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ASSIGNMENT OF RENTS

RENTS dated April 25, 2019, is made and executed between Smyrna Church Of God In
ss is 7 Vest 21st Ave, Gary, 16406 (referred to below as "Grantor") and
address is 9204 Columbia Ave, Munster, IN 46321 (referred to below as "Lender").

A

.

¥
€

consideration, Grantof hereby assigis, grants a continuing Security interest in, and
or's right, title,5and interest iniand to the Rents frosm following described
ty, State of Indiana: ' B

IES ACRES; IN:'THE CITY OF GARY, AS P 1EREOF, RECORDED
7 INCTHE OFFIGE//QESTHE RECORDEF COUNTY, INDIANA,
\‘. A'I'EI'I.BI AINIE STDEET AN | "ﬂ 4 ON THE EAST.

The Property or its address is commonly known as 7200 West 21st Ave, Gary, IN 46406. The Property tax
identification number is 45-07-11-352-020.000-004.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

OO

g9k
Greater Indiana Title Company
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so Iong as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding. ’I

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

|

Ownership. Grantor is entitled to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

|

Right to Ass|gn Grantar has the fllll riaht _power and authority to enter inta this Aqunment and to assign

and convey the

No Prior Assign
any instrument 1

No Further Trar
rights in the Rer

LENDER'S RIGHT TCO
though no default
purpose, Lender is h

Notice to Tenan
Assignment and

Enter the Prope
receive from the
legal proceeding
necessary to re
other persons fr

Maintain the Pro
repair; to pay tt
continuing costs
all taxes, assess
on the Property.

Compliance witl
State of Indiar
governmental a¢

Jdecuanentds:. . -
NOLOEFICIALL..

Tﬁ%rﬂifﬂﬂrﬁéﬁ?ﬁ‘?ﬂé property of

-CEIVE g‘%%ligq gqsp e the right
ill have occurre under this Assignmen colleét and rece

2by given and granted the following rights, powers and authority

Lender_may ‘send.notices.to any and all'tenants of the Prope
recting all Rents to be paid directly to Lender or Lender's agent.
Lende ay }enter on and take possessior Prope
nants or from any other persons liable therefor, il of the Rents;
necessary fo tpe protection of the Property, luding such
'er po: n of the Property; c 1e Rents and remove

the Property.

rty. Lender may enter uponthe!Property to maintain the Prop
ts thereof and of allyservices of-@llremployees, including

d expenses of malnta.r"ng the Propefiy-in proper repair
and water utilitieszyand the premiums on fire and ot

der may do anyrandralifthings to execuie
I\ _other laws, “rulgési*orders, ordinat

€
=
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> any other person by
e of any of Grantor's

it any time, and even
the Rents. For this

advising them of this

i demand, collect and
stitute and carry on all
oceedings as may be
y tenant or tenants or

v and keep the same in

equipment, and of all
dition, and_also to pay
1ce effected by Lender

with the laws of the
rements of all other

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents.

Lender may engage such agent or agents as Lehder may deem appropriate, either in

!

Lender's name or in Grantor's name, to rent and manage. the Property, including the collection and
application of Rents.

Other Acts.

Lender may do all such other things and acts with respect to the Property as Lender may

deem appropriate and may act excluswely and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purpoeses stated above g

No Requirement to Act. Lender shall not be reqmred to do any of the foregoing acts or things, and the fact

that Lender shall have performed o
any other specific act or thing.

ne or more of the foregoing acts or things shall not require Lender to do
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmient, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on fle ev1dencmg Lender's security mterest |n the Rents and the Property. Any
termination fee require rGrantor, if permitted b

LENDER'S EXPENDITL pqm m ially affect Lender's
interest in the Proper or fai m ion of nent or any Related
Documents, including 1€  amounts Grantor is
required to discharge Nm\my mmm srantor's behalf may
(but shall not be obli ctlon Le deem riat ] but not limited to
discharging or paying ,;,rhﬁ% é@&ggiﬁﬁtﬁaﬁi)ﬁgﬁ?&h@ﬁ:. 1s, at any time levied or
placed on the Rents o Propertthrei Emi@@@unty il eringrogintdining and preserving the Property.
All such expenditures :urred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will_(A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a ball payment which will be due and payablesat the Note's maturity. The

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event Default under this
Assignment: ‘
‘ Payment Default. Grantor fails to make any gavimentwiien’due under the ln'dé.btc o8S,

Other Defaults. tor fails to complySweith erite! perform any other term jation, covenant or
condition containe Assignment or intany of-the-Related Documents or it y with or to perform
any term, obligatic nt or condition &antained in any cther agreement -ender and Grantor.
Default on Other | lure ‘of GrantorZwithinlihe time required Jnment to make any
payment for taxes any ‘other‘payment-necessary to pf r to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
~on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
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creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings’ Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossessmn or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfelture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, |n an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damag yperty is lost, stol bstantial r borrowed against.
Events Affecting ‘ Cﬁ jgg o y guarantor, endorser,
surety, or accc partyllo g o] I!eiﬁnge e :‘!‘g or any endorser, surety, or

accommodation 3 I s @r dis 5 y of, or liability under,
any Guaranty of {e dSﬂT@WI @TALF!
Adverse Change. A Elﬁs&l@eum@mici&ﬁherpnapmanf tion, or Lender believes the
prospect o payrer of perogRncp A1 CAFHEEG Re BaTdbr!

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT 1€ oC 1ce of ¢ 1t of Default and at any time
thereafter, Lender may exercise any-one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law: |

Accelerate Indebtedness. Lender sfhall have the right at its option withoutsmnotice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. der shall have the right; without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts pastdueigngunpaid, and apply the net proceeds, over and above
Lender's costs, ‘against the Indebtedness.oxin furtherance of this right, Lender shall have all the rights

provided for in the Lender's Right to Receive;and Collect“Rents Section, abo If the Rents are collected
by Lender, then tor irrevocably designates Eender as.Grantor's attorney-in<f o endorse instruments
received in payr >reof in the name’of Grantor-and to negotiate the sz collect the proceeds.
Payments by te ther tisers to Lenderiny respoisesto Lender's den satisfy the obligations
for which the pe whether<or nowany. proper grounds fc 1 existed. Lender may
exercise its right bparagraph eithémintperson, by agent seiver.

Appoint Receiver. Lender shall have the right to have a recelverappointed to take possession of all or any

part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right t:o the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shail not
disqualify a person from serving as‘a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to perform shall not affect Lender's right to declare a default and
exercise its remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of-its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
" appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any ¢ i k

MISCELLANEOUS PRI

Amendments.

understanding anc
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parties sought to t

Caption Headings.
be used to interpre

e .Dﬁmm tviiiSv:
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r define the provisions of this Assignment.

Assignment:

istitutes the entire
ant. No alteration of
ned by the party or

i only and are not to

Governing Law. This Assignment will be governed by federal law applicabl o Lender and, to the extent

not preempted by federal law, the laws of the Stateof Indiana without regard its conflicts of law

provisions. This Assignment has been accepted by Lender in the State of Indiana. )

Merger. There shall be no merger of the interest estate created by this Assignment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
f Lenc

the written conser

In all cases where there is mare than one Borrower or Grantor,
1e singular shall be deeméd, 6. have . been used in the plural
(2) If more than ené&iperson Signg. this Assignment as "Gre
of each Grantor ar int and-several. Thiscpigans that if lkender brings a laws {
or more of the Gr: Borrower and Grantor-are=not the: same person r
-first, and that Bor :d not be joined in any-iawsuit £/ (3) The names git
in this Assignmen ience purposes. only..They are not to be
provisions of this |

Interpretatidn. n
this Assignment i
construction so requ

en all words used in
ere the context and
itor," the obligations
ler may sue any one
ad not sue Borrower
ragraphs or.sections
terpret or define the

No Waiver by Len gle 3 Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this




ASSIGNMENT OF RENTS
Loan No: 60500028785-1 (Continued) Page 6

|
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. Fo"r notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of compétent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to anyicircumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it she required by law, the

illegality, invalic of any provision qf this Ass ot affect the legality,
valldty or enfor , .J}msﬂimniaaest.

Successors and K : EIFL@IIAHI Assig transfer of Grantor's
interest, this As 1t i nd“n , their successors and
assigns. If owr gﬁ? ?%iﬁi . eﬂi 3 antor, Lender, without
notice to Grantor ay ea w1t rantor's Sslugccessgfh)ri‘5 £ Itﬁ refe nce to this Assignment and the

Indebtedness by way of forﬂ?hﬂr;[nﬂk@ ftension (itHout celszel @rbrantor from the obligations of this
Assignment or liability under the lndebtedness

Time is of the Essence. Ti of[tr n the mance ¢ ssignment.

Waive Jury. All parties to this{Assig ient hereby waive the right to any y trial in any action,
proceeding, or counterclaim brought by any party against any other party

Waiver of Right of Redemptioi gNOTV\ HSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIC .\/LIENT, RANTOR " HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM S/ DER ANY ORDER C GMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND | BEHALFyOF EACH vAND EVERYWPERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEI{?EST IN OROTHREEZFO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMEI

DEFINITIONS. The wing capitalized words and terms sifalEhave the following m ngs when used in this
Assignment. Unles: iically stated to theseontrary,=all reférences to dollar am shall mean amounts in
lawful money of the States. of America s Words and/terms used in the hall include the plural,
and the plural shall i singular, as thesgontext-majrequire. Words 2 )t otherwise defined in
this Assignment she anings attributedfid susisterms in the Ur cial Code:
Assignment. T ! T his ASSIGNMENT OF

RENTS may be amended or modified from time to time, together thh all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from! time to time.

Borrower. The word "Borrower" mfeans Smyrna Church Of God In Christ Inc.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "E\"/ent of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Smyrna Church Of God In Christ inc.

Guaranty. The word "Guaranty” njeans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and

)Y
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of;
modifications of, consolidations of and. substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of -
collection and costs of foreclosure, together with interest on such amounts as provided.in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated April 25, 2019, in the oriQi_nal, principal amount
of $175,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the' Property as
described in‘the "A PR ;

Related Document: R Bm liis. iit agreements, loan
agreements, envir greements, guaranties, security “agreement s, deeds of trust,
security deeds, co ort mrl m@ iga ghts @ 1ents, whether now
or hereafter existin uted dfr ¢ ction 1 l : 'n° _

Rents. The word "Renis TeanslADenGrastere isetnt angdunireightf interest in; to and

under any and all present and fUéH%|ﬁﬁén€.ﬁiﬁ%¢&;’r§$§r§f&%}ﬁ”'re‘nts,. ’enue, income, issues,

royalties, bonuses, accounts receivable, cash or sec advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due nc later, vitho! itation Grant fight to enforce such leases
and to receive and|collect paymenisand proceeds thereunders, ° B o ' :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS : THI ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND-
EXECUTED ON BEHALF OF GRANTOR ON APRIL 25, 20

GRANTOR:

SMYRNA CHURCH OF | C,lalRlST INC

s

By: -

Jacab A. Pickett .
Christ Inc

ha C‘h.urch» of Gad In
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'CORPORATE ACKNOWLEDGMENT

STATE OF m@x\@ )
)'ss
COUNTY OF _ L-QLZ—’ _ | )

<

On this 3\5“""\ - day of m ., 20 lq'l , before me, the undersigned

Notary Public, personally appeared Jacob A. Pickett Jr., President. of Smyrna Church Of God In Christ Inc, and
known to me to be an authorized ag of the corporation-thawexecuted the ASSIGNMENT OF RENTS and
acknowledged the Assignment tobe t lrlw&al&eed ef the corporation, by authority of its

Ylaws\eor by resolutlon of lts bgard ses therein mentioned, and on’ oath
' e@ﬁs mi pqug executed the Assignment on behalf

My commission expires

. Cynlma Euen Coivm
‘Notery Public Seal State of indiana
Porter Couc7110y7 .
Commission, # ‘
Commussmn Expies 11/30/2025 R
AR VA

. My

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless requnred by law (Priscilla Martinez, Commercial Loan Processor ).

This ASSIGNMENT OF RENTS was prepared ‘_ i artiriez, Commercial £oan Processor.




