items are called "EscrowItems." At originatisn/or at any timéduring the term of the Loan, Lender may require
that Community Ass 1+ Dues, Fees, and Assessments, ifany, béescrowed by Borrower ich dues, fees and
assessments shall be »w Item. Borrower-sha!l proinpiiy furnmish to Lender all nc nounts to be paid
under this Section. hall pay Lender-thestunds for Escrow Items unit aives Borrower's
obligation to pay th . all Escrow Itentsi/ Licndermay waive Borrc to pay to Lender
Funds for any or all N 4 Ch waiver may only be in nt of such waiver,
Borrower shall pay aireciiy, wiicii aii wiitre payaoic, UiC aifiouiils due 10T any LociOW Licliis LUl which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a sur to Borrower for

the excess funds in a H ere is a shortage of Eunds held it d under RESPA,
Lender shall notify B uired b Minéjlﬁl !aSto ecessary to make
up the shortage in ac itt M&Tn mﬁ; ygnent s a deficiency of
Funds held in escrov néd us Lm t[!q d A, and Borrower
shall pay to Lender t Tﬁcfgs to make u;éthe deﬁcierfé in accordance with RESE t in no more than

12 monthly payment ocument 1s the property of

Upon payment i full of all susiseciled Bydhi Securigpipsttment, berideg ehall promp!ly re fund to Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which| can attain priority ove ty In: leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmants, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section

Borrower shall promptly discharge any lien which has priority over this Security Instrume unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subgrdinaiiug ihe lien to this Security Instrument. If Lender
determines that any part of the Property is subject:tova-lien whicki ¢an attain priority over this Se urity Instrument,

Lender may give Borrower 2 notice identifying tiieshen, Within 10'dlays of the date on which that notice is given,
Borrower shall satis lien or take one or mere of the-actions sétforth above in this Se

Lender may re swer to pay a one-time chatge for a reat estate tax verificati reporting service
used by Lender in ¢ th this'Loan.

5. Property rower shall keepiié iprovements now exi er erected on the
Property insured ag azards included Within the term © extend any other hazards
including, but not limiied {0, earuiquaxces and 11ooas, 101 WillCin LOnGer TequUIrcs wmsurance, 1418 insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance co y o, e Property, such

olicy shall include er*a; n additional loss
jodwid = PFotiients
In the event of werghallgi i j € carrier an .ender may make
proof of loss if not orf N ﬂmmmm(j‘;‘!ﬂ W in writing, any
insurance proceeds, ot the.underlying insurance was required by Lender, shall © ied to restoration
or repair of the Property mm 91’@53@9&3&) %Wem s security is not lessened.
During such repair arid restoration périod) Ledder shalhhe fighs o beld sugh insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the worl >ted. Unless an agreement
is made in writing or Applicable Law requires intcrest to be paid on such insurance pr 'eds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance'procceds shall be applied in the,crder provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

related matters. If Rorrower does not respond withio*30) ddys'#62 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiaié und seftle the’¢laim. The 30-day period will begin when the

notice is given. In ¢ event, or if Lender acquices the Propentyamder Section 22 or otherwise, Borrower hereby
assigns to Lender (¢ wer' s rights to any inSurance-proceedsiin-an amount not to ex : amounts unpaid
under the Note or th Instrument, and (b) any oiber-of Borrower's rights (other ght to any refund
of unearned premiu rrower) under afjinsurance policics covering the P far as such rights
are applicable to the Property. Lenderiay.vsethe insurance proe yair or restore the
Property or to pay ¢ Jer the Note or this-Security Instrument n due.

6. Occupancy. DOrrower shai OCCupy, €siaviisii, and usc Wic 1Topclyy as orrowel S pl jncipal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations conce {

9, Protection ¥ P n m t trument. If (a)
Borrower fails to per N ambemm eeurity ) there is a legal
proceeding that might y Mi mm onFights urity Instrument
(such as a proceeding /M L m QALB! forcet lien which may
attain priority over tl i mns t or to enforce laws or regulations), or (c) Bogrov s abandoned the
Property, then Lender mdy do mm&&t&%ﬁmﬁm protect Lender's interest in the
Property and rights uricler ihis Secusifi insfumnt; iicinding protéating and/el @ssdssing the valus. of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Inst rent, including its secured
position in a bankruptcy procecding. ‘Securing the Property includes, but is not limited to, enter ' the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for, not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender$a Boridwer requesting payment.

If this Security Tustrument is on a leaseholdy Borrower shelt comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate andinterests hereinGonveyed or terminate or canicel the ground lease.

Borrower shall not, the express written consent of Lender salter or amend the grov e. If Borrower
acquires fee title to tl 1, the leasehold and the fee:iitie-shall not merge unless J es to the merger
in writing.

10. Mortgage nder required Mortgdge\iasiivance as a conditi Loan, Borrower
shall pay the premiu ntain the Mortgage Insurance in effect , the Mortgage

Insurance coverage required by Lender ceascs (0 ve availaoie irom the imorigage wsurer taat y.vuuuuly provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requ ¢ \ ‘unds that the mortgage insurer

may have available (° e btained from Mortgage Imsurance

As a result of tt § ,xm M&So; i surer, any other
entity, or any affiliate & Tagegoi recei i jndirectly) agour e from (or might
be characterized as) a >f ] mmﬂmﬁm i}!«. ng or modifying
the mortgage insurer' : - ucir;ﬁosses. If such agreement provides that an affiliate der takes a share
of the insurer's risk in e: A;Efﬂ QWﬁlegmidﬁsﬁL@tpﬁﬂﬂﬁﬂ)ﬂeQﬁ rent is often termed
"captive reinsurance.” Further:  the Lake County Recorder!

(a) Any such agreements will not affect the amoun that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will nof ower refund,

(b) Any such agreements|will ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to nest and obtain cancellation of the gage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to) eive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination

11. Assignment of Miscellancou$ Proceeds; Forfeiture. Jiscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Précesdsshail be applied to restoration or repair of the Property,
if the restoration or répair is economically feasiblétand Lender'ssecurity is not lessened. Durirg such repair and

restoration period, Lender shall have the rightstorhold such Miscellaneous Proceeds until ander has had an
opportunity to inspe: Property to ensure theswork has been coiripleted to Lender's sat n, provided that
such inspection shall ken promptly. Lender.may pay-for the repairs and restorati gle disbursement
or in a series of prog »-as the work is cempieted. ) Unless’an agreement is; ng or Applicable
Law requires interes ch Miscellaneots/Protecds, Lender shall not'l ay Borrower any
interest or earnings 2qus Procee ds.Ifthe"restoration ef ically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secure d by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrov ‘

Borrower shall v ‘ i h civi oy hat, in Lender's
judgment, could resu of the Pmbpﬁﬁmmmm, CL t in the Property
or rights under this Sc umegs ‘m m curred, reinstate
as provided in Sectic y »M :I: ﬁE i with ‘a 1at, in Lender's
judgment, precludes the Property or

rights under this Sec
impairment of Lender’
All Miscellaneo
order provided for in
12. Borrower ]
modification of amor
Successor in Interest
of Borrower. Lender
or to refuse to exten
Instrument by reason
forbearance by Lend
payments from third
due, shall not be a w¢

13. Joint and Sev:

that Borrower's oblig
Instrument but does 1
grant and convey th
personally obligated
Borrower can agree t
Instrument or the Nc

D
aterest in théRropertyare @dmnﬁynﬁgé@ﬂﬂggéid to Lend

Proceeds that are not applied to restoration or repair of the Property sh:
ction 2.

: Released; Forbearance Lender Not a Waiver. Extension of the't
tion of the sums secured by this Security Instrument granted by Lender
Borrower shall not operate to release the liability of Borrower or any St
all not bercquirad to commence proceedings against any Successor in I
ime for payment or otherwise modify amortization of the sums secur
any demand made by the original Borrower or any Successors in Interest
in exercising any right or remedy including, without limitation, Len

sons, entities or Successors in Interest of Borrower or in amounts less tt
r of or preclude the exercisesof\any ¥ightor remedy.
1 Liability; Co-signers;Sitecessors and Assigns Bound. Borrow
s.and liability shall be jeiitfand several, [However, any Borrower who
rte the Note (a "co-sigmer™): ((2) isco-signing this Security Instri
terest in the Property-under the ferms of this Secu
ns secured by this Security Instruimient; and (c) agr
bear or makée/atg/aceammodations with r

."

tributable to the
oe applied in the

¢ for payment or
Borrower or any
assors in Interest
rest of Borrower
by this Security
'Borrower. Any
's acceptance of
the amount then

'nants and agrees
gns this Security
nly to mortgage,
ment; (b) is not
er and any other
s of this Security

Subject to the provisions of Seciion 18, any Successor in ini€rest O1 LOIrOwWCr wid assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail-6r when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower sha!l constitute notice to all Borrgwess unlcss Applicable Law expressly requires
otherwise. The notice address shall be ﬂﬂ%um Bbfower has designated a substitute notice

address by notice to Lender. Borr 1 p i 's'change of address. If Lender
specifies a procedure for reporting mmmﬁmﬂ only report a change of address
through that specified proccd,ig { .There may be only one, designated notice address wnder this Security Instrument
at any one time, Any nofice i hl&ﬁm&tdﬁvtﬂﬁ il o Byj asailifg/it By first class mail to Lender's
address stated herein inless Lcnderéﬁ{ i i ower. Any rotice in connection
with this Security Instrument shall not be deemed ?ﬁﬁ%ﬁ%‘#ﬁ%ﬁl actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Sevérability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of'the razs e gender shall mean and include corresponding
neuter words or words of the feminine gender; ] i oular shall mean and include the plural and vice
versa; and (c) the word “may" gives sole discretis ation to take any action:

17. Borrower's Copy. Borrower shall be Note and of this Security Instrument.

18. Transfer of the Property or a Benefici rower, As used inthis Section 18, "Interest in

of which is the transfer of title by Borrower at a future dateto a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drs i { =ntality or entity;

d) El icF on ; t i , g ligati ed
heccby shll eman B 0 11 £ 0] 2 e shell no spply
in th f accel /S
" ezi)atseS:lea;: 3\; ng ‘mmerQE F(IGIIA)IN&. N terest in the Note

1 %x;mor imes without grior notice.to'l ver. A salemight

(together with this S Y ment)-can be sold one
result in a change in the (;r e WHAAS BhEier i ¢ Payments due under the Note

and this Security Instcureht and pedform otfierenérigegeriory sBtvicing plligaiions under (ic Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments uld be made and any other
information RESPA requires inconnéction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & suceessor Loan Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchas

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) thatarises from the other party s actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party, (wishstich notice given in compliance with the requirements
of Section 15) of such allcged breach and afforded:ifie)cther pactyficreto a reasonable period after the giving of such

notice to take corre action. If Applicable Ly provides a fimieiperiod which must claps¢ before certain action
can be taken, that riod will be deemedito be reasenablesfor purposes of this pa 1. The notice of
acceleration and opj » cure given to Borrower puisuant to Section 22 and the icceleration given
to Borrower pursua 18 shall be deemead ta satisfydtheriotice and opport corrective action
provisions of this S '

21. Hazardo used In this Section 21t (a) "Hazarde those substances

defined as toxic or hazardous substances, pollutants, or wasies by Environmcnial Law and lic following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS.MumcrﬂEeiSvenant and agree as follows:
22. Acceleration; Remedies, N@:E:;QF lEcIGI'Alp!'ior ta_acceleration following

Borrower's breach of any co ement in this Security Instrument (but not p jor to acceleration under
Section 18 unless Appllcable oﬁtrésqﬂlm &m& ¢ default; (b) the action
required to cure the defauit; (c) a ¢ty nbtAdssshén ergonce is given to Borrower, by
which the default must be cured; and (d) that failure to curé the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is net cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Lender may charge Borrower a fee for easme: n,- curlty Instrument, but only if the fee is paid to
a third party for services rendered and the chargin, : i

24, Waiver of Valuation and Appraisemes

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foomms
Form 3015 1/01 www. docmaglc.com
Page 12 of 14



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

L (Seal)
ROBERT C CRAIG —Borrow ona Craig -Borjower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of _Lake

Before me, L Ouca 6 ) Q)(\CL.QO VAo WA ,

JUKE, K ERAIG AND Ramona Craig

this __14th  day of

[
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I affirm, under the penaliies {0 il Security number in

this document, unless required by

Ry o L2 R
Signature of Preparer

e/

Printed Name of Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 182428414

Date: JUNE 14, 2019

Property Address: 411 N LAKE SHORE DR
HOBART, INDIANA 46342

EXHIBIT "A"

EGAL DESCRIPTION

A.P.N. # : 45-09-31-407-002.000-018
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EXHIBIT "A"

Lots Numbered Six (6) and Seven (7) in Block 7 in Patzel Lakeview Summer Resort, as per plat thereof recorded in
Plat Book 16, page 30 in the Office of the Recorder of Lake County, Indiana.

MTC File No.: 19-15622 Legal Description Page 1 of 1



