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HOME EEMWEORTGAGE

THIS MORTGAGE ("Secuntle@e’l‘) GFFI@ A_1L !Jate ). The mortgagor is Sandra

N. Monroe whose addressis 3560 E 117TH AVE, CROWN POINT, IN 46307-8308 ("Borrower"). The
term Borrower does” nollifchsid liecRomowan secteseo %1 gific mortgagee under this
Security Instrumient is M s, Inc. ("MERS'). MERS is a
separate corporation that i gﬂsﬁf@&%ﬁﬁ%& *Eé ‘and Lender's successors and
assigns. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of 1901 E. Voorhees Street, Suite C, Danville, [L. 61834 or P.O. Box 2026, Flint,
Ml 48501-2026, tel. (888) 679-MERS. This Security  Instrument is ‘given @ Liberty Home Equity
Solutions, Inc.|which is organized and existing under the laws of THE STATE OF CALIFORNIA, and
whose address is 10951 White Rock Road, Suite 200, Rancho Cordova, CA 95670 (‘Lender").
Borrower has agreed to repay.to Lender amounts which Lender is obligated to advance, including future
advances made on the Borrower's behalf, under the terms of a Home Equity Conversion Mortgage
Adjustable Rate Loan Agreement/("Loan Agreement") dated the same date as this Security Instrument.
The agreement to repay isievidenced by Beirower's Note dated the saiiie date as this Security Instrument
("Note"). This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensi e{‘J 5l '.‘.'.vr., atlons of the Note, up to a maximum pr|nC|paI
THO USAND A

g,,

e term&of t ‘

State of Indiana

to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in-kake County, Indiana:

Legal description attached hereto as Exhibit A and by this reference made a part hereof.
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which has the address of: 3560 E 117TH AVE, CROWN POINT, IN 46307-8308 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances (

[ ]
THIS SECURI Dﬂ&um,entnlrss and non-uniform

covenants with ations by jurisdiction_to constitu uniform Sec nent covering reai
property. NOTOFEFICTAT.
UNIFORM COVEN AN Tep oS (ARt IR £ S TR P oY BT

1. Payment of Principal e the principat.of, and interest on,
the debt evidenced by tggik';%_ﬁ% %{fﬁiﬂfgﬂﬁé&?ﬁeﬂéiﬂ

2. Payment Property Charges. Borrower shall pay all property charges consisting of property
taxes, hazard insurance premiums, flood.insurance premiums, giound rents, condominium fees,
planned unit development fees, homeowner's association fees, and any other special assessments
that may required by local or state law in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as providedsfor in and in accordance with
the Loan Agreement.

3.  Fire, Flood and Ot zard Insurance. Bori 1all insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards| casualties, and
contingencies, including but not limited tasfife did flood, for which Lender requires insurance. Such
insurance shall'be maintained in the amotintsand fgr the periods that Lender requires; Lender has
the discretion to increase or decreasethe amountioicany insurance reguired at any time provided

the amou: aqual to or greater than any minimum: required by the Se y of Housing and
Urban De nt ("Secretary"). Whether-cr-not Lender imposes O ance requirement,
Borrower ninimum insure allfimprovementston the Property ow in existence or
subsequel against loss byJloodsitatthe’extent required tary. If the Lender
imposes i irements, all insurance>shall be carri lies approved by
Lender, ar ol ¥ shall include loss

payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof

~7d|
AN
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of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the mdebtedness all right, title and interest of Borrower in and to insurance policies in

force shall
[ ]

4. Occupan o B@@uﬂwnttcgg t Borrower's Loan
Applicatic of Borrower shall occupy, establlsh an \ xrty as Borrower's
Principal m gg A G r (or at least one
Borrower, thafrone perso o ers contn tc )y the Property as

Borrower 1 /T RASENsas sdawe SEN4eQui PRVESIo £
Borrower shallnot comﬁhﬁt&t@lﬁ@&fbﬂﬂ&fa&%ﬂ@ﬁm;"y change the Property or allow

the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if

Borrower, during the loan application proc ess, gave materially false or inaccurate information or
statements to Lender (or failed o provide iender.with any materialinformation) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply:with the provisions of the lease. If Borroweracquires fee fitle to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrov 4 Protection of Lende ghts in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations onstimeiditectly to the entity which is owed the payment. If
failure to pay would adversely affectdeadersiintesest in the Property, upon” Lender's request
Borrower shall promptly furnish to 4.ender receiptsfevidencing these payments. Borrower shall
promptly ¢ rge any lien which has priority’ over this:Security Instrumeni » manner provided
in Paragre )

If Borrowe & these payments arspay the property charg y Paragraph 2, or
fails to per covenants and agregments contained ir strument, or there
is a legal i 3 perty (such as a

proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender or
MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of property taxes, hazard insurance and other items

T19265GEN302K
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mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned

Property v [OWEr.

7. Condemr pr ,ep Qﬁmgﬂaﬁﬁ damay consequential, in
connectiol e for conveyance in
place of ¢ t mm mml be ap st to the reduction
of any in 2@ a Second Second Security (as described in
Paragrapt Ib’tﬁ %B AdtREG n of the indebtedness
under the Mote-and thlqjmumgr(rj@ﬁﬂ g@amﬂﬁ! over an.amount required to pay

all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thereto.

Fees. Lender may collect fees andicharges authonized by the Secretary

9.  Non-Borrowing Spouse, Borrower NJA is married under the laws of N/A to N/A ("Non-Borrowing
Spouse”), who is not,a Borrower under the terms of the Note, LoansAgreement or this Security
Instrumen

(a) ligible | Borrowing Spouse. AxNon-Borrowing Spouse identified by the Borrower
/ho meets, and continues to meet, the Qualifying Attributes requirements established
y.the Secretary that the NefisBortowing Spouse must satisfy in order to be eligible for

Deferral Period.

(b) Igible ‘Non-BorrowingsSpouse.-A | Nasi=Borrowing Spouse oes not meet the
Attributes requirements-establisbed by the Secret he Non-Borrowing
wst satisfy in orderito:be eligiblesfor the Deferral t
10. Grounds n_of Debt.

(a) Due and Payabie - Death.
(i) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in

M
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full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.

(i) Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c.  Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. All othe ligations h r r.under the Note, the Loan Agreement
and thim&uﬁi&% be satisfied; and
e. T i t eligi c due andpayable for any other reason.
NOT OFFICTAL ™

This/sub-paragraph (ii) is inapplicable or null and voidif an. Eligible Non-Borrowing
Spousd 66 Deborias Ea Galigitie @m&pgﬂsyusaﬁt any time. Further, during

a deferral o the conditions for deferral cease
tof be metgg%r?[‘:@gﬁﬁqﬁ;ﬁumﬁiégggﬁ %e%le and the Note will become
immediately due and payable in accordance with the provisions of Paragraph 7(a)i) of
the Note. '

(b) Due and Payable - Sale. Lenderf may require immediate payment in full of all sums secured

(c)

9

2

6

by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise fransferred and no
other Borrower retains fitte to the Property in fee simple or retains a leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining period of not less
than 50 years beyond the date of the 100th birthday of the youngest Borrower or retains a life
estate (or retaining a beneficial interestiin;a trust with such an interest in the Property). A
deferral of due and payable sts \i5.900% feermitted when a Lender requires immediate

(i) Property ceases.fo be the Prin¢cipals
death and the Property is not the Principal Residencé of at least one other Borrower;
or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to

SH
N
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occupy the Property because of physical or mental iliness and the Property is not the
Principal Residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate payment
in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide™to the Lender on an annual basis an

Eligible Non-Borrowing se certification, in ﬁr reseribed by the Lender, certifying that
all requirements for'the ééﬁiﬁﬁ&‘i j: continue to apply and continue to be
met. During a Def t certification must continue to be
completed and prmpf mﬁﬁi @f&ﬁrrowing Spouse. The Borrower
shall also nofifyd ender whenever any, of the events listed in this Paragraph 10 (b) and (c)
occur. s Document’is the property o

1
(e) Notice to Secretatl;yhan%gwgrﬂgﬁ%ié}rs%ﬁgo%g%gE‘ecretary and Borrower whenever

the loan becomes due and payable under Paragraph 10(b) and (c). Lender shall not have the
right to commence foreclosure until Borrower has had thirty (30) days after notice to either:

(i) | Correct the matter which resulted in the Security Instrument coming due and payable; or
(i) | Pay the balance in full; or

(ii) | Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised vaiue and apply the net proceeds of the sale toward the balance; or

(iv) > 2 foreclosure.
() Notice to'Secretary and Eligibte g Spouse. Lender shall notify the Secretary

and any Eligihie Non-Borrowing any event listed in Paragraph 10 (b) and (c)

(g) Trusts. Conveyance. of a Borro $interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a frust's interests in the Property to
a Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for

purposes of this Paragraph 10.

5GEN302K
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11.

12

13.

1

19

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
not be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If th|s Secunty Instrument is aSS|gned to the Secretary upon demand by

the Secretf B n ortgage insurance
benefits p ouisianding indebiedness, in interest, owed by
Borrower leument 18

Reinstate M@Eﬁﬂ;’:}m >Q iediate payment in
full. This 1 i itu state this Security
Instrumen t o8 ent for immediate
payment i mp Q@i@‘ﬁ%ﬁ?iﬁ%ﬂﬁﬁgﬁ% rmey's fees and expenses
properly as ,nated with fthe m@nmdﬂpdﬁeb to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (i) Lende has acecepted reinstatement r the commencement of
foreclosure proceedings within two (2) years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in
the future, or (iii) reinstatement will adversely affect the priority of the Security Instrument.

Deferral Period Reinstatement. If 2 Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse longer satisfies the Qualifying Atftributes for a Deferral Period and has
become an | IneligibleiNon-Borrowing Spouse,nneither the \Deferral Periocd nor the Security
Instrument may be reinstated. In the eventiaiDeferral Period ceases because an obligation of the
Note, the 'Loan Agreement or this Sectirity\rstitiment has not been met or the Note has become
eligible to be called due and payable«and is in ‘d&fauit for a reason other than death, an Eligible
Non-Borrc ouse may havesa/ Deferral: Periad and this Security ument reinstated
provided t condition which resulted'in the Deferral Period ceasing ected within thirty
(30) days. r.may require the Eligible'Non-Bortrowing Spo f foreclosure costs
and reas customary atterney:s:fees and expens sociated with the
foreclosur uch costs may ‘fiotve/added to the P oon reinstatement
by an Eli¢ ing S the Deferral Peri strument and the

obligations ihat it secuies shall remain-in effect as if the Deferral Period had not ceased and the
Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted a reinstatement of either the Deferral Period or this

| s
|2 |¢“5| GE !llLI(!"Zl”KI"“
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Security Instrument within the past two (2) years immediately preceding the current notification to
the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of
either the Deferral Period or this Security Instrument will preclude foreclosure in the future; or (iii)
reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of
the Security Instrument.

14. Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future lean advances through the execution and recordation of one or more

documents, then Lender] mm%m j'gorrower's expense. If the title evidence
indicates that the Prop liens (except this Security Instrument,
the Second Secu n } and any subordinate liens that
the Lender determﬁl’r m&tnimn re loan advances), Lender shall
request the mme‘gecute an d.oc ents necessa ¢t the lien status of future
loan advan cﬂﬁgﬂlﬁﬁy [f&tate 12w does not permit the
original lien statuth@m@@wmorrower wil'be deemed to have

failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens creatediby the tax-deferrairare not.subordinate to thissSecurity Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which has /priority| over this Security
| Instrument unless Borrower: (a) agrees in writing to the payment.of the obligation secured by
| the lien in @ manner acceptable to Lender; (b) contests in good faith the lien by, or defends
w against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
| prevent the enforcement of the lien or forfeitureof any part of the Property; or (c) secures
| from the holder of the Iien an agreement satisfactory to Lender subordinating the lien to all

Borrower shall satisfy the lien or take one
J¥days of the giving of notice.

15.

2ritersécure payments-which the Secretary may make to
or on behalf of Borrower. pursuant to Sectlon 255(1)(1)(A)yof the National Housing Act and the
Loan Agreement, the Secretary has required Borrower to execute a Second Note and a
Second Security Instrument on the Property.

65GEN302K
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(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:

(iy  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note. )

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then\Borrower shall not:

L]

(i) Be required t6 payQoggmmt P’dﬁ or pay any rents and revenues of the
Property un h 23, cei the Property, until the Secretary
has requiremm MEIEEM | and accrued interest under the
Secon te; .

conppitiDocument is the property of
(i) Be obligatedii pay inferest onshaied appreciation uader the Note at any time, whether

accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the Principal Balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second |Security Instrument or to take actions to preserve the value of the Property, even
though Lendermay be unable to collect amounts owed under the.iNote because of restrictions
in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by |l_ender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

17. Successors and Assigns Bound; Jojaéand &everal Liability. The covenants and agreements of
this Security. Instrument shall bind ang*be essors and assigns of Lender. Borrower may
not assign any rights or obligations ty Instrument or under’the Note, except to a
trust that meets the requirements o frower's covenants-and agreements shall be

Borrower's successors and._assigns will be“bound te perform” Borrower's obligations under this

Security Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The
1 1||

M
M
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notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any address Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower, Lender, or Non-Borrowing Spouse when given as provided in this
Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of thls Securlty Instrument or the Note WhICh can be glven effect without the conflicting

provision. tt OVisi S urity lote are declared to be
severable.

20. Borrower rrowert nggalymgg#%jéd COpy and this Security
netumen NOT OFFICIAL!

21. Third-Par eficiary. Except as set forth in Paragraph 10(a)(ii) < r an Eligible Non-
Borrowing Tthis mmummu&ﬁlmpﬂﬂpm cmf ights or remedies

o o R AR TR ot sy ety

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings|ascribed to them'in the Loan Agreem

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

23. Assignment of Rents. Borrower uncaonditionally assigns and transfers' to Lender all the rents and
revenues of the Property. Borrower authorizes l.ender or'Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior_to‘lLender's_notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenués of
the Property as trustee for the benefit ofierider apd Borrower. This assignment of rents constitutes

an absolute assignment and not an assigiment foradditional security only.

If Lender notice of breach to-Barrower: <a) alirents received by Bo r shall be held by
Borrower : e for benefit of Lender only:~to be applied to the sum d by this Security
Instrumen :r shall be entitled te collect and receive all of the » Property; and (c)
each tena perty shall pagzall rents’diie and unpaid i .ender's agent on
Lender's w D tenant.

Borrower has not executed any prior-assignment of the renis and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after

1T19265GEN302K
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giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right-to reinstateafter-acceleration and the right to assert in
the foreci n-existence of a.def anse of Borrower
to accele B.o wmlent Q@ n date specified in

the notice is ,ptlon may require immediate paym

iis Secy mﬂmmm;

sums secured by
curity Instrument
irred in pursuing
i to, reasonable

the reme ’ld‘ﬁ’Bj
attorneys’ fees an cosso t|tl evn nce.

deipuisertyt of I

ounty Recorder!

25. Lien Priority. The fuil amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was regal actt of any ment. The amount secured
by this Security Instrument shall include all direct payments by Lender to Borrower and all other
loan advances permitted by this Security Instrument for any purpose. This lien priority shall apply
notwithstanding any. S constitution, law or regulation, exceg isdlien priority shall not affect
the priority of any liens for, unpaid State or local governmental unit special assessments or taxes.

If Lender invokes t er of sale, Lender s = notice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish and post the notice of sale, and the Property shall
be sold in the manner prescribed by applieable law. Lender or its designee may purchase the
Property at any sale. The proceeds cithe-satel&hall be applied in the following order: (a) to all
expenses sale, including, byt hot limitedte-creasonable attorney’'s fees; (b) to all sums
secured b Security InstrumentHdand (¢)-ehy: excess to the person or pe ; legally entitled to

it.
26. Adjustabl

ture. Under the“Note; the initial-stated inte

3% which accrues

on the Pril tial Interest/Rate’)\isisubject to c! | below. When the
interest ra ditusted interestrate will'be appli 'standing Principal
Balance. Each adjusin the interest rate will be based upon iterbank offered rates for one

year U.S. doIIar-denomlnated deposﬂs in the London market ("LIBOR") as published on the first
business day of each week in the "Money Rates" section of The Wall Street Journal("Index") plus a
margin. If the Index is no'longer available, Lender will use as a new Index any Index prescribed by

1T19265GEN302K
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the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of May, 2020, and on [X] that day of each succeeding
year [ ] the first day of each succeeding month ("Change Date") until the loan is paid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than thejExisti r*can ithe more than 5.0% higher or lower
than the Initial Interest Rate. B&&Wﬁi?ﬁf) lgn

[1 Monthly AdjustinN@H‘R@EtEI@Id&lg !nterest Rate will never increase

above N/A Perce /A 9 .

"Fhis Document is the property of
The Calculzfed interes Flll#g j %eﬂ j Rﬁ m.q? y with these rate limitation(s) and
will be in effect until trtlgigx anéé;t%ate.ii\ﬁny r%nge ate, if the Caiculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

27. Release. Upon payment of all sums secuied by this, Security Instiwiment, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the|fee is paid t0 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

28. Waiver of Valuation and Appraisement. Borrovwer waives all right of valuation and appraisement.

29. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as

title to the.interests granted, assigneds s ansterred herein.  All paymenis or deposits with
respect to the Secured Obligatio r > to Lender, all advantes under the Loan
Documents shall be made by Lendes - approvals, or otherdeterminations required
or permitted of Mortgagee herein sha
MERS (for the benefit uf Lender and% @ﬁﬁi‘ e and assigns) may be directed by Lender to
exercise any or all of those intarests, inciudingWithout limitation; the right to foreclose and sell the
Property, and take any action, required of Lender, including without limitation, a release, discharge
or reconveyance of this Mortgage. Subject to the foregoing, ali references herein to "Mortgagee"
shall include Lender and its successors and assigns.

265
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30. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[ ] Condominium Rider [ ] Planned Unit Development Rider
[ ] Shared Appreciation Rider , [ ] Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

\Janda 59 N
Borrower - Sal e ment 18
[ affirm, linder th It .oMQRtQEEJrQJALﬂ! te reda 1 Social Security
' ePHESS BRI RIEt is the property of
K@lﬁmﬂc{dﬂounty Recorder!
\\)

Preparer\* Rri Name

1

9

GEN302K
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[Space Below This Line For Acknowledgment]

State of Indiana

County of TTdiant

Before me, K\mbe.f l\\ KOJ-'{ Sd\,\,\ Yo  this N2 dayof Apr\ | ) 201

Sardra N, Momroe

acknowledged the execution of the annexed mortgage.

Co-

Printed: K\ bbr V) K&M @H‘lcwment 18

¢ KIMBERLY KAY SCHULTZ
sion Number 691420
CommissiorExpires 10/29/24
unty of Residence Jasper County

County of Resndence T\@\Qﬂ‘ OF FI

My Commission Explres on: ?o» g\suﬂent is th frgm &
aritE s

the Lake County KKegogh

o

This Instrument Prepared BYGI a hm L A
Liberty Home Equity Selutions, Inc. IZ\(GY\deF

10951 White Rock Road, Suite 200
Rancho Cordova, CA 95670

Origination Company: First Midwest Bank
NMLSR ID: 423112

Originator: Bocek, Druanne
NMLSR ID: §25408

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

1

19

2

6

56

E
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LEGAL DESCRIPTION
EXHIBIT “A”

rd

PER PLAT THEREOF RECORDED IN PLAT
KE COUNTY, INDIANA.

LOT 5 IN LEM HOMESTEAD, IN THE TOWN
BOOK 92 PAGE 96, IN THE OFFICE




