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HOME EQUIWM&D MORTGAGE
THIS MORTGAGE ("Securitmgu’ell‘” Q£:£ !eQJMﬁ'ént") is.given on April 22, 2019

(‘Date"). The mortgagor FRARdE N Monroe whdse ebidkess 173 AVE, CROWN POINT, IN
46307-8308 ("Borrower"). The_ term Bo; rowtdoes not ipnclude Bortower's successors and assigns.
M& @

e

This Security Instrument is giﬂﬂ AWISREBU M-Development, whose address is
451 Seventh Street, SW, Washington, DC 20410 ("Lender" or "Secretary"). Borrower has agreed to repay
to Lender amounts which Lender is obligated to advance, including future advances, under the terms of a
Home Equity Conversion Merigage Adjustable-Rate [Loan-Agreeament ("Lean.Agreement”) dated the same
date as this Security Instrument. The agreement fo repay is evidenced by Borrower's Note dated the
same date as this Security Instrument ("Second Note"). This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Second Note, with interest,;and-all renewals, extensions and
modifications of|the Second Note, up to a maximum principal amount of FIVE HUNDRED EIGHTY FIVE
THOUSAND AND NO/100 Dollars (U.S. $585,000.00); (b} the'payment of all other sums, with interest,
advanced under Paragraph 5 {o protect the security of this-Security Instrument or otherwise due under
the terms of this Security Instrument; and (c) the performance of Borrower's covenants and agreements

Fhe full debt, including amounts described in (a),
ble on October 20, 2096. For this purpose,
der and Lender’s successors and assigns the

(b), and (c) above, if not paid earlier, is
Borrower does hereby mortgage, grant anc
following described property located in Lal

POINT, IN 46307-8308 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
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shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument”). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTS. Borrowerand Lender covenant and agree.as follows:
L]
1.  Payment of Principal and lan Qmm!; lﬁn duethe principal of, and interest on,
recss e NOTOFFICIAL!
2. Payment of Pro . C es. Borrower shall pay all property charges consisting of property
taxes, hazard insﬁtﬁzx!@ ﬁ%ﬁﬂﬁ“@&%rﬁ%&h@ B’Fﬁiﬂé‘%ﬁ) rents, condominium fees,
planned upit developmeriyfecs, ibmeawaer; giationdieas. and any other special assessments

that may |be (required by local or state law in“a timely manner, and shall\provide evidence of
payment to Lender, unless Lender pays property charges as provided for in and in accordance with
the Loan Agreement.

3.  Fire, Flood and Other'Hazard Insurance. Borrower shalllinsure all'improvements on the Property,
whether now in existence or subsequently erected, against_any«hazards, casualties, and
contingencies, including but not limited to fire and flood, for which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the periods that Lender requires; Lender has
the discretion to increase _or decrease the amount of any insurance required at any time provided
the amount is equal to or greater than any minimum required by the Secretary of Housing and

In the event of loss, Borrower shall give LeAderimmediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If tgﬁ )
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restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Rnrrower shall occupy, estabhsh and use the Property as Borrower's
Principal | r (or at least one

Borrower, e moj S) a 1e to occupy the
Property ¢ P .;ipmgm ﬁe Secln t.

Borrower i .IM\QGF-[: Q’F ENIQGLAlLi!h, Property or allow
the Prope detprioratesteasonable wear andstear excepte rrowgr sl Iso be in default if
Borrower, during mb m&m ef ﬂ%! %%ﬁf%' inaccurate information or
statements to Lender (tﬂd@,ﬂp@@gtﬂ@ﬂb@urﬂ@@ information).in connection with

the loan evidenced by the Second Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a Principal Residence. If this Security Instrument is on a

leasehold, Borrower shall comply the provi f the le: rrower acquires fee titie to
the Property, the leagsehoid and fee titie shall not/be merged unless Lender agrees to the merger in
writing.

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay obligations on time di to the entity which is owed the payment. If
failure to|pay would adversely affect Lender's interest in the Property, upon|Lender's request
Borrower shall promptly furnish to Lendérjred€ipts evidencing these paymenis. Borrower shall
promptly discharge any lien which hasyprierity-ovér this Security Instrument in theé manner provided
in Paragraph~14(c).

If Borrowe make these payments or-pay-'the property charges re y Paragraph 2, or
fails to pe ther covenants and:agreemeiits contained in this strument, or there
is a lega that may significantlyyaffect Lender's it perty (such as a
proceedin for condemnaticrlonte enforce laws of 2n Lender may do
and pay 5 f ler's rights in the

Property, including payment of property taxes, hazard insurance and other items mentioned in

Paragraph 2.
SM
[
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemn ¢ Qij i consequential, in
connectiol rndemnation r‘;m gmsjﬁrt of the for conveyance in
place of c o i ; m ajl be st to the reduction
of any ind N mﬂf mf £ i SIZI‘!m t, n to the reduction
of any ind ¢ First Note t Securi ﬁ Instrument. 3ss proceeds over
an amount re gg wgeﬁ?%%‘é ﬁge rrﬁev £ Note and this Security

Instrument”and' the Flthmhmmﬁnmmmmb" be paid fo the entity legally
entitled thereto.

8. Fees. Lender may collect faes and chargeslauthorized by the &

9. Non-Borrowing Spouse. Borrower N/A is married under the laws of N/A to N/A ("Non-Borrowing
Spouse"), who is not 2 Borrower under the terms of the Second Note, Loan Agreement or this
Security Instrument. :

(a) ligible Sorrowing Spouse. A | orrowing Spouse identified by the Borrower

/ho meets, and continues to meet, the Qualifying Attributes requirements established

v the Secretary that the Nom=BormoWing Spouse must satisfy in order to be eligible for
Deferral Period.

(b) igible Non-Borrowing:=Spouse.-A Nan:Borrowing Spouse + oes not meet the
ring Attributes requirements-established by the Secreiz ne Non-Borrowing

r

nust satisfy in ofdefto.be eligiblesfor the Deferral
10. Grounds n.of Debt.

(a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(ii}, Lender may require immediate payment jn
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full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.

(i)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which-a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower’s lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or

other o he Property;
d. Al oiher ob mm&#w r under_the Second Note, the Loan
inue to be satisfied; and
mmﬁllﬁmn! due and payable for any other
Thi%aﬁ’ocument is the property of
This' sub- peﬂama[bak@@qmmeﬁe@bndbﬂd if an Eligible Non-Borrowing

Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further,
during a deferral of the due and payable status, should any of the conditions for
deferral cease to be met such a deferral shall immediately cease and the Second Note
will become vimmediately due and /payable|in accordance with the provisions of
Paragraph 7(a)(i) of the Second Note.

(b) Due and Payable - Sale. lLender may require immediate payment in| full of all sums
secured by this Security Instrument if all of a Borrower's title in the Property (or his or her
beneficial interest in a'trust owning all or part of the Property) is sold or otherwise transferred
and no other Borrower retains title to the Property in fee simple or retams a leasehold under

of not less than 50 years beyondi#hs<datesf/tlie 100th birthday of the yourigest Borrower or
retains~a life estate (or retaini éf g rest in a trust with such an interest in the
Property)~A deferral of due pa able st tus is not permitted when a Lender requires
immediate payment in full underthis drag&ap

(c) Due and Payable with Secretasy ZDIAND S ender may reguire immediate payment in full
of all sums securedhy this Securi sirmer t, upon approval of the Secretary, if:

(i) Property ceases t0 be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or
5G6E

W -
N3O3W
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(d)

(e)

®

(9)

1

9

1

2
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(i)  For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy
the Property because of physical or mental illness and the Property is not the Principal
Residence of at least one other Borrower; or

(i)  An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the

Property remains the Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowina Snouse. Where a Borrower has identified a Non-

Borr Paragrar 2d Nox se qualifies as an
Eligi m‘:ﬂmm liafso cox ide to the Lender
on s sis, an Eligible Non-Borrowing tpgz?e certific rm prescribed by
the | mxle l@ Es; jog of a >eriod continue to
appl contin etﬁﬁf I 14.!thv. gl ncipal Residence
certi tecomti fs i e the Eligible Non-
Borrowii om %Eﬁrﬁi&?ﬂﬁi&:@ﬁgmﬁﬁ%ﬁ%e rer any of the events
listect in Paragraptih@(o) anlke)ebounnty Recorder!
Notice to Secretary and Borrower. Lender shall notify Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 10(b) and (c). Lender shall not have the
right to commence foreclosure until Borrower has had thirty (30) days after notice to either:
0] orrect the matter which resulted in the Security Instrum ent'coming due and payable;
r
ii) ay the | ce in full; o

iii) ell the Property for the legser afithe balance or ninety-five percent (95%) of the
appraised value and apply;ifie-net proceesls of the sale toward the balance; or

(iv) ide the Lender with @:deedin licu ofjferaclosure.

Noti cretary and Eligikle :Nan-Bosrowing Sr shalf notify the
Sec jible Non-Borrowing Spouse wher sted in Paragraph
10 (I during a Deferral’Period.

Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust

L
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12

13.

14.

1

shall not be considered an occupant or be considered as having a Principal Residence for
purposes of this Paragraph 10.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, tHis Security Instrument and the obligations that it secures shall remain

in effect as if Lender had not i m‘mteiw fult. However, Lender is not-required
to permit reinstatement’ if: (i) Lender has accepted reinstatement after the commencement of

foreclosure proceeding m e ding the commencement of a
current foreclosure prommmegfnﬂ créclosure on different grounds in
the future, or (iii) rerﬁigrlsra E’ﬁfﬁ"éﬁ%\i@f@ﬁ @WB%W %furity Instrument.

Deferral Périod Reinstdtemént liiea Oafaral Peridiesases entiecomes unavailable because a

Non-Borrawing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible ‘Non-Borrowing Spouse, neither the Deferral Period nor the Security
Instrument may be reinstated. In the event'a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrdment has not been met or the Note has become
eligible to be called due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this_Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lendermay require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attorney’s fees and{ expenses properly associated with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Defeiral Period and this Security Instrument and the
obligations that it secures shall remaiiiin« asif.the Deferral Period had not ceased and the
Lender had not required immediate; y'me_nt ‘-v’-,. owever, Lender is not required to permit
reinstatement if: (i) l.ender has actepted-a i"éins ent of either the Deferral Period or this
Security Instrumerit within the past twe (2) years immediately preceding the current notification to
the Eligible Non-Borrewing Spouse “that the mogigage is due and payable; (ii) reinstatement of
either the Deferral Period or this Security, Insfriment will preclude foreclosure in the future; or (iii)
reinstatement of either the Deferral Period ¢i¥Security Instrument will adversely affect the priority of
the Security Instrument.

Lien Status.

19265
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(a)

(b)

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the fitle evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Rorrower aarees to execute such documents.
If st e loan advances,

Borr & g D“eﬁmmifs o4 nder this Security

Instr

Tax al JMIQB’I:O\Q EIEOIpQJ}AL!reL deferral program,
fany s PR Y RACRATERR 35 EHE PROFES B o strument
Prior Liens. Borroluar Mﬂp@ﬁm&yrﬁw'ﬂlwﬁ&h has priority-over this Security

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in @ manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in_the Lander's opinion operate to
prevent the enforcement of the lien or forfeiture, of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured this Security Instrument. _ender deter mines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Bomrower shall satisfy the lien or take one or

more of the ac set forth above within ten (10) days of the giving of notice.
15. Relationship to First Security Instrument.

(a) Second Security Instrument:./}ki’order to seCufe payments which the-Secretary may make
to o ahalf of Borrower purstiantto Sectionz255(i)(1)(A) of the Ne Housing Act and
the | =ement, the Secretary has-required Borrower to exect ond Note and this
Seci ty_Instrument. Bortewer alsofhas executed a F ind First Security
Insti

{b) Rel: n > by the Secretary
shall not be included in the debt under the First Note unless:

(i)  The First Security Instrument is assigned to the Secretary; or 5 M
1T19265GEN303H |
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(i) The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
included in the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
Property, until thé Secretary has required payment in full of all outstanding principal

and accrued intermuhw%;is
(i) Be obligate r ciati der._the First Note at any time,
whether acm-ﬂ:l: QEMIAI&MT Secretary, and whether or not
accruefﬁféeﬁgéﬁeﬁq E’ﬂ'fdfg m@ B@gﬁéw%pder the First Note.
(d) No Puty of the dwelaakeuegmm?y bés poydufyeto! the holder of the First Note to

enfarce covenants of the Second Security Instrument or to take actions to preserve the value
of the Property, even though the holder of the First Note may be unable to collect amounts
owed under the First Note because of restrictions in this Paragraph 18.

16. Restrictions on Enforcement. Notwithstanding anything else ‘in"this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have
no force and effect, whenever there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound;

the requirements of the Secreta
several.

Notwithstending anything to the contrary P
Borrower's successors and assigns will bebaund to perform Borrower's obligations under this
Security Instrument. -

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. Tpe
!

1 65
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notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other nrovisione of this Security Instrument or the Second Note which can be given effect
without th ision. To this end the provisio strument and the
Second N Boetament is

21. Borrower B i d o ) nd Note and this
Seourty i NOT'OFFICTAE!

22. Third-Party E eTclary B(cep arsns% or!hS Jg);raOIP a)fii) and ~ an Eligible Non-
Borrowing Spouse, thist Mert confer any rights or remedies
upon any |person other than the partles Borrower agrees that it is not a third-party beneficiary to
the Contract of Insurance between HUD and the holder of the First Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings|ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Assignment of Ren orrower unconditionaliy gns and fransfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenantof ifreiProperty to pay the rents to Lender or Lender's
agents. However, prior to Lender's potice o Boitower of Borrower's brezch of any covenant or
agreement in‘the Security Instrumept;s2orrower shait'collect and receive all rents and revenues of
the Prope trustee for the benefit.of L.ender-andiBerrower. This assignn f rents constitutes
an absolu ment and not an assignmentfor additional securit
If Lender >ach to Borrower((a)all rents receive ~ shall be held by
Borrower nefit of Lender oniy*to be applied to-t d by this Security
Instrumen e - : Property; and (c)

1

19

each tenant of the Property shall pay all rents due and unpaid to Lender or Lenders agent on
Lender's written demand to the tenant.

26
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Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before-or- after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment in fuil under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Inctriiment | ander chall aive notice to BRorrowar in the manner provided in
Paragrapl € specify: (a) lired to cure the
default; ( t I?ﬁqlgtmgﬂ“s (% n the tice is given to
Borrower he default must be cured; an Iﬁha. [} ‘he default on or
before th Namwmm;d ) ums secured by
this Secu and sa 1e Property. The
notice sh K Efﬁ? on and the right
to assert int ms'yﬁ?%ggg t'ﬁ %%?1& mtg d@fgu r.any other defense
of Borroweér ta acceletdti enﬁ Iountyﬁaek(mllenbt cured on or before the date
specified in/the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, inciuding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

26. Lien Priority. The full amount secured by this Security Instrument. shall have lien priority
subordinate only to the full amount secured by. the First Security [nstrument.

27. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 4.248% which accrues
on the Principal Balance ("Initial InterestiRate}isisubject to change, as described below. When the
interest rate changes, the new adjustediptciest rate'will be applied to the total ottstanding Principal
Balance. Each adjustment to the interesi'rate will b&-based upon the interbank offered rates for one
year U.S. ~denominated deposiis’in the London-market ("LIBOR"), 2 lished on the first
business « rch week in the "Vlonay-Rates™ section of The Wall Sir nal("Index") plus a
margin. If s.no longer available l.endepwilluse as a new i dex prescribed by
the Secre ill give Borrowegnotica atthe’ new Inde
Lender wi H isted interest rate.
The interest rate may change on the first day of May, 2020, and on [X] that day of each succeeding
year [ ] the first day of each succeeding month ("Change Date") until the loan is paid in full.
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above NJ/A Percent (N/A 9,

The Cal afe \ ' i " e limitati d
will bo i ’ t@"gwlf&"? Dot ot Intoest ot
swats e 0 - RG> OF PTCTAE!

28. Release. | ﬁf élxls‘:ym shall release this
Security Instr ! ﬁilédcgljn&l?ay cEarE go?%)v%elz]rig ?i i.yre easin E!f? curity Instrument, but
only if the fee is pald totntkir ﬁf ﬂm md(tll&chargmg he fee is permitted
under Applicable Law.

29. Waiver of Valuation and Appraise: nt. Borrower waives all right of 1ation and appraisement.

30. Riders to|this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check'applicable box(es).]

[ ] Condominium Rider [, ] Planned Unit Development Ric
[ ] Shared Appreciation Rider [ ] Ctiaer [Specify]
BY SIC -L.OW, Borrower :aceaptstand agrees to the terms ants contained in
this Security Ins Iin any rider(s)‘executed py'Besrower and

\S,GM/% VRSN AR /I m iU

Borrower - Sandra N. Monfoe

1

19
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security

number in this document unless required by law.

Predﬁer - Printed Name\\__/

[Space Below This Line For Acknowledgment]

State of Indiana

Countyof _ oK Decument is

Before me, ‘Z\\H\\Def\\l MQWFJMAMM A?r\\ .lMﬁ ,

Sardvae. M *ngﬁngument is the property of

the Lake County Recorder!

acknowledged the execution of the annexed mortgage.

Signature:

Printed:’\<\\m\\9\f—f \U\J Kml SQMHL

County of Residence: L)_OS‘DZ r

My Commission Expires 10/29/24
County of Residence Jasper County

KIMBERLY KAY SCHULTZ
Commission Number 691420

My Commission Expireson: _ L© - 29 -2 Ar

This Instrument Prepared Byéi\/ahn\ A
Liberty Home Equity Solutions, Inc.
10951 White Rock Road, Suite 200
Rancho Cordova, CA 95670

Origination Company: First Midwest Bank
NMLSR ID: 423112

Originator: Bocek, Druanne
NMLSR ID: 525408

Lender: Liberty Home Equity Solutions, Inc.

1T19265GEN303W
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NMLSR ID: 3313

M
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LEGAL DESCRIPTION
EXHIBIT “A”

s/

PLAT THEREOF RECORDED IN PLAT
UNTY, INDIANA.

LOT 5 IN LEM HOMESTEAD, INTHE T
BOOK 92 PAGE 96, IN THE OFFICE

.....

\
\




