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First Financial Bank Subsidy Real Estate Retention Agreement

For purposes of this First Financial Bank Subsidy Real Estate Retention Agreement

(hereinafter”Agreement™), the following terms shall have the meanings set forth below:

“Bank™

“Borrower”

shall refer to First Financial Bank.

shall refer to James Pierson

520 6102
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“Loan” shall refer to First Financial Bank Loan #599517812 made between Bank and Borrowers.

For and in consideration of receiving direct subsidy funds (the “Subsidy™) in an amount nof to exceed -

$7,250.00 under the Community Builder Program of Bank, with respect to that certain real property=3

located at 1123 Cleveland St, in thc utv/toun of Hammond C ountv ot Lake btdte of ]nd1ana,1637()3
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rehabilitation of the property, reduced for every year Borrower occupied the property as
Borrower’s primary residence, shall be repaid to Bank from any net gain realized upon the
refinancing, unless the property continues to be subject to a-deed restriction or other legally
enforceable retention agreement or mechanism; and

(iv.) In the case of a foreclosure, deed-in-lieu, orassignment of the first mortgage, the covenants
contained herein shall continue until release by Bank in writing or the expiration of the Retention
Period, whichever should first.occur.

(v.) Upon the death of the Subsidy-assisted sole owner, or owners in the case of multiple title holders,
the First Financial Bank Subsidy Real Estate Retention Agreement terminates and there is no obligation

to repay the Subsidy.
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Borrower and Bank acknowledge that the Bank may request additional documentation to assist with
finalizing any property disposition that occurs during the Retention Period.

IN WITNESS WHEREOF, the Borrower and Bank, by its duly authorized representative(s). have

executed this Agreement as of this 26" day of April, 2019

Witness: Refrower”

Witness: ' ' Borrower:

Suteof () Jnchona

County of () L“Kf/

DEANMAL. GRIGGS
My Commission Expires
February 20, 2021
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Lake Counly
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IR Collins . Morigagt Loan Closer
*irst-Financial Bank

This Instrument prepared by
First Kinaneial Barid
225 Picteria Dr
Cincinnati; QH 45246
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