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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 9, 2019, is made and executed between RAYMOND E WHITE JR,
and M RACHELLE WHITE (a/kia RACHELLE WHITE), husband and wife, whose address is 921 W. GLEN PARK
AVE, GRIFFITH, IN 46319 (referred to below as “Grantor”) and United Federal Credit Union, whose address is
2807 South State Street, St. Joseph, MI 49085 "“\;"ER”S" al route address: 2807 S State Street,

,» St Joseph, 1 49085) (referred to

ASSIGNMENT. For valuable consideration, Grar
conveys to Lender all of Grantor’s right, title, 2
Property located in LAKE County, State of Indiana

Lot 2 in Northtown Estates Sixth Addition, to the Town of Griffith; as per plat thereof, recorded in Plat
Book 46 page 60, ii the cifice of the Recorder of Lake County, lndiana.

The Property or its address is commonly known as 921 W GLEN PARK AVE, GRIFFITH, IN 46319. The
Property tax identification number is 45-07-34-203-001.000-006.

CROSS-COLLATERALIZATION. In addition to the Guaranty, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as

, grants a continuing security interest in, and
and to the Rents from the following described
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all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower or Grantor whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Assignment secures, in addition to the amounts specified in the Note, all future obligations and
advances which Lender may make to Borrower or Grantor, together with all interest thereon, whether such

future obligations and advances arise under the Note, this Assignmen tor otherwise; however, in no event shall
such future advances tstanding.at.at ., time. gx = $93,056.29. This
Assignment also secur B@@u |gg N jnment, or any other
amounts expended by Jorrower's or Grantor's behalf as provided for gnment.

THIS ASSIGNMENT IS ;NlQT Q MIIAM ER, AND DOES NOT
DIRECTLY SECURE Tt mT-IomUE LENDE E gﬁﬁqTHE NOTE AN FORMANCE OF ANY
AND ALL OBLIGATIONS Sﬂiﬁv NT, AND THE RELATED

DOCUMENTS. THIS AS aNMEN'&ﬁ@M@mQﬁtSEMBiﬁf@LLOWING [ERMS:
GRANTOR'S WAIVERS. This Assignment secures a guaranty and does not directly secure the Indebtedness

due Lender under the Note. Gra waive | all rights and defenses based on suretyship or impairment
of collateral including, but not limited.to, any rights or defenses arising reason of any "one-action" or
"anti-deficiency” law, or any other law that may prevent Lender from bringing any action or claim for deficiency
against Borrower, (b) any electi f remedies by Lender which may lin of's rights to proceed against

any party indebted under the Note, or (c) any disability or defense of any party indebted under the Note, any
other guarantor or any other person reason of cessation of the Indebtedness due under the Note for any
reason other than full payment of the Note.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment.SBorroweriassumes the responsibility for being and keeping

informed about the Property. Borrower waives afy-defensesthat may arise because of“any action or inaction
of Lender, including wi it limitation any failure:ni Lender to realize upon the Propert any delay by Lender
in realizing upon the F ty. Borrower agreespto remain liable-under the Note w nder no matter what
action Lender takes or 1ke under this Assignmerit:

PAYMENT AND PERF( Except as othetwiseprotided in this Assigr Related Documents,
Grantor shall pay to 1 ints secured by this Assignment ( Je, and shall strictly
perform all of Grantor" § u es its right to collect

the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
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rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possessmn of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property

Maintain the Prop« a ﬁm aintail and keep the same in
repair; to pay the a es, incl quipment, and of all
continuing costs a tion, and also to pay
all taxes, assessm mﬁ“ mm&m-m N e effected by Lender
P ty.

on the Property Th1s Document is the property of

Compliance with La Lenderyma any, nd all_thj to exegute, and comply with the laws of the
State of Indiana 'and also a bo‘tlh)!'n‘ackﬁs r@gsnwrﬁ.e gﬁ&é‘s and reguiraments of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. 1der may engage such agent or agents as Lel y<deem appropriate, either in
Lender's name or Grantor's,name, to rent and manage the PFroperty, including the collection and
application of Rent

Other Acts. Lender may do_all such other things and acis<with respect to the Property as Lender may
deem appropriate and may act exclusively and solely, in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated-agove.

No Requirement to Act. [ender shall not bestequired to da”any of the foregoing acts or things, and the fact
that Lender shall h erformed one or meréfof the foregaing acts or things sha require Lender to do
any other specific
APPLICATION OF RER sts and expenses'inctirreciby ender in conn the Property shall be
for Grantor's account may pay suchigesishand expenses fro Lender, in its sole
discretion, shall detern ion of any and ali Rents received by r such Rents received

by Lender which are nct appied G SUCih COSils ala expenses si all be appied o uie Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the guaranty from Grantor to Lender, and the Related
Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents
and the Property. Any termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
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discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT.
Assignment:

Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. SS.

Other Defaults.

covenant or condi
or to perform any
and Borrower or G

Default on Other P
payment for taxes

DPocuinentts
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insurance, or any other payment necessary to prevent filing ¢
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ignment to make any
r to effect discharge

of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaulis under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person| that may, maierially affect lany of Borrower's, any itor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Relatied Documents.

False Statements. Any warranty, representation or staiement made or furnished to Lender by Borrower or
Grantor or on Borrower's or. Grantor's behali under this. Assignment or the Related Documents is false or

misleading in any or becomes false or

misleading at any {i

aterial respect, either now or at the time made or furnishe
: thereafter.

o be in full force and
surity interest or lien)

Defective Collateralizat
effect (including fe
at any time and fo

This Assignment'riany of the{Related Documents ¢
ny collateral dectfnent-to-create'= valid and perfecte

lution or terminaticngof Borrower's
" or Grantor/the\appointment of a

Death or Insolven xistence as a going
business, the inso Iy part of Borrower's
or Grantor's prope e p litor workout, or the
commencement of any proceeding under any bankrupicy or inscivency laws by or against Borrower or

Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of



ASSIGNMENT OF RENTS
(Continued) Page 5

the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereatfter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment fee that Borrower
would be required

[ ]
Collect Rents. Len f Bﬂﬁumi@nﬁol&u I ke possession of the
Property and colle: Iudln ast due and unpa. N 2 net proceeds, over
and above Lender’ a éE‘D @ der shall have all the
rights provided foi e nders thht to Receive and CoIIect Hents Se re. If the Rents are
collected by Lend "Elantof intevacanly désignatésel Graniods atiorney-in-fact to endorse

instruments receivec payme ?: érl% r'g %ﬁr iﬂ‘i fegotiate the _same and collect the
proceeds. Paymenis by tenant@lé olt‘l ge %ﬂ_ Eé? 8 é% Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its right Jer th raph ei in perso ent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property.and apply the proceeds, over and
above the cost of the receivership, against the Indebtednes The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rghis‘anc«émedies provided in this Assignment or the Note or
by law.

Election of Remed “lection by Lender=te  pursue-anyifemedy shall not ex pursuit of any other
remedy, and an el make expenditures;or to take jaction to perform < ion of Grantor under
this Assignment, & r's failure to perform; shall not affect Lende Jeclare a default and

exercise its remedi

Attorneys' Fees; t e or of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Bxpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by

federal law, the laws of the State of Michigan without regard to its conflicts of law provisions.
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No Waiver by Lenc knot'be deemedé"have waived s Assignment unless
such waiver is giv I\sig y y 1e part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
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to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shaJI be considered deleted from this Assignment. Unless otherwise

required by law, it Assignment shall not
afect i egalty “ THGCUBTEREDS

Successors and A { to an I|m|tat|ons stated m thls Assig ransfer of Grantor's
interest, this Assig N it l e their successors and
assigns. If owner rope y ecomes vese |n a person ofnen Al itor, Lender, without

notice to Grantor, ma ’Eﬂlyllﬂ(ﬁgmelﬂgqgagh@ pj{bqugreycmf his Assignment and the

Indebtedness by way oidforbearance. or extepsion without releasi anntor from the obligations of this
Assignment or liability inder th fﬂ :&&ﬁ%ﬁoun RECSH

Time is of the Essence. Time is of the essence in the performance of this Assignme

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY Al ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALf EACH AND EVERY SON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMEN!

DEFINITIONS. The following capitalized words @nd.terms shali“kave the following meanings when used in this
Assignment. Unless s ically“stated to the contranyJalErefererces to dollar amout 1all mean amounts in
lawful money of the U tates of AmericaZ, Words-and.terms used in the sing all include the plural,
and the plural shall inc ingular, as the ¢antextmay réquire. Words and otherwise defined in
this Assignment shall nings attributediosushiterms in the Unifor al Code:
Assignment. The ent" means this° ASSIGNMENT Of s ASSIGNMENT OF
RENTS may be amvlluvu A AN R RACA V] ALV | ;:UIII UIe ww U, KUSULIIUI v "tll CUl VALIIMIWD i \)Chedules attaChed to

this ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower" means R & R WHITE INC..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default"” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means RAYMOND E WHITE JR and M RACHELLE WHITE.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Grantor to Lender, including without limitation a
guaranty of all or part of the Note.
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Indebtedness. The word "Indebtedness" means all obligations of Grantor under the Guaranty, together
with all renewals of, extensions of, modifications of, consolidations of and substitutions for the obligations
under the Guaranty and any amounts expended or advanced by Lender to discharge Grantor's obligations
or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Assignment.

Lender. The word "Lender" means United Federal Credit Union, its successors and assigns.

Note. The word "Note" means the promissory note dated May 9, 2019, in the original principal amount of
$75,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

P R R S
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Rents. The word "A
under any and all p
royalties, bonuses,

or hereafter existin
sent and f

scounts receivable, cash or security deposits, advance rental

M RACHELLE WHITE

from the Property, and other nents s deri or to be « I from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 9, 2019.
GRANTOR:
A
X AN
OND E WHI \
- . X i (\"
X e L
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ _Z~/D1/ 144 )
) SS
COUNTY oF {AK: )

On this day before me, the undersigned Notary Public, personally appeared RAYMOND E WHITE JR and M
RACHELLE WHITE, to me known to bethe individuals described in and who executed the ASSIGNMENT OF

RENTS, and acknowledged that they sigrﬂﬁéﬁmeéﬁfligree and voluntary act and deed, for the

uses and purposes therein mentioned.

ond oricial < NP PR L GTALS 20/

- iment is tResigimpavesriof,
Notary Public in and for the State o?@:xk%countw&%%sgﬁx expires Z/{/ 7025

Vincent J Von Der Vellen
NOTARY PUBLIC

SEéLtat f Indiana
Elkhart County, State 0
My Commission EXpires 2/6/2025

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless. required by law (Kathy Owen, Sr‘Business Loan Processor).

This ASSIGNMENT OF RENTS was prepared b Business Loan Processor
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