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MORTGAGE
MAXIMUM LIEN. The lien of this.Mortgage shall not exceed at any one time $15;000.!
THIS MORTGAGE dated April 16, 2019, is made and executed between MICHAEL D. MADURA, whose

address is 2020 NORTHWOOD LN, HIGHLAND, IN 46322-5522 (referred to below as "Grantor") and First
Merchants Bank, whose address is 1720 45th Street, Munster, IN 46321 (referred to below as “Lender"”).

GRANT OF MORTGAG For valuable consideration;-Grantor.mortgages, warrants, i’conveys to Lender all
of Grantor's right, title, and interest in and to i following deseribed real property, together with all existing or
subsequently erectec affixad buildings, arovemeénts fand: fixtures; all easer rights of way, and
appurtenances; all w: iter rights, watercourses=and.ditehyights (including < utilities with ditch or
irrigation rights); anc rights, royalties,sand profits relating to the r ty, including without
limitation all minerals othermal and “‘similarymatters, (the "Real P ated in LAKE County,
State of Indiana: !

CERTAIN REAL ESTATE IN LAKE COUNTY, INDIANA, TO-WII 'E OAK ESTATES OF

HIGHLAND, BLOCK 3, TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF RECORDED IN PLAT
BOOK 83 PAGE 80, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. COMMONLY
KNOWN AS 2020 NORTHWOOD LANE, HIGHLAND, IN 46322

The Real Property or its address is commonly known as 2020 NORTHWOOD LN, HIGHLAND, IN
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46322-5522. The Real Property tax identification number is 45-07-32-255-001.000-026.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $15,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as

prOVIded in either the !ndebtedness n—--—--;.-nnh or this naraaranh. chall not exceed the Credit Limit as prov|ded in
the Credit Agreemer Grantol secures the balance
outstanding under the Mm&qtzlns \ nit as provided in the
Credit Agreement anc ediate balance.

As more fully describ MQ@FQEEILG IgAJIxtE: n vements, substitutes,
replacements, renew: ditions to any of the pro rty described; (b) all rer ‘oceeds, income, and
profits from any of tl ’];h)’;ﬁlb n48S BWQ&?!%&@, proceeds of voluntary or

involuntary conversion” of any ofm@mmmjpﬂéiﬁgﬂiﬂﬁnp& condemnation, tort claims, and

other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future

leases of the Property and Rents from the Propert in. addition, Grantor grants [to Lender a Uniform
Commercial Code security interast in the Personal Property and Rents.
FUTURE ADVANCES. In additien fo the Credit Agreement, this Martgag es all future advances made by

Lender to Grantor whether or not the advances are made pursuant to a2 commitment. = Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future
obligations and advances whici \der may make to Gratl sgether with all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensions and rengwals ofidhe Credit Agreement, the Vortgage, or any other

amounts expended by Lender on Grantor's behalfias provideddor in this Mortgage. 17 the Lender is required to
give notice of the right to_cancel under Truth inskending in'conbection with any additional loans, extensions of
credit and other liabi or obligations of Graitor [to [Eendergithen this Mortgage not secure additional
loans or obligations u o until such noticeyand-any-cthermaterial, applicabl 3, are given.

THIS MORTGAGE, It 'HE ASSIGNMENT '©E RENTS'AND THE SEC :REST IN THE RENTS
AND PERSONAL PR SIWVEN TO SECURE1 (4] PAYMF ( 3TEDNESS AND (B)
PERFORMANCE OF "\ =MENTS JNDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, an o on all Environmental

Laws. Grantor al [ n ieénts nter upomethe P such inspections and
tests, at Grantor 3 Lend ﬁ él?l 8 Betcrnii » of the Property with

this section of the >/ ANy jagpastio ender, she snder's purposes only
o crall ot e conrscn o SRR B (bl Al o Lo to Grantoror o any
other person. Th 7= ations_and warranties ,contained herein are based, o itor's due diligence in
investigating the Prog ;]; %2 ym&ﬁcb%.tgﬁlﬁfﬂpm)ﬂﬁ ses and waives any future
claims against Lender for indegihity EM'@MWR ?ﬁrgéq:become; ble for cleanup or other
costs under any such laws; and. (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer ulting bre: secti he Mort as a consequence of any use,
generation, manufacture, storage, dispos release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Meortgage, including the obli .o’ indemnify and defend, shall
survive the payment/of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or, permit any nuisance nor cormmit, permit, or suffer
any stripping of ‘or waste on or to the Proparh/ arfdny portion of the Propert Without limiting the
generality of the foregoing, Grantor will ngteeimove, origrant to any other party ir right to remove, any
timber, minerals iding oil and gas), ceel{ clay,sscoriatisoil, gravel or rc o icts without Lender's
prior written cons

Removal of Imprc Grantor shall net demlish efremove any Impit rom the Real Property
without Lender's consent. As‘@coidiicnito the removal vements, Lender may
require Grantor nements satisfactory to Lender ¢ Improvements with
improvements of 1 >,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary, whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

any other method of conveyance of an’interest in the Real Property.

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

However, this option shall not be

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment. Grantt
special taxes, ass
Property, and sha
to the Property.

interest of Lender
those liens specifi
due as further sp¢

Right to Contest.
good faith dispute
If a fien arises o
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other security se
reasonable attorn
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bond furnished in

Evidence of Payr
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Srantor may withhold payment of any tax, assessment, or cla
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filed, within fifteen (15) days after Grantor has notice of the fili
juestednby Lender, deposit with Lender cash or icient ¢
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3' fees, ‘or other charges that could accrue as a result of a fore
,, Grant 1all defend itself and L and shall satisfy any :

t the Property. Grantor shall hame Lender as an additional c
> contest proceedings.
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ants and shall authofize’ the=appropiiate governmental offic
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tor shall natify -Lender at’ least fifte
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corlld be as<saerted on acc it

=
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gee under any surety
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage:

Maintenance of Insurance.

Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
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designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender-may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall renair or replace the damaaed or destroved Imnrovements in a manner satisfactory
to Lender. Lende tisfactory proof of such expenditu rse Grantor from the

T%“ 3 under this Mortgage.

proceeds for the B@) orIE:
Any proceeds wh been disbursed within 180 days after il which Lender has not

561
committed to the r }N @ngt(jl usedffirst ny amount owing to
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yrtgage for division of
older of the Existing

ins, security interests,
(C) to make repairs
1 standing as required

terially affect Lender's

interests in the Property, then Lender on Grautor's behaiftazy, but is not required 0, take any action that
Lender believes to be sropriate to protect stder's;interestsz All expenses incur or paid by Lender for
such purposes will th -rest at the rate'charged-under the Credit Agr n the date incurred or
paid by Lender to fl >f repayment bys GrantoriHowever, if this loc sonsumer loan" or a
"consumer related lo: der the IndianaUniform-Consumer . rate charged will not
exceed the Annual P« initially disclos€drgnitiie’ioan. All such become a part of the

Indebtedness and, at Y vd to the balance of the
Credit Agreement and be apportioned among and be payabie with any instaitment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had. :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
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has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property. against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All nromises. agreements. and statements Grantor has made in this Mortgage shall
survive the exect is_Mo i id shall remain in full

ProEo T

force and effect u 2 ' Emmi@ :

EXISTING INDEBTED Nlﬁrﬁprﬁmﬁlig&xf;! it s are a part of this

Mortgage:

Existing Lien. The lier mfsméﬁilﬁé‘i‘itglﬂwllm?tfﬂ?ﬁ PeFsen ry and inferior to the
lien securing payment of an existing obligation. The exjstihg obligation has a current principal balance of
approximately $175,588.00. &n e&s}?msy:mléaé%!to pay, or sce to the payment of,
the Existing Indebtedness and to prevent any default on such indebtedness, any default under the

instruments evidencing such indebtedness, or any default under =ny security documents for such
indebtedness.

No Modification. Granter shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agie nt which has priority over this Mortgage4by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender. 4

CONDEMNATION. The following provisions relating teicondemnation proceedings are & part of this Mortgage:

Proceedings. If any proceeding in condemnatior is fedi Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps’as may bd niecessary to defend the action and obtain the
award. Grantor 1 a the nominal partylin'such: proceeding, but Lender shall titled to participate in
the proceeding a resented in#he proceeding by counsel of ice, and Grantor will
deliver or cause sred to Lenderssteh.insiruments and docume may be requested by
Lender from time rmit such participarion.

Application of N f f the P i by eminent domain

proceedings or by any proceeding or purchase in fieu of condemnation, Lender imay at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to. governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on -
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Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement ar
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of trust, security deeds, security agreements, financing statemenis, coilinuatior siatements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
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when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all nersons liable on the account. transfer of title or sale of the dwelling, creation
of a senior lien on th ut_Lender rmission, foreclosure f another lien, or the
use of funds or the dv f

RIGHTS AND REMED F t vept of B at any time thereafter
but subject to any I CINSE O FIGEAL . Lender, at Lender's
option, may exercise ols Tﬂmo of the following rights and remedies, in gdd o any other rights or
remedies provided by law 1S Document 1s the property o

Accelerate Indebtédness. Lerbbr@nEPHal: GQW beﬁibﬁdﬁlﬂ!ut notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. y

UCC Remedies. VVith respect to-all or any part of the Pérsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and epply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherarice this right, Lender may require any tenant or
other user of the Property to-make payments of reni. oruse fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in tagnzme.ofiGrantor and to negotiate the same and collect the
proceeds. Payments by tenants or other useig to Lendsi:if. response to Lender's demand shall satisfy the

obligations for wt the payments are made] whether ofmgt any proper ground " the demand existed.
Lender may exerc ights under this subparagraph eitierin person, by age rough a receiver.

Appoint Receiver hall have the rightito:haie afieceiver appeinted ssession of all or any
part of the Prog e power to pretectiandipreserve 1 F operate the Property
preceding foreclo: i to collect the Rénts from the Prope ie proceeds, over and
above the cost ¢ Fi erve without bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property. :

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lende { 31 under this Mortgage,

after Grantor's fa ision b der will, het ¢ to declare Grantor in
default and to exe nﬁb &diﬂéﬂt 18
IS T E LCGTATL
ve entitte recove ay,adjuic

sonable as attorneys'
THID o BLATRITE 10 Ak P B B0 =< and to e extent not
asonabl ex;ﬁns s Lender incurs that in aﬁer opinicn 2re necessary at any time
its intere‘éils‘r é&ﬂélﬂ@{ iBﬂW wbecome a parf of the Indebtedness
and shall bear interest at the Credit Agreement rate from the date of the expenditure
es covered by this paragraph include, without limitation, however subject to any limits

Attorneys' Fees; of the terms of this
Mortgage, Lender

fees at trial and 1
prohibited by law, afl
for the protection
payable on demali

until repaid. Expe

under applicable law, Lender's reasonable atterneys’ fecs-and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptey proceedings (including
efforts to modify| or|vacaie any automatic stay or injunction), appe: and any anticipated post-judgment
collection services, the cost of searching records, obtaining fitle reports (including foreclosure reports),
surveyors' reports, and appraisa! fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to

whom the matter
sums provided by

referred after default.

W.

Grantor aisc will pay any court costs

1 addition to all other

imitation any notice of
ually delivered, when
ad with a nationally
first class, certified or
f this Mortgage. All
lortgage shall be sent

" NOTICES. Any notice
default and any notice of
actually received by ac
recognized overnight
registered mail posta

quired to be given uhdgs-thisMaitgage, including withot
fe shall be given answriting, and’stall be effective wi
nile (unless otharwise requirea=by law), when e
if mailed, whan'degpasited i the United States r
acted to the addressesishown near the &
copies of notices of { n the holder ‘offaiyrliegiwhich has prioyit
to Lender's address, > beginning 6t this Mortgac ay change his or her
address for notices gage by giving f r person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. 1t will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real

Property:
Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
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behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortaage. To be effective, any change or

amendment to thi be in writing igned ye bound or obligated
by the change or Document 1s

Caption Headings head j is onvepience. | nly and are not to be
used to interpret ¢ A Nﬁ)n of i"a iA&i:!

Governing Law. This Mojge WG anREst s efee O aeiceyo fip nor and 1o fhe sxtent hot
preempted by federal law, the laws of the State of Indiana Withott regard to its conflicts of law provisions.
This Mortgage has been acceptj!fb)ik & in thel State ot aianacler!

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction

of the courts of Lake Coun ite of

No Waiver by Lender. antor understands Lender will not \give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree inpwiiting to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.

Grantor also understands that if Lender does consent to 2 request, that does not mean that Grantor will not
have to get Lender's conseit.again if the situation happens'again. Grantor furth: understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any.of Grantor's future requests2\Grantdfwaives presentment, demand for payment, protest,

| and notice of dishanor.  Grantor waives<ailfights ef exemption from executior or similar law in the
Property, and Gr ~.agrees that the right8/of tenderinithe Property under it Viortgage are prior to
Grantor's rights v is Mortgage remainskin effect
Severability. If a that'any provisionof thisiMertgage is not valid not be enforced, that
fact by itself will it the rest of this/Martgage will not be val d. Therefore, a court
will enforce the r sions of this Mortgage even if a proy rigage may be found

to be invalid or ui

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perforrhance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means MICHAEL D. MADURA and includes all co-signers and co-makers
signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated April 16, 2019, with
credit limit of $15,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
‘The maturity date of the Credit Agreement is April 16, 2049. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
and Liability Act of 1980, as

s and Reauthorization

limitation the Comprehensive Environmental Response

amended, 42 U.&

Combnensation

ooy, LI LA

Act of 1986, PL
Section 1801, et
other applicable s

) b T ]

esource Conservation and Recovery Act,

=N OFPFFEIAT? "

ition Act, 49 U.S.C.
ion 6901, et seq., or

Event of Default. ault set forth in this

= ds "Event of Default" mean any of the evei Q
Mortgage in the evept ,:];i&bﬁl f

forBReRMGHEARE property o
s. The w&h@"b@lﬁ% debl@bﬁ}’saﬁiﬁﬂlfﬁtﬂfdebtedne&

is Mortgage. ,

'Grant ans | . MAL

Existing Indebtedr scribed in the Existing

Liens provision of

Grantor. The wor

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or, physieal, chemical or infectious character S )y cause or pose a present or
potential hazard to human health or the environment when improperiyyused, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and/include without iimitation any and all hazardous or toxic substances,

he term "Hazardous
ir any fraction thereof

as defined by or lisied under the Environmental Laws.
sludes, without limitation, petreiesm and petroleum by-product

materials or was
Substances" also
and asbestos.

Improvements. ord "Improvementsy i means alf=existing and future improvements, buildings,
structures, mobil affixed on the.Real=Properly;-facilities, additions lacements and other
construction on t Property. -

Indebtedness. T ndebtedness" “means ailgprincipal, interest amounts, costs and

N
¥

expenses payabl vith all renewals of,
extensions of, m \greement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

I AgreeménteriRetated Doct

Lender. The word "Lender' means First Merchants Bank, its successors and assigns. The words
"SuCcessors or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.



MORTGAGE
(Continued) Page 12

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWI 5 Q \GE, AND GRANTOR
AGREES TO ITS TER DO cument iS

GRANTOR: NOT OFFICIAL!
W A ument is the property of

1
MICHAEL D. MADURA County Recorder!

INDIVIDUAL ACKNOWLEDGMENT

N PUAN
stateoF | N ' | N ! “L;",ﬁ“'
SEAL Resident of Lake County ”
55/ / My Commissicn Explres: August 21, 20
Ao
county oF __ LOW @ W
On this day before 1 > undersigned Notary Public=persorally appeared MIC D. MADURA, to me
known to be the ind scribed in and who executed the' Mortgage d adged that he or she
signed the Mortgage her free and“voluntary.act-and deed r and purposes therein

mentioned.

Given under my hand hi R ZO_Ii-
)

By ,(MA{LOC Eonc. Residing at___ L &{R (N

AlissA Finch
Notary Public in and for the State of J My commission expires ? i & l - o?&

1 affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (NATALIE SCOTT, CONSUMER DOCUMENTATION
SPECIALIST ).
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This Mortgage was prepared by: NATALIE SCOTT, CONSUMER DOCUMENTATION SPECIALIST




