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(A). "Security Ins
with all Riders to tt
(B) '"Borrower" i

the party or parties
Borrower is the M
(C) '"Lender"is

Lender isa Nat
and existing under

Lender's address is
28255
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ment" means this documentypwhich is dated, MARCHE 23522019 , together
document.
PHIL: [, VANDERWALL, CHRISTINE A. VI L4

have signed this Security-Instrument,
wnder this Security Instrument.
America; NA

r Association organized

100 North Tryon Street, Charlotte, North Carolina

Lender is the Mortgagee under this Security Instrument.
(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.
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(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $100,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
MARCH 23, 2049 .

(I '"Property" m at i ts in the Property.”

"S d Del .
9 (l)ecuxl ar:c >r’ youf C&GRMJ,SM; i es, and other fees,
h \ ncunEe i ity ] 1 , modifications,
(S:ug:tgift:lsn s NQT GF F Tﬁi KTj’ ons, modifications

(2) Any adv L Mage an enses i curr rﬁer under &ﬁ y Instrument.
(K) "Riders" means al :1!1“1% lp flgéfﬁ t gepé gt::x he following Riders are
to be executed by Borrower [chedkibex Isahh;z@qj:unty Recorder!

] 1-4 Family [_] Condominium Rider 7] Escrow Rider
[] Second Home 1 Planned Unit Development Rider [.] Mortgage [nsurance Rider
[] Other(s) :

(L) "Applicable Law' means all. controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a cendeminium association, homeowners association or similar
organization. :

(N) '"Electronic Funds Transfer" means any transter of funds;zother than a transaction originated by check, draft,
or similar paper ing ent, which is initiated throlgh-anrelectroric terminal, telephonic i nent, computer, or
magnetic tape so as r, instruct, or authéfize a financial \iastitution to debit or cr ccount. Such term
includes, but is not point-of-sale trapsfers, automated teller machine tran ansfers initiated by
telephone, wire tra tomated clearinghousertransters.

(0O) "Miscellaneo ans any compensationjtsettlement, award, ¢ oceeds paid by any
third party (other t| B b (i) damage to, or

destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY . of LAKE .
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

Document 1s

which currently ha: %S JN O T O F F I QI_ASINO'OL N

wonsrs DS DOEHIMEnt is the pROPErey0f . -oropery address’:
[City] the Lisdse County Recordei} cod

TOGETHER | WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proper All replaceme ;and additions shall also be
covered by this Security Instrument.” All of the foregoing is réferred to in this Security [nstrument as the "Property."

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby/conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record

ADVANCES, During the Draw Period described in the Agréement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under;the terms ofthe Agreement and this Security Instrument,
subject to the terms that the Agreement and this Seeurity{nstcument impose. The Agrecment and this Security

Instrument will remain in full force and effect notwithstandingthat the Account Balance under the Agreement may
occasionally be red to an amount of equal te-or lessithan zer6:

Any amounts 1der advances to Borrower in‘excess of the Credit Limit will red by the terms of
this Security Instru rapplicable law prohibifsithelsamel Lender shall not be ) increase the Credit
Limit formally or tc nal Advances in‘excessiofihe Credit Limit stated i ent even though the
Credit Limit has be or more times. Theiraw’ Period may or n ed by a Repayment
Period, as describe C af ring both the Draw

Period and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
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by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not extend or postp i

3. Fundsf . r E i ei Y unts due for taxes,
assessments, leaseh 0 .nnﬁzﬁm ﬁlts $er\ a arate writing.

4,  Charges i6 i Trﬁﬁ lgpayal a charges, fines, and
impositions attribut Mi ca ity Instr easehold payments

or ground rents on df apy, and Community. Assqciation Dues, Fees, andAss nts, if any. To the
extent that these items cve GANNAIAOSAINEREASSREREPREEELE, i <. ciion 5.

Borrower shall promiptly dis¢iassekny M ,@buht}hﬂmgdd’e’gr!Loan, which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines. that any part of the Property is subject to a lisn-which can attain priority over this
Security Instrument, other than the Approved Prior Loan, [ender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section.

Lender may require Borrower to pay a one-time chatge,for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. <Bortowey shall pay when due, or shall cause to be paid when due,

all sums required under the loan documents evidencing the Approved Prior Loan and shall pérform or cause to be
performed all of th enants and agreements-of Borrower-or ili€iobligor set forth in such documents. All of
Lender's rights unc Covenant shall be subject to the rightsiof-the Holder of the A Prior Loan.

5. Propert ‘e. Borrower shafl keep the impnovements now existir fter erected on the
Property insured ag fire, hazards includedywithiilthe term "extended 1 any other hazards
including, but not | uakesand floodsfosiwhich Lender require ; insurance shall be
maintained in the : d d res. What Lender

requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for'damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if no I ree in writing, any

insurance proceeds PW u‘i k plied to restoration
or repair of the Prc eStoratiofr or repair 1s econglglg §1blc i rity is not lessened.
During such repair ati N}m l;l:d ew Jﬁlm‘s' in sceeds until Lender
has had an opportu ifspegt operty ure-t coniplete ider's satisfaction,
provide‘d th‘at sugh 6C Tﬁﬂl b Bx@ﬁ A ﬂrngtlfh ézﬁ(ie{g?zg i purgegroce for the repairs and
restoration in a single payment or 1n a Series o pr&ress paymentstas the work i compie nless an agreement

is made in writing or Applicable therhﬂlksﬂn ﬁﬂd’lﬁ)bzli&CQdfdﬁfr!nce proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not gcenomically feasible or Lender'ssecurity would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not'then due, with the excess,
if any, paid to Borrower. Su surance proceeds shall be applied in the or led for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settl¢ any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In|either eventyordf Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurancelproseeds in an amount not to exceed the amounts unpaid

under the Agreement or this Security Instrument, and\(b)-any othier of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrowerjumder all insurance policies covering the Property, insofar as such
rights are applicabl a.coverage of the Property/ /1 endermay uSathe insurance procceds - to repair or restore
the Property or to | mts unpaid under thefAgreement or this=Security Instrument r or not then due.
6. Occupa wer shall occupyziestablish, ‘andfuse’ the Property as'1 principal residence
within 60 days after of thc'AgreemeritandSeentitylustrument and sh yccupy the Property
as Borrower's prins r.at least one year'@fieiifie date of occups er otherwise agrees
in writing, which ¢ X xt ces exist which are

beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. _

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repayment terms of the Agreement 3) Borrower's action or inaction

adversely affects th nclude, but are not

e v FNRRERAERS | e
NOTOEETELALL.

PN bRy

c¢) Transfer of all o sent; d) All or part
axes or assessments
.rty other thae ﬂ:ﬂhﬁv mn@ ﬁmgiﬁ % ljudgment ag

of the Property is t on the Property; f)
Failure to maintain -ty which adversely
1t and collateral subject to the judgment is such that Lender's security

affects Lender's se 1g the creation of a
senior lien on the P 1st Borrower, if the
amount of the judg; idversely affected.

Lender may, at its option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation, suspending Borrower's-Account and netallowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender takes any such acti this shall not constitute an election of remedi waiver of Lender's right to
exercise any rights or remedies under the remainder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or at law or in equity. Lender may take action under this Section only after complying with any
notice or cure provisions required under Applicable Law. In the event/Lender elects not to terminate the Account or

take any lesser actic so at a later time if
any of the circumst

9. Protectio
Borrower fails to perfc
proceeding that mig ni
(such as a proceedi 3\,
attain priority over
Property, then Len d
Property and rights ity ue of the Property,
and securing and/o e to: (a) paying any
Secured Debt secured by a lien which has prrorrty over this Security Instrument (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These

1s provided in this Section, Lender does not forfeit or waive its right to
'es described above exists at that time;

f Lender's Interest in the:Fraoperty and Rights Under this Secur
the covenants and agreements containgd in this Security Instrume
ntly affect Lender} smterestii-the Property and/or rights unde

otcy, probate, for condemnationor forfeiture, for enfor
strument or to enforce lawsdor regulations) s
» for whatever i5'reasonable or approp
strument, ineliding protecting and/of

Instrument. If (a)
(b) there is a legal
Security Instrument
»f a lien which may
has abandoned the
der's interest in the
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amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. 'Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal single disbursement
or in a series of pro sl @lﬁ m mai ) iting or Applicable
Law requires intere n’suchiMise am ; ghu ot ) pay Borrower any
interest or earning Hscpld f; ton, orgre mically feasible or
Lender's security w le .m:i:)m EIEI)AL!& S debt secured by this
Security Instrument th t then due, with the excess aid to Bor, ower o ellaneous Proceeds
shall be applied in the order pei(;lvii @ &&m\ eeir%x(le t!a.:fa g?lP 8 rur!f?em

In the event of 2 total takmgthﬁrt[:mker((;slrlnﬁy tﬁiﬁmpderthe Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property.in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured\by this Security Instrument immediately before the pa taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Secured Debtsecured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before. the partial taking;destruction, or loss in val Any balance shall
be paid to Borrowe

In the event of a partial taking, destruction, @ l0ss-atyalie of the Property in which fair market value of
the Property immediately before the partial takingsdestruction; 0 loss in value is less than the-amount of the Secured
Debt immediately b the partial taking, destritetion,or l6ss in'yalue, unless Borrower an der otherwise agree
in writing, the Mis us Proceeds shall lie applied to-the Secured Debt sect t security Instrument
whether or not the en due; =

If the Propert; I'ty Borrower, ordfiiatiesnctice by Lender to Bor Opposing Party (as
defined in the next >.make an award térsettle d claim for damay r fails to respond to
Lender within 30 d ed ’ the Miscellaneous

Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender ]
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing this Security Instrument only to

mortgage, grant an tf rity Instrument; (b)
is not personally ot /8 Jg)d Debt securedbd higgSeeurity It agrees that Lender
and any other Borr« a regard to the terms

t0 extond; CCOMI
of this Security Ins he 4g it tﬁﬁ i ! &

Subject to the o Jﬁmﬁi‘g RZ) cmﬁxﬁrkl! [TOWE ssumes Borrower's
obligations under tt nstrument in writing, and is approved by Lender, shall gbtai f Borrower' s rights
and benefits under this Secur }H&rﬁéﬁ?‘ﬂm‘;}kﬁ ﬁfe fHESd & orglﬁ\ obligations and liability
under this Security Jristrument unlgds bedder kareds toysuch rejedst inowaitinge #Flie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the abserice of express authority in this Security [nstrument to charge a specific fee to Borrower shall not
be construed as a prohibition onthe charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable L:

If the Account is subject to a law,/which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account chargescollected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduged by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected$rom Bormawer which exceeded permitted limits will be refunded

to Borrower. Lenderumay choose to make this:g€ibnd by reducmp the principal owed under'the Agreement or by
making a direct pe 1t_to Borrower. If a refund redueces pami€ipal, the reduction will treated as a partial
prepayment withou repayment charge {Whether-or=not @ prepayment charge i ded for under the
Agreement). Borrc ptance of any suck’refunidmadebyidiréct payment to Bo constitute a waiver
of any right of actic night have arising out,ofsuch overcharge.

15. Notices. en by Borrower ‘étilender-in connection wi [nstrument must be
in writing, Any no € 11 to have been given

to Borrower when mailied by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tit

If all or any y ﬂ &Sii iﬁ érimjs f Borrower is not a
- natural person and térestdi Jhwithoy or written consent,
Lender may require P mTf A owever, this option
shall not be exercis i EEI@;I lnaw

If Lender exe tlon ender shall Borrower notice of acceleratig tice shall provide a
period of not less than 30 days or§ tp&ggge no ﬁgf %?vﬁgalg&ﬁ)ap E0ith'Sedton |5 within which Borrower
must pay all sums secured by thlsﬁlcrhak@r@ouiﬂ)}m]&eﬁbnﬂﬂ'these sums prion to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument/discontinued at any time prior to the earliest of: (a) five
days before sale of|the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right toreinstate; or (c) entry of ajudgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender or causcs Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default.of any other covenants or agreemenis; (c) pays.all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protectifg:Liénder e iriterest in the Property and rights under this Security

Instrument; and (d) takes such action as Lender ridyi€asonably rCawire to assure that Lend interest in the Property
and rights under thi urity Instrument, and Bortower's obligati®n-to pay the Secured Deb red by this Security
Instrument, shall cc mchanged. Lender may require-that Borrower pay such reins sums and expenses
in one or more of t 1g_forms, as selectediby Tender:f@)-cash; (b) money o rtified check, bank
check, treasurer's ¢ r' s check, provided anvisuch check is drawn upor whose deposits are
insured by a feder: nentality or entityjror(d) Electronic Fund n reinstatement by
Borrower, this Sec i o1 s if no acceleration

had occurred. However, this right to remstate shall not apply in the case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental C on, as defined in

Environmental Lay , contribute to, or
otherwise trigger a alz? 6b€ﬁ e?iqts ig

Borrower shal .ﬁ F;Is age, -ardous Substances,
or threaten to releas N T QF ETALS shall 'n r allow anyone else
to do, anything af’ ro 6 that is in_viola of an Environmeniz ) which creates an
Environmental Condition, o @léﬁj% 'elmfr'e‘BFeéeﬁt ePo¥ g%‘-y ﬁ’ag 1s Substance, creates a

condition that adversely affects ()h@llgakﬁe(}}mum/tymm% sentences shall not apply to the
" presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly (give Lender written notice of (@) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which-Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns; or is-notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accaiderice: with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleatiup:

NON-UNIF( COVENANTS. Bofrowerand Lender further covenant ar as follows:

22. Acceler: edies. Lender shall give notice as required by Applica ‘jor to acceleration
following Borrowe " any covenant or agreemient in this Security In 1e Agreement (but
not prior to acceler tion 18 of the Securityfinstrument unless A ‘ovides otherwise),
Lender at its optic m e curity Instrument

without further demand and may invoke the power of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document1s
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. .

Y Y

PHIgIP L VANDERWALL -Borrower CHRISTINE A. VANDERWALL -Borrower

Document is
NOT OFFICIAL!

This Documgpt is the property of (Seal)
the LaAkRéGbunty Recorder! -Borrower

2al Seal

-Bor h?ez —BorgoSs?ez
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[Space Below This Line For Acknowledgment]

State of ndienr L inois

SS:
County of BZERE CooK
Before me, Michele E. Romers
this ___23rd _ day éf MARCH, 2019 , PHILIP T, VANDERWALL,

CHRISTINE A. VANDERWALL
Decumentis
This Document is the property of

the Lake County Recorder!
acknowledged the execution of the annexed mortgage.
s Kow
et o T ! - o NN Notary Signature
“OFFIGIAL SEAL" g ' :
MICHELE E ROMERO Midkele E Romero
Notary Public - State ot illinois Printcd/Typed Name Notary Public
My Commission Expires December 29, 2021
B B PP WD e o) :
My commission expires: -DQCQM\)“ 24,2021

Akt Qoo

(Seal)

This instrument was prepared by:
BN OF AR Pined B oo, M,

Enterprise Document Processing
4909 Savarese Circle

Tampa, Florida 33634
Mailcode: FL1-908-01-66

I affirm, under the penalties for perjury, that T have taken reasonable care to'redact each Social Security number in
this document unless required by law.

Sl%ﬂre of Preparer
Raul L. Perez
Agsistant Vice Presidert
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SCHEDULE A’
THE FOLLOWING DESCRIBED PROPERTY IN LAKE COUNTY, INDIANA:

LOT 290 IN WHITE OAK ESTATES, BLOCK FOUR, AS SHOWN IN PLAT BOOK 79, PAGE 56, LAKE
COUNTY, INDIANA. '

RECISION ENTERPRISES, INC
LL AND CHRISTINE A.
RECORDED ON 08/15/1996 AT

BEING PREVIOUSLY CONVEYED BY WARRANTY DEED FRO
D/B/A PRECISION CONSTRUCTION
VANDERWALL, HUSBAND A

FOR INFORMA

10021 ASHWOC
MUNSTER, IN




