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protect the security of this Morigage, and the performance of the

covenants and agreements of the Borrower herein contained, the Borrower does hereby mortgage, grant
and convey to the Lender the property located at 6050 Delaware Drive , in the City of Merrillville, Lake
County and the State of Indiana as more fully described on Exhibit A hereto, to wit:

SEE THE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A".

TOGETHER WITH all of the improvements now or hereafter erected on the said lands and
premises, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the said lands
and premises, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the collateral encumbered by this Mortgage, all of which are hereinafter referred to

collectively as the “Property”.
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The Borrower covenants that the Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, that the Property is unencumbered by any
lien or encumbrance of a priority superior to the lien of this Mortgage, and that the Borrower will
warrant and defend generally the title to the Property against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring the Lender's interest in theProperty.

UNIFORM COVENANTS. The Borrower and the Lender covenant and agree as follows:

(1) Payment of Principal and Interest. The Borrower shall promptly pay when due the principal
and interest on the indebtedness evidenced by the Note, prepayment and late charges as provided in the
Note, and the principal of and interest on any future advances secured by this Mortgage.

(2) Application of Payments. Unless otherwise provided by applicable law, all payments received

by the Lender under the Note and paragraph (1) hereof shall be applied by the Lender first to interest
payable on the Note, than +n the unrlnnfinn ofthe nrincinal ko]qn(\n nfthe Nnte

(3) Charges: I 3¢ JD&ﬂ“mEﬂts,lﬁs\ N her charges, fines and
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Borrower shall not be required t eﬁ&ﬂ%ﬁg&‘{&e Borrower shall agree in writing
to the payment of the obligation secured by such hen in a manner acceptable to the Lender, or shall in
good faith contest such lien b lefe mer wch lien in, legal proceedings which operate

to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

(4) ) Hazard InsurancénThe Borrower shi keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage", and su ier hazards as the r'may require and in such amounts and for

such periods as the Lender may require; provided, that the Lender shall not require that the amount of
such coverage exceed that amount of coverageseguusdso pay the sums secured by this Mortgage.

The insurance rricr providing the Ansurance shall be chosen by Borrower subject to
. approval by the Le provided, that ZStich Fapprovali-shall not be »nably withheld. All
premiums on insuran iss shall be paidiby the Borrewer making when due, directly to

the insurance carrier.

All insurance policies and renewals thereof shall be in #orm accej > the Lender and shall
include a standard mortgagee clause in favor of and in form acceptable to the Lender. The Lender shall
have the right to hold the policies and renewals thereof, and the Borrower shall promptly furnish to the
Lender all renewal notices and all receipts of paid premiums. In the event of loss, the Borrower shall
give prompt notice to the insurance carrier and the Lender The Lender may make proof of loss if not
made promptly by the Borrower.

Unless the Lender and the Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of damage to the Property, provided such restoration or repair is economically
feasible and the security of this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall
be applied to the sums secured by this Mortgage, with the excess, if any, paid to the Borrower. If any of
the Property is abandoned by the Borrower, or if the Borrower fails to respond to the Lender within 30
days from the date notice is mailed by the Lender to the Borrower that the insurance carrier offers to
settle a claim for insurance benefits, the Lender is authorized to collect and



apply the insurance proceeds at the Lender's option either to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless the Lender and the Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of the installments referred to in paragraph (1)
hereof or change the amount of such installments. If under paragraph (17) hereof the Property is
acquired by the Lender, all right, title and interest of the Borrower in and to any insurance policies and
in and to the proceeds thereof resulting from damage to the Property shall pass to the Lender to the
extent of the sums secured by thisMortgage.

(5) Preservation and Maintenance of the Property. The Borrower shall keep the Property in good
repair and shall not commit waste or permit impairment or deterioration of the Property.

(6) Protection of the Lender's Security. If the Borrower fails to perform the covenants contained
in this Mortgage or if any action or proceeding is commenced Wthh materially affects the Lender's

interest in the Property, including but not limited to eminent domain, inso lvency code enforcement, or
arrangements or proc l vankr or daecedent, { >r, at its option, upon
notice to the Borrowe ;ﬂg&“ﬁb@@dﬁn > he Borrower, disburse
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otherwise protect said premises. otifity Récordér!

Any amounts disbursed by the Le pursuant to this paragraph (6), with interest thereon, shall
become additional indebtedness of the Borrower secured by this Mortgage. Unless the Borrower and
the Lender agree to other terms of payment, such amounts shall be payable upon notice from the

Lender to the Borrower requesiing payment thereof, and shall bear intercst from the date of
disbursement at the rate payable from time to time ‘on outstanding principal under the Note unless
payment of interest at such raf »uld be contrary to.applicable law, in which event such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph
(6) shall require the Lender to incur any expens€\or.faksiany action hereunder

(7) ) Inspectic I'he Lender mayjnake-or:cavke to be made rea ble entries upon and
inspections of the Pr provided that the L eider shall:give the Borro tice prior to any such
inspection specifying ie cause thereforrelated tothe Lender's ir ‘he Property.

(8) Condemna seds ot any award-or claim (oj 't or consequential, in

connection with any coiaciniation o1 ouiet takiiig 01 tiC riopcily, oI palt Wcl VOf, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to the Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Mortgage, with the excess, if any, paid to the Borrower. In the event of a partial taking of the
Property, unless the Borrower and the Lender otherwise agree in writing, there shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to the Borrower. Fair market value shall be determined by the average of two appraisals, one of
which will be obtained by the Borrower and one by the Lender.

If any part of the Property is abandoned by the Borrower, or if, after notice by the Lender to the
Borrower that the condemner offers to make an award or settle a claim for damages, the Borrower fails
to respond to the Lender within 30 days after the date such notice is mailed, the Lender is authorized to



collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless the Lender and the Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of the installments referred to in paragraph (1)
hereof or change the amount of such installments.

(9) Borrower Not Released. Extension of the time for payment or modification of amortization
of the sums secured by this Mortgage granted by the Lender to any successors in interest of the
Borrower shall not operate to release, in any manner, the liability of the original Borrower and/or its
successors in interest. The Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and/or its successors in interest.

(10) Forbearance by the Lender Not a Waiver. Any forbearance by the Lender in exercising any
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(12) Successors and Assigns B it and eral Li Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of the Lender and the Borrower. All covenants and agreements of the Borrower shall be
joint and several. The captions-and headings of the paragraphs of this-Mortgage are for convenience
only and are not to be used to'interpret or define the provisions hereof.

(13) Notice. Except fo notice required unc plicable law to be given in another manner,
(a) any notice to the Borrower provided for in this Mortgage shall be given by mailing such notice by
certified mail addressed to the Borrower atithe Property address or at such other address as the

Borrower may designate by notice to the Letiger as previded herein, and (b) any notice to the Lender
shall be given by certificd mail, return receiptrequested; to-the Lender's addrcss stated herein or to such
other address as the ~may designate' by notice to'the Borrower as ed herein. Any notice
provided for in this M shall be deenigdito have.been given to th er or the Lender when
given in the manner « sreim

(14) Uniform Morigage, Governing Law; Severability. This form of Mortgage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This Mortgage shall be governed by the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provisions, and to this end the
provisions of the Mortgage and the Note are declared to be severable.

(15) Borrower's Copy. The Borrower shall be furnished a conformed copy of the Note and this
Mortgage at the time of execution or after recordationhereof.

(16) Reserved.

NON-UNIFORM COVENANTS. The Borrower and the Lender further covenant and agree as
follows:



(17) Transfer of the Property: Assumption. If all or any part of the Property or an interest
therein is sold or transferred by the Borrower (or any direct or indirect interest in the Borrower is sold
or transferred) without the Lender's prior written consent, the Lender may, at its option, declare all the
sums secured by this Mortgage to be immediately due and payable. The Lender shall have waived such
option to accelerate if, prior to the sale or transfer, the Lender and the person to whom the Property is
to be sold or transferred reach an agreement in writing that the credit of such person is satisfactory to
the Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as
the Lender shall request. If the Lender has waived the option to accelerate provided in this paragraph
(17) and if the Borrower's successor in interest has executed a written assumption agreement accepted in
writing by the Lender, the Lender shall release the Borrower from all obligations under this Mortgage
and the Note.

If the Lender exercises such option to accelerate, the Lender shall mail the Borrower notice of
acceleration in accordance with paragraph (13) hereof. Such notice shall provide a period of not less
than thirty (30) days from the date the notice is mailed within which the Borrower may pay the sums

declared due. If the B fail 1 i 0 the t f such period, the Lender
may, without further he Borrower, inveke ary rmitted by paragraph
(1) heroof Décameént'is Y Paragtep

(18) Acceleraf ﬁ@lt%jvl%h!m 1t or agreement of the

Borrower in this Mortgs ’Tmlﬁbgﬁhﬁ@ﬁmtﬁéi)ﬁapéﬁéy i any sums secured by this
Mortgage, the Lender priof to acéﬁlgrﬂ‘jﬁg él@l(l){rll%%fﬁ%% tﬁ)ﬁftﬁ% Borrower s provided in paragraph
I S

(13) hereof, if the Lender is enforcing any of its rights’expressly contained her , specifying: (a) the
breach; (b) the action required to cure such breach; (¢) a date not less than ten (10) days if the breachis

non-payment of any surns due hereunder, otherwise, thirty (30) days from the date the notice is mailed
to the Borrower, by which such breach must be cured; and (d) that failure to cure such breach on or
before the date specified in the notice may result in aceeleration of tl us secured by this Mortgage,

foreclosure by judicial proceeding and sale of the Property. If the bréach is not cured on or before the
date specified in the notice, the Lender at its option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding. The Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasgnableatiorney's fees up to twenty percent (20%) of the
amount decreed for principal and interest, which fee shailthe allowed and paidas part of the decree of

judgment in such pro ling, together with:the ¢ostof abstracts, title reporis documentary
evidence.
(19) Assignm 5. A ppointnieniotiReceiver. / curity hereunder, the
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Borrower hereby ass n at the Borrower shall,
prior to acceleration under paragraph (18) hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph (18) hereof or abandonment of the Property, the Lender
shall be entitled to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property, including those past due. All rents collected by the
receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

(20) Release. Subject to paragraph (22) hereof, upon payment of all sums secured by this
Mortgage, the Lender shall release this Mortgage. The Borrower shall pay all costs of recordation, if

any.



(21) Grant of Security Interest. Borrower grants to Lender a security interest in, and pledges and

assigns to Lender, all of Borrower’s right, title and interest now or hereafter acquired in and to all of the
following described personal property (collectively, the“Personalty”):

(a) All tangible personal property of every kind and description, whether stored
on the Property or elsewhere, including, without limitation, all goods, materials, supplies, tools, books,
records, chattels, furniture, fixtures, equipment, and machinery, and which in all cases is (i) used or
useful or acquired in connection with any construction undertaken on the Property or the maintenance
of the Property (including the improvements thereto), or (ii) affixed or installed, or to be affixed or
installed, in any manner on the Property (including the improvements thereto);

(b) All water and water rights (whether riparian, appropriative, or otherwise, and
whether or not appurtenant to the Property) and shares of stock pertaining to such water or water
rights, ownership of which affect the Property; and all architectural and engineering plans, specifications
and drawings, and as-built drawings which arise from or relate to the Property (including the

improvements thereto);
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IN WITNESS WHEREOF, the Borrower has authorized this Mortgage to be executed by its
members and its seal to be hereunto affixed the day and year first above written.

| Signed, Sealed and
| Delivered in the Presence of:

Z'S SHAKES & CAKES LLC, a(n) Indiana limited
liability company

' Qgﬂwx b—Ta//ﬁ@? By: S&QQ 73&)/()2)) (SEAL)

itness Name:
Tltle ¢

!
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COUNTYOF _1 ¥ 1, ¢ This Document is the property of

BE IT REMEMBERED); that onhhlsﬁi 9011%1 X”]p !G_Ol'df(}‘ 19, personally came before me, the
.Subscriber, a Notary bhc for the State and County aforesaid, LASM\@ Vi g , being a member

of 255 HAK5 v0aks L€, a limited liability company_of the State of W) , party to this
Mortgage, being first duly sworn, did acknowledge this Mortgage to be [HIS/FHER] voluntary act and
deed, and the duly authorized act and the deed of the said limited liability company; that the signature is

in [HIS/HER] own proper handwriting; and that the act of signing, sealing, acknowledging and
: delivering the said Mortgage was first duly authorized by consent of all of the Members of the said
'\ limited liability company.

GIVEN under my Hand and Seal of Office, thelday sy ear aforesaid.

S

Nothry Public

1115 oo

f - . .
Date Commission expires

BRENDA SOHOVIGH

Notary Public - Seal
State of Indiana

), wy o Porter County '

) y ommlss:onExpires Nov52022 ;.

+ affirm, under the penalties for perjury
that | have taken reasonable care to
redact each Social Security number
in this document unless required by lav
By: /‘?Drt.n dn got\‘ov-.-q,\




EXHIBIT "A"

PARCEL 19-2 IN REGENCY PARK TOWNEHOMES PHASE 1, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 43 PAGE 66, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, FORMERLY DESCRIBED AS BEING A PART OF PHASE G, LOT 1, OLD
AIRPORT ADDITION, LAKE COUNTY, INDIANA, AS THE SAME APPEARS OF RECORD IN
THE OFFICE OF THE LAKE COUNTY RECORDER, IN PLAT BOOK 38, PAGE 99.

Property address: 6050 Delaware Drive, Merrillville, TN 46410
Tax Number: 45-12-03-377-019. USe




