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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 1, 2019, is made and executed between Orchid Properties, Inc., an
lllinois Corporation, whose address.is 77 W. Washington Street, Unit 1100, Chicago, |l. 60602 (referred to
below as "Grantor") and St. Charles Bank & Trust Company, whose address is 411 West Main Street, St.
Charles, IL 60174 (referred to befow as “Lender").

ASSIGNMENT. For valuable consideration, Gran »v',:ﬁw-”;'g‘ igns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, ‘? nterest }r nd to the Rents from the following described

PARCEL I:

1100-1110 ARROWHEAD COURT
45-16-04-177-006.000-042

LOT 6 IN MILLENNIUNM PARK, IN-THE CITY OF CROWN POINT, RECORDED IN PLAT BOOK 96 PAGE 52,
IN THE OFFICE OF THE RECORDER QF LAKE COUNTY, INDIANA.

PARCEL II:

1120-1128 ARROWHEAD COURT

45-16-04-177-007.000-042

LOT 7 IN MILLENNIUM PARK, IN THE CITY OF CROWN POINT, RECORDED IN PLAT BOOK 96 PAGE 52,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

n Heartiond
Title Services, Ine,
101 £, 80th Drive Suite €
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PARCEL IIl:

1161-1171 BREUCKMAN DRIVE
45-16-04-177-001.000-042

LOT 5 IN MILLENNIUM PARK, IN THE CITY OF CROWN POINT, RECORDED IN PLAT BOOK 96 PAGE 52,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL IV:

1005 MILLENNIUM DRIVE

45-16-04-176-010.000-042
LOT 23 IN MILLENNIUM PARK, IN THE CITY OF CROWN POINT, RECORDED IN PLAT BOOK 96, PAGE 52,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even

though no default shall have occurred under this Assignment, to collect and receive the Rents.

purpose, Lender is hereby given and granted the following rights, powers and authority:

(e ’@"ENHR?"S% RERR=DNES -
ANT o AT e hﬂT IS ASSIGNVEN

COURT; 1120-1128
CROWN POINT, IN
~FECTS PARCEL I);
*ECTS PARCEL liI);

(2) PERFORMANCE
, AND THE RELATED

MS:

/ Related Documents,
lue, and shall strictly
ses its right to collect
srantor may remain in
ts, provided that the
of cash collateral in a
liens, encumbrances,
jnment and to assign

any other person by

of any of Grantor's

For this

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
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continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also: all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.
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discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT.
Assignment:

Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental De ar | it! p any term, obligation,
covenant or cond Y Dra/’lr%\iniental a@riai%em§ ol n with the Property.
False Statements anty, representation or statementl made, or fi _ender by Grantor or

on Grantor's beh: Nm mgmq ading in any material
respect, either no the time eor fi r F mislea any time thereafter.
Defective Collateralizationk Mhis AdsiRmamt@idnioiine RaER®BactmeftE c-2scs ‘o be in full force and
effect (including failure of anyﬂq@t‘jﬂm&c%ﬁf&yﬂ%é&%ép perfected security interest or lien)

at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a.receiver for any part of Grantor's property;-any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceeding Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency aga e Rents any proj securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender.  However, this Event
of Default shall not apply if there is a good faith*dispifie, by Grantor as to the validity or reasonableness of

the claim which is.the basis of the creditoffob-forfeiture proceeding and if Grantor gives Lender written
notice of the creditor forfeiture proceeding and deposiis.with Lender monies ¢ surety bond for the
creditor or forfeit raceeding, in an anisctnt determinediby Lender, in its s scretion, as being an
adequate reserve for the dispute.

Property Damage e Property is lost, siclenssubstantially dama borrowed against.
Events Affecting of the preceding“évents occurs witt * Guarantor of any of
the Indebtedness i [ e putes the validity of, or

liability under, any Guafanty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
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thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shail have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to neaotiate the same and collect the proceeds.

Payments by ten: ;atisfy the obligations
for which the pay e % ernt qcs. f existed. Lender may
exercise its rights Aragraph either in person, by agent, or th siver.

Appoint Receiver. N\Qa‘lg aF;rgllf&M; o ssession of all or any
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
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Other Remedies. nder shall have all other rights and/remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Gra failure to perform, sh taffect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; \Expenses. If Lender institdfes)anyiSuii, or action to enforce - of the terms of this
Assignment, Lender_shall be entitled to secover suchizsam as the court m judge reasonable as’
attorneys' fees at trial>and upon any appeai~Mhetherorn®tany court action is if ed, and to the extent
not prohibited by i sonable expenses Lenderlinctrs:that in Lender's ¢ are necessary at any
time for the prc f interest or the enforcement of its righis come a part of the
Indebtedness pay and and shall hearsinterest at’the Note rate te of the expenditure
until repaid. Expe by this paragraghyifeitle; without limit subject to any limits
under applicable tQ i { i 1 ler's legal er or not there is a

lawsuit, including atiorneys' fees and expenses for bankruptcy proceedings (inciuding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
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rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of Illinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written conse

Interpretation. (1 X m i We frowe 1en all words used in
this Assignment lar shall be égr}eldrtl}have eeﬁseg t 1ere the context and
construction so re ) N@T Qﬁﬂxmm =l ntor," the obligations
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or more of the Gi ) T%ﬁg é“%ﬁ r d 2ed not sue Borrower
first, and that Borrower need not be joined in any awsult g?&ﬁe na es glv; o _paragraphs or sections
in this Assignmerit are for corf\hﬁetn&lﬁ sbe1d be used interpret or define the
provisions of this Assignment.

No Waiver by Lender. Len all nc dtot aived a under this Assignment unless
such waiver is given in writingsand signed by Lender. No delay omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this| Assignment shall not prejudice or constitute a \ of Lenders right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and ‘Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantol gations as to any futt isactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where suéh, consent is required and in zll cases such consent

may be granted orwithheld in the sole discreiionGiLendat.

Notices. Any nc required to be givenj-under-this; Assighment shall be writing, and shall be
effective when a delivered, when actually-received by telefacsimile (u therwise required by
law), when depo: a nationally recognizedyoveriight courier, or, i 'hen deposited in the
United States me certified or registered mail postage pi ted to the addresses
shown near the t is AssignmentZyfnynparty may chang or notices under this
Assignment by gi n_notice to il tf tl =Te rpose of the notice is

to change the party s aqaiess. ror notce purposes, Lrantor agrees 10 Keep Lenaci informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENI m time to time.

Borrower. The word "Borrower" means Orchid Properties, In

Default. The word "Defat s the Default set fc his Assignment in the section titled "Default”.

Event of Default. The words "Event of Default'‘mean, any of the events of default set forth in this

Assignment in the default section of this Assignment.
Grantor. The wol

Guarantor. The \
the Indebtedness.

Guaranty. The w N
a guaranty of all ¢

r" means Orchig Properties,| Inc..

tor" means-any guarantof, surety, or accomr party of any or all of

ns the guarantyfrom Guarantor t ing without limitation

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means St. Charles Bank & Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note dated May 1, 2019, in the original principal amount of
$720,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY B OF L " TO BE SIGNED AND

EXECUTED ON BEHA OF meﬂment 1S
NOT OFFICIAL!

This Document is the property of

ORCHID PROPE the Lake County Recorder!

Y' 7, W
A)eKsandra Efy(o ent/Secretary of Orchid Properti

Inc.

&

ORPORATE ACKNOWLEDGMENT

HEATHER R. KNOLL
OFFICIAL SEAL

sTATE oF _ ~JI U1oto )
:ary Public, State of lllinois
y Commission Expires

COUNTY OF Ka ) ) : October 22, 2022
‘ ; ¥
On this @ I‘%L N /\/]/)/) y ne, the undersigned

Notary Pubilic, personiaily appearced Atersalidra Ciiimiova, rresiuenuoedcieiary Gi Uichia Properties, Inc., and
known to me to be an authorized agent of the corporation that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf
of the corporation.

By QLJUBH/W) <. KM@/Q’Q Residing at WCM

[
Notary Public in and for the State of \,QU UnGlo My commission expires | Ollﬁa J%Q‘
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Loan Operations, Loan Dpcumentation Administrator).

-“A\MSLL\M Ha

This ASSIGNMENT OF RENTS was prepared by: Loan Operations, Loan Docu\%gentation Administrator

»Hm-lher Knall
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