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Mortgage

With Future Advance Clause

&

The date of this Mortgage (“Security Instrument”) is April 20, 2019.

Mortgagor Lender

SHERRI A HOLT JPM Chase Bank, N.A _
a married individual Organizedeand ex laws of the United States
RODNEY M HOLT Do Cuméﬂiial@k\

a married individual

11707 W 119TH CT NOT OFFP@IEE‘!

CEDAR LAKE, IN 46303-890"This Document is the property of
the Lake County Recorder!

1. Conveyance. For good‘and valuable consideration, the réceipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortoagor's performance under this Security [nstrument, Mortgagor
grants, bargains, conveys, mortgages.and watzants toLeader thefollowing desciibed property:

LOT 3 IN ARROWHEAD WOODS ADDITION, AS PER PLAT THEREOF, RECORDED OCTOBER 22, 1957

IN PLAT BOOK 32 PAGE 35 IN THE OFFICE OF THE RECORDER OF L AKE COUNTY, INDIANA. TAX ID:
45-15-17-251-004.000-0
The property is located in LAKE County at 11707 W 119TH CT, CEDAR LAKE, IN 46303-8907.

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and fufi's iraproyements, structures, fixtures, and replacements that

may now, or at any time in-the future, be part of the fcaisestate destribed above (all referred o as “Property™).

2. Maximum Obligatic imit. The total principal ametmt secuzéd by this Security I 1ent at any one time
shall not exceed $120,00 is limitation of amiount deesnotinclude interest and :s and charges validly
made pursuant to this Se xment, Also, thisilimitation.does not apply to 2 de under the terms of
this Security Instrument 1 der's security dnfio, periorm any of the ¢ ined in this Security
Instrument. '

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:

(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions.

The credit agreement signed by SHERRI A HOLT and RODNEY M HOLT (the “Borrower ") and dated the
same date as this Security Instrument (the “Note”). Under the Note, the Lender agrees, subject to certain terms,
conditions and limitations, to make advances to the Borrower in a principal amount outstanding not to exceed
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one hundred twenty thousand and 00/100 Dollars (U.S. $120,000.00). Borrower has promised to pay this debt
with interest in regular periodic payments and to pay the debt in full not later than May 7, 2049.

(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after
this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument

even though all or part may not yet be advanced. All future advances and other future obligations are secured
as if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment must be
agreed to in a separate writing.

(C) All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law;,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

(D)All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument,

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives any subsequent
security interest in the Mortgagor's principal dwelling that is created by this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt, to fulfill any
necessary requirements or to conform to any limitations of Regulatlon Z and X that are required for loans secured by
the Property.

PE I

4. Mortgage Covenants. M 1 obligations under the
Secured Debt and this Se ortgagor breaches y-c; 1, Lender may refuse
to make additional exten H mm%y nedy on Mortgagor's

breach, Lender does not N@ tjorrj again,
Payments. Mortgag e€s thd yments tnder ecurejI A will be pai 1 due and in accordance

with the terms of the Sccus 'DHI@ID@@ﬁmﬁﬁrwdmﬂproperty of
Prior Security Interésts. With tdgardliados ﬂlﬁmoﬁga!}ﬁbﬂiﬂelﬂt, security agieement or other lien

document that created 2 prior security interest or encumbrance on the Property, Mortgagor agrees to make

all payments when due and to perform or comply with all covenants, Mortgagor also agrees not to allow any
modification or extension of, norte request any future advances under any note or agreement secured by the lien
document without Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbfances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to
Lender copies of all notices thatsueh amounts ar¢ due and the receipts evidencing Mortgagor's payment. Mortgagor
will defend title to the Property. agaiast any claims that would impair the licn of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any tights, claims or defenses Mortgagor may have against
parties who supply labor or materials to maintain orinpioveithe Property.

Property Condition, Alterations and Inspeétion. Motigagor will keep the Property in good condition and

make all repairs that ¢ sonably necessary. Mertgagorshallmot commit or allow aste, impairment, or
deterioration of the P1 Afortgagor agreesthat the naturg of the occupancy 2 11 not substantially
change without Lende i{ten consent. Mortgagor willnot permit any ¢l y license, restrictive
covenant or easement >t's prior writtéiredindent>Mortgagor will - of all demands,
proceedings, claims a tMort "ot any | At rty.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform
for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender
from exercising any of Lender's other rights under the law or this Security Instrument.

Assignment of Leases and Rents. Mortgagor irrevocably grants, bargains, conveys, mortgages and warrants
to Lender as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and any other written-or verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases )
and rents, issues and profits (all referred to as Rents ). Mortgagor will promptly provide Lender with true and
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correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default under the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this Security
Instrument and effective as to third parties on the recording of this Security Instrument. Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due
directly to Lender after such recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all
Rents due or to become due directly to Lender. Immediately after Lender gives notice of default, Mortgagor agrees
that either Lender or Mortgagor may notify the tenants and demand that all future Rents be paid directly to Lender.
On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default

exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any
tenant to comply with the terms of the Leases and applicable law.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private

or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subiect to the terms of any

prior mortgage, deed

Insurance. Mortgag
reasonably associated
amounts and for the p
can change during the
Mortgagor subject to

the coverage described

%

Prop IDOEUINEREES:,

O

of the Secured Debt. The insurance carrier providin i
e oS G S LG OB RN O, |

ove, Lenggrandygdilectder's optipnkob

eimrederate to proic

1er hazards and risks

> maintained in the
ceding two sentences
nce shall be chosen by
gagor fails to maintain

f.ender's rights in the

Property according to the terms of this Security Instrument;

All insurance policies and renewals shall b bleto T ~and she le a standard "mortgage clause"
and, where applicable, "l0ss payee clause". Mortgagor shallimmediately notify Lender of cancellation or
termination of the insuranee. I_ender shall have the right to hold the policicsand renewals. If Lender requires,
Mortgagor shall immediately giy Tender all receipts of paid preraium -néwal notices. Upon loss,
Mortgagor shall give immediate notice (o the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor,

Unless otherwise agre
Property or to the Sec

principal shall not exter

payment. Any excess
insurance policies and
the extent of the Secuw

Financial Reports :
statement or informati
any additional docume

in writing, all insurance proceeds shaii be applied to the restora
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or postpone the due datg’of the selieduled payment nor chan;
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resulting from dimageto-the Rroperty before the

rediately before the-acquisition:
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n or repair of the
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tiie amount of any
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, deliver, and file
ontinue, and preserve

Mortgagor's obligations under this Security Instrument and Lender's lien status on the Property. In addition, Lender
may file a financing statement signed by the Lender instead of Mortgagor with the appropriate public officials.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property. Mortgagor
also warrants that the Property is unencumbered, except for encumbrances of record.

6. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This
right is subject to the restrictions imposed by federal law, as applicable.

7. Warranties and Representations. Mortgagor has the right and authority to enter into this Security Instrument.
The execution and delivery of this Security Instrument will not violate any agreement governing Mortgagor or to

which Mortgagor is a party.

8. Default. Mortgagor will be in default if any of the following occur:

Fraud. Any Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Mortgage Open End-IN
Bankers Systems™ VMP®

Wolters Kluwer Financial Services © 2014

2019041617.1.0.4574-J20171018Y

217290

T

01/2018
Page 3 of 7

I




Payments. Any Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

Property. Any action or inaction by Borrower or Mortgagor occurs that adversely affects the Property or Lender's
rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain required
insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien to

be filed against the Property that is senior to the lien of this Security Instrument; (¢) a sole Mortgagor dies; (f) if
more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the Property is taken
through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another lender in an aggregate amount greater than the amount permitted under federal laws
and regulations.

9. Remedies on Default. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure, or other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance

is due or IS accelerated or after forerlAaciire v\rnr\nnr];n oo are filaod alhall st C»—-t-'t—-t—- o wrATuar ‘DfLendCI"S right to
require complete cure of not.exercising.any.tegacdy g :fault, Lender does not
waive Lender's right to 1 1 E@@mtﬂ@nﬁ agSn.

10. Expenses; Advan Ko m gﬁE ;Collection Co rtgagor breaches

any covenant in this Sect sttument; OQ I 1 $ender in performing such
covenants or protecting i interest i H‘J}L iy Sudh e i QF are limited to, fees incurred
for inspecting, preserving, o ,a’!rlell{lgg gt&égl gt %agroperty a Efengsr' security interest. These expenses are
Jﬁﬂik“dﬁe‘mﬂ%

payable on demand and will bear inte GAtP b full at the highest rate of interest

in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and cxpenses incurred by
Lender in collecting, enforcing or proteeting Lender's rights and remedies under this Security Instrument. This amount
may include, but is not limited to, attorncys' fees; court costs, and other legal expenscs. This amount does not include
attorneys' fees for a salaried/employee of the Lender. To the cxtent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasou: attorneys' fees Lender incurs to colle >cured Debt as awarded by any
court exercising jurisdiction under the Banlkruptey Code. This Security Instrument shall remain in effect until released.
Mortgagor agrees to pay for any recordation costs of such release.

11. Environmental Laws and Hazardous Substances. As uséd in this section, (1) “Environmental Law”
means, without limitation, the Comprehensive EnvironmentalResponse, Compensation and Liability Act (CERCLA,

42 U.5.C. 9601 et seq.), and all other federal, state andtlocaitalvsiregulations, ordinances, court orders, attorney
general opinions or interpretive letters concerning ti®public healthysafety, welfare, environment or a hazardous
substance; and (2) “Haza s.Substance” means=ny toxitsradiodttive or hazardous ma , waste, pollutant

or contaminant which ha: teristics which render thesubstanee-dangerous or poic langerous to the
public health, safety, wel ironment. The termincludesgwithout limitation nces defined as
"hazardous material," "to s, "hazardouswasteyihazardous substan ited substance" under

any Environmental Law.

Mortgagor represents, wairants and agrees that:

(A)Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

(B) Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been,
are, and shall remain in full compliance with any applicable Environmental Law.

(C)Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

(D)Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

12. Escrow for Taxes and Insurance. Mortgagor will pay to Lender amounts for (a) yearly taxes and assessments
on the Property which under the law may be superior to this Security Instrument, (b) yearly leasehold payments or
ground rents (if any), (c) yearly premiums for hazard or property insurance, (d) yearly premiums for flood insurance
(if any), and (e) yearly premiums for mortgage insurance (if any). Mortgagor will pay those amounts to Lender unless
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Lender tells Mortgagor, in writing, that Mortgagor does not have to do so, or unless the law requires otherwise.
Mortgagor will make those payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground rents

and insurance premiums, which will be called the “Escrow Items”. Lender will use existing assessments and bills

and reasonable estimates of future assessments and bills. The amounts that Mortgagor pays to Lender for Escrow
Items under this section will be called the “Funds”. Lender will collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Mortgagor's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 (as amended), unless another law that applies to the Funds sets a
lesser amount. If so, Lender will collect and hold Funds in the lesser amount.

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or guaranteed
by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Lender will use the Funds

to pay the Escrow Items. Lender will give Mortgagor, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for holding or keeping the Funds, for using the Funds to pay Escrow Items, for
analyzing Mortgagor's payments of Funds, or for receiving, verifying and totaling assessments and bills. However,
Lender may charge Mortgagor for these services if Lender pays Mortgagor interest on the Funds and if the law permits
Lender to make such a charge. Lender may require Mortgagor to pay a one-time charge for an independent real estate
tax reporting service used by Lender in accordance with the Secured Debts, unless applicable law provides otherwise.
Lender will not be required to pay Mortgagor any interest or earnings on the Funds unless either (i) Lender and
Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument, that Lender will pay interest on the
Funds; or (ii) the law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender will account to
borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the funds held

by Lender at any time is fficient 1
in such case, borrower w
make up the shortage or

If, by reason of any defa
may then apply any Func

When Mortgagor has pai
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15. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address in this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

16. Waivers. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and remedies
Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of liens
and assets. Mortgagor waives all rights of valuation and appraisement.

17. Line of Credit. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced
to a zero balance, this Security Instrument will remain in effect until released.

18. Applicable Law. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located.

19. Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

[Check all applicable boxes]
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L1 Assignment of Leases and Rents X Other: Not Applicable
20. O Additional Terms.

By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated in this
Security Instrument.

Mortgagor

)}g/l L (. L?L(pr Y /&@/ (9 (@LM'LLY‘ Y tp—y9
SHERRI'A HOLT : ‘ " Date RODNEY M HOLT Date
Acknowledgment
State of India

Za
County of A {E

P
Z

This instrument was acknowledged before me on Vel 2T D <0019 by SHERRI A HOLT, married to

RODNEY M HOLT .

Q\//w ﬂ%

Notary Public 7

Document 1s
Katreena C Gu ) NOT OFFICI ~ —————
(Print Name) w;g“ - ’éy |
O . 9 ea
My commission expires: / Ebis Document is the prope Co misség“m it 650372
Notary County: Al the Lake County Recordeshission Expires Jar, 20, 2022
Acknowledgment

State of Indiana

County of Lo

This instrument was acknowledged before me on ﬁgLL D Fo17 by RODNEY M HOLT, married to
SHERRI A HOLT .

q/%//f—* ﬁ/% '

AN
Notary Public v

-

Katreéna T Gu ty“
(Print Name) ) ‘ eal

.. . . N y 372
My commission expires: Ly Commission Expires Jan. 20, 2022
Notary County: LAKE,
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This instrument was prepared by: Jhanisha Borum, JPMorgan Chase Bank, N.A.
710 Kansas Lane, LA4-2107

Monroe, LA 71203

Mail Tax Statements To; SHERRI A HOLT
11707 W 119TH CT

CEDAR LAKE, IN 46303-8907

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this
document, unless required by law.

Jhanisha Borum, JPMorgan Chase Bank, N.A.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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