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DEFINITIONS

Words used in multiple sections, of this documentare definedsbeiew aud other words,are defined In Sections 3, 10,
12, 17, 19 and 20. | Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) '"Security Instrument"means this document, which is dated  APRIL 26;»2019 , together
with all Riders| to this document.
(B) "Borrower"is \JUSTTX LEE REID and MEGAN D. REID, HUSBAND AND WIFE

as a nominee for Lender and Lender's suces MERS is the mortgagee under this Security
Instrument. MERS is organized and existin etaware, and MERS Has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street d¢t Voorhees Strect, Suite C, Danville, T 61834. The

MERS telephone number is (888) 679-MERS.
(D) "Lender'is LAKE VMORTGAGE COMPANY,

Lenderisa  INDIANA CORPORATION organized
and existing under the laws of INDIANA
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Lender's address is 4000 WEST LINCOLN HWY, PO BOX 10768, MERRILLVILLE, INDIANA
46411-0768

(E) 'Note'"means the promissory note signed by Borrower and dated ~ APRIL 26, 2013

The Note states that Borrower owes Lender =~ ONE HUNDRED THIRTY-FOUR THOUSAND FIVE HUN'DRED

THIRTEEN AND 00/100 Dollars (U.S. $§ 134,513.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than MAY 1, 2049

(F) "Property" means the property that is descnbed below under the heading " Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due

under this Security Instrument, plus interest.
() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followng Riders are
to be executed by Borrower [check box as applicable]:

(] Adjust Planned Unit Developmgnt Rid
[] Condo IE) 18

NOT OFFICIAL!

This Document is the property of
(@ "Applicable Law" memﬂlﬁhkﬁﬁﬂlﬂwyaﬁeeﬂtﬂﬁn&tutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

@ "Community Association Dues, Fees, and Assessm means all dues, fees, assessments and other charges
that are imposed on Borrower of'the Property by a condonginium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfcr“means any transfer of funds, other than a trapsaction‘originated by check, draft,

or similar paper instrument, which i3 initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape o as to erder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited sint-of-sale transfers, auton -Jler machine transactions, (transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

() '"Escrow [tems"means those items that are deséribed:divSection 3.

(M) "Miscellancous Proceeds" means any coraptnsation, s€ilément, award of damages, seeds paid by any

3

third party (other than insurance proceeds paid.vider the coverages described in Section 5) for: (i) damage to, or
destruction of, yperty; (i) condemnation-ot other taking of:alt or any part of the Prop 1) conveyance in
lieu of condem (iv) misrepresentations of, .ercmissions as to, the value 2nd/pr 1 of the Property.
(N) "Mortgag " means insurance'protecting Lenderagainst the nonpayme wlt on, the Loan.
(0) '"Periodic ws the regularly sehediledsamonnt due for (1) prinei t under the Note,
plus (ii) any an m 3 of this Security /Jifstement.

(P) "RESPA’ te e its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tume to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction}
LOT 5, IN CLEVELAND HEIGHTS, AS RECORDED IN PLAT BOOK 28, PAGE 78, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-08-29-402-005.000-001

Document is
NOT OFFICIAL!

is Document is the property of

which currently has ihe Tres
the Lake C County Recorder ey
GARY , Indiana 46408 ("Property Address"):
[Ci [Zip Code]

TOGETHER WITH 4ll the improvements now or lereafler erected on the property, and all easements,
appurtenances, and fixtures now or bereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instrua All of the foregoing is referred to in this Security Jnstrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (asnominee for Lender and Lender's successors
and assigns) has the right: to cise any or all of those intexe wcluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowsis lawmlly seised of the estate hereby conveyed and has the right

to mortgage, grant'and convey the Property and/ihat the Proptriy. is unencumbered, except encumbrances of
record. Borrow ants and will defend generally the title to the Property against all clair demands, subject
to any encumbr ecord

THIS SEC TRUMENT combipesuniorin covénants for national usca m covenants with
limited variatio n.to constitute a BOMorATSER NIy instrument coveri .

UNIFOR B¢ of

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such

INDIANA FHA MORTGAGE - MERS ' -DocMagic 67 RS
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check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim which

Borrower might have now or in the fitture against Lender shall relieve Borrower from making payments due under
the Note and th: rforming the covenants and agreemer curity Instrument.
2. Appl T t\h/lsn 1 2, all payments

accepted and a jer shall be applied in the following order of prio

First, to t g 'in’m ndef tofthe e(’ ¥ ‘hly charge by the
Secretary inste % .mm;lu’;‘sur € premi IeiiﬁL'

Second, t t Thﬁamwﬁbmolgptmpfgw, ﬁ‘f 3, | and other.hazard

insurance premiuis, as required;

Third, to interest oo s Lake County Recorder!

Fourth, to arortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal die under the Note
shall not extend or postpone _the due date, or. change the amount of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i1s paid intull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itemsswhich can attain priority over this Security Instrument as lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premums for any and all insurance
required by Lepder under Section 5;/and (d) Mortgage Insurance premums to be paid by Lender to the Secretary or
the monthly charge by the tary stead of the monthly gage Insurance premiums. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, béescrowedby Borrower, and such dues, fees and assessments shall

be an Escrow li¢m. Borrower shall promptly fitsnishee Lender all notices of amounts to be paid-under this Section.
Borrower shall Lender the Funds for Escrow iems unlessiender waives Borrower' s obligation to pay the Funds
forany or all E Tie Lender may waive Borrower's obligation to pay to Lender Fur any or all Escrow
Items at any tin ch waiver may onlybe in writing—In the event of such wai I shall pay directly,
when and wher e amounts due foF’any Escrow Items'for which payment s been waived by
Lender and, if shall'furnish to Tender Tecainis evidencing such pe ich time period as
Lender may re« >bligation to make'stich'payments and 10 prox ot all purposes be
deemedtobea ol 1 at and agreement"

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

INDIANA FHA MORTGAGE - MERS DocMagic EFimns
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA_ If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i with RESPA; but-inno-more than 12 monthly payments. If there is a deficiency of
Funds held in e PA, Lender shall notify Borr A, and Borrower
shall pay to Ler D fmtn ml e t in no more than
12 monthly pay

. ’ . defshalt ¢ fund to B
PRI NGO .

4. Char Thi@vﬂﬁ %gﬂf T%W Apg p ns attributable to
the Property which canfattamn priority over this Security Instruntent aymeni: ground rents on the
Property, if any; and Commumt;.lm Gﬂﬂﬁymw To the extent that these items are

Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymentof the obligation secured by the Iien in @ manner acceptable to Lender, but only

so long as Borrower 18 performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or'(¢) secures from the holder
of the lien an agreement satisfactory io Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice 1dentifying.the lien. Within 10 days,o ate on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall kezptheimprovements now existing or hereaficr erected on the

Property insurecd against loss by fire, hazards ineludedwilir theterm "extended coverage,” and’any other hazards
including, but not lisuited to, earthquakes andflev/ds, for which{-gader requires insurance. This insurance shall be

maintained in th nts (including deductibleigvels)andfor the periods that Lender require t Lender requires
pursuant to the ~sentences can change durinp-the-terra ot the Loan. The mnsu ier providing the
insurance shall Borrower subject-to Bender’s Tigitte,disapprove Borrov which right shall
not be exercise Lender may require/ BostaWer (s pay, in connectl oan, either: (a) a
one-time charge srmination, certificationiand tracking service : charge for flood
zone determina e 11 lar changes occur

which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any

insurance proce derlying insurance was requiredby Lender, shall be applied to restoration
or repair of the 2 2 OL repairis.economically fea: y is not lessened.
During such re E@@um@n@qgn L eeds until Lender
has had an opg spect such Property to ensure the work has been com ler's satisfaction,

provided that @T ;gi‘ Ah RN r the repairs and
restoration in a payment Or in aseries of ‘complete s an agreement is

made in writin ’Fﬁ%SLEmW gsbt Mw ?yf nder shall not be
Fees'for pubtic adjusters, o

required to pay Betrowér any interest or earnings on such procee r other third parties,
retained by Borfower shall nol%i](ﬁ.\ aﬁﬁlﬁﬂl fusihess he sole obligation of Borrower. If
the restoration or repair 1s not economically feasible or Lender s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file,/negotiate and settle any available mnsurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rightsto any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument,<and (b) any other of Ber s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar |as such rights are
applicable to the coverage of the Property. Lendgrayinsgshe insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Neieyar thissSeewity Instrument, whether or not tHen due.

6. Occupancy. Borrower shall occupygsi#blish, and useine-Property as Borrower' s prircipal residence within
60 days after cution of this Securityliistrument and shafifeontimue to occupy the ty as Borrower's
principal reside least one year afterthe'date of ocenpaney; unless Lender deter t this requirement
shall cause und for the Borrower crunless extennating circumstances exist syond Borrower's
control.

7. Pres ruce and Protectioti/sfithe Property; Inspe hall not destroy,
damage or imp r y. Borrower shall

maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
abligation for the completion of such repair or restoration.

INDIANA FHA MORTGAGE - MERS DocMaglc €~““
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If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectt f Lender's Interest in the Property and Rights Tinder this Seenrity Instrument. If (a)
Borrower fails nants and agreements contamed o this Se ) there is a legal
proceeding that by o S R PP e @ o curity Istrument

(such as a proc 'y, probate, for condemnation or forfeiture, for e a lien which may

attain priority ¢ rrE\I ge Iation®). §: () as abandoned the
Property, then may do dnd pay for Whateve oniab & to, prote: r's interest in the
Property and ri undTjillisy ] nchudi 1 & he > of the Property,
and securing and/er repairing ﬁ%%nggﬁ% i e,ﬁg gﬁtﬁnﬁu ».(2) paying anypsums
secured by a lien which has prib iﬂﬂllﬁﬁ RWW!IX court; and (c) paying reasonable
attorneys' fees 1o protect its mterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is pot limited to, entering the Property to
make repairs, change locks, replace or board up deors and wind drain water from pipes, eliminate building or
other code violations or darigeroiis conditions, and have utilities turned on o1 off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for,not taking any or all actions authorized under this Section'9.

Any amounts|disbursed by Lender under this Section 9 shall become additional debt of Borr ower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon sotice from Lender to Bon requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehiold andthe fee title shall not merge unless [ender agrees to the
merger in Writing

10. Assignmeat of Miscellaneous ProcgedSs ForfeitureCAL: Miscellaneous Procecds are hereby assigned to

and shall be pa o)

Ifthe Proy maged, such Miscellanesus Proceeds shallbe applied to restoratt ir of the Property,
if the restoratic s economically fegsible and Lender's security is not less g such repair and
restoration per all have the rightyte/ heldeeueh Miscellaneous Pr :nder has had an
opportunity to rty to ensure the workihias*been completed to on, provided that
such inspection ' 1gle disbursement

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

INDIANA FHA MORTGAGE - MERS DocMagit € e
INMTGZ2.FHA 11/09/17 www.docmagic.com

Page 7 of 13



In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taling, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propcrty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower,; or if,after notice by Eender to Borrower that the Opposing Party (as
defined 1n the ake an award to seftle a claim ails to respond to
Lender within D@@m@n@zw : he Miscellaneous
Proceeds eithe) 1vor repair of the Property or to the sums secured by it strument, whether

or not then du m @EEiﬁmM i :eeds or the party
against whom n

Borrower } ? tfid‘ﬂ;l lﬁ% f ¢ that, in Lender's
judgment, could r€sultin fo elture of the ropcriy or other materfal impairment tLeude. rerest in the Property
or rights under Security In i hicceleration has necurred, reinstate
as provided in Section 18, by causing the action or proceedmg to be dlsmlssed with a ruling that, n Lender's
judgment, precludes forfeiture of the Property or other material impairment of Tender's interest in the Property or
rights under this Seeurity Instcument. The proceeds of any award or elaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lend

All Miscellaneous Proceeds that are not applied to restoration or repair of'the Property shall be applied in the
order provided for in Section. 2

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Tnstrument graoted by Lender to Borrower or any
Successor in Interest of Bo r shall not operate to releas ability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwsse modify amortization of the sums secured by this Security
Instrument by rzason of any demand made by thé\hriginal Bertower or any Successors in Interest of Borrower. Any

forbearance by Leénder in exercising any right of remedy insluding, without limitation, Leénder's acceptance of
payments from yersons, entities or Successors innterest okBorrower or m amo: | n the amount then
due, shall not | v of or preclude the"exercise-of any-right or remedy.

12. Join 1 Liability; Co-signers; Successors and Assigns Bot I renants and agrees
that Borrower' NMiability shall be'jount and'severaly However, any D¢ signs this Security
Instrument but he Note (a "co-signe)i{a)is co-signing this 3 only to mortgage,
grant and com te g ument; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.
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13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may callect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the peTmitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly paymem amount unless the Note holder agrees in writing to those changes. Borrower's

acceptance of ¢ h refi le by direct payment to Borrower willconstitute a waiver of any right of action
Borrower migh gvercharge

14. Nofi o unkentis ument must be in
writing. Any n wer in connection with this Security Instrument sA b ave been given to

Borrower wher @ @FF%IQ A n is if sent by other
means. Notice | se Borréwer shall constitute fotice frowers unless’ Applicat sxpressly requires

otherwise. The & ’Fhi}g]@é@ﬁmeﬁidffssm ? efep ¥ g? fo s ute notice address
rowel’ s change of a

by notice to Lende ,orrowertﬁall omptly notjfy Lender ot B [ Lender specifies a
procedure for réporiing Borro L@i@ eport a change of address through
that specified procedure. There may be only one dcswnated notice address under this Security Instrument at any one
time. Any notice to Lender sha!l be given by delivering it or by mailing it by first class mail to Lender's address stated

herein unless Lender has designated another addiess by notice to Borrower. Aay notice in connection with this
Security Instrument shall not be deemed to have been given 1 Lender until actually received by Lender. If any notice
required by this Security Instrnment is also required under Applicable Law, the Applicable Law requirement will

satisfy the corresponding requirement under this Security Instrumer

15. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law, of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Ins ni ‘are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed ag@prehibiticn against agreement by contract. In the event that any
provision or claise of this Security Instrument ottliz-Note confticte with Applicable Law, such conflict shall not affect

other provisions of this Security Instrument otjthe Note which:eantte given effect without the licting provision.

As used 1 Security Instrument: (a}wotds ef themascatine gender shall mean ar de corresponding
neuter words o f.the feminine gender; (B) words-inthe singular shall mean and 1e plural and vice
versa; and (¢) ! y' gives sole discretiGiwithout agyobligation to take ar

16. Borr orrower shall be‘&vec oneGopy,of the Note and of 1strument.

17. Tran ty or a Beneficial Tatcrest in Borrower. As n 17, "Interest in
the Property" 1 te di , those beneficial

interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these surms prior to the expiration of
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this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's mterest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedmgs thhm two years immediately preceding the commencement of a current foreclosure
proceedings; (1) ill preciude foreclosure on different grounds in the future, or (iii) reinstatement will

adversely affec h cated by this Security Instrugent. 1, hat Borrower pay
such reinstaterr pe JD 1 LS, '8 der: (a) cash; (b)
money order; (i :ck, bank check, treasurer's check or cashier's check, ps ch check is drawn
upon an institul m Qﬁmgm Electronic Funds
Transfer. Upon efnent by Borr xﬁhs SeCure; shall remain fully
effctve s o oo Yo B eeck oy e 3 e s bilhap! g 1 1 cose of acceleration

under Section !

19. Sale ¢f Note; Chan@hﬁllaé&ﬂiﬁ GRieapa TheNdte or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "L oan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servieing obligations der the Note, this Security
Instrument, and Applicable Law. There also might be one of more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments shiould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Serviger other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain wi Loan Servicer or be trans{ o‘a suceessor Loan Servicer andare not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to'Contractof Insurance. Mortgage Insurance reimburses Lender

(or any entity that purchases the Note) for certaiossésii iy ineur if Borrower does not repay the Loan as agreed.
Borrower acknowladges and agrees that the Botiower is not a{fhizd party beneficiary fo the contract of insurance
between the S v and Lender, nor is Borrower-entitled fo-¢uforce any agreerment.t 1 Lender and the
Secretary, unle tly authorized to do §0 by Apphcable Law.

21. Haza 2 Asused in this Section 21: (a) "Hazardous Substance ubstances defined

as toxic or haza stances: gasoline,
kerosene, other slvents, materials
containing asbe erallaws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any respomse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,

lutants, or wastes hyEnvitenmental Law and il
‘oleum producis]ifoxic pesticides and he

al 1
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use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remédiess Lender s?a!fl ve notlce to iorrower prior to acceleration following
Borrower's breach of any covwmmmmr L@ut fot prior to acceleration under
Section 18 unless Applicable ify: (a) the defanlt; (b) the action
required to cure thede " pq w qn(kﬂy is.given to Borrower, by
which the default‘must be cure , an GE t Tailure to cure t]g} before the date specified in the
nofice may result in accelerdfio &Olﬂdls!'rument, foreclysure by judicial
proceeding and sile of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is mot cured on or before the date specified
in the notice, Lender at its optién may require immediate payment in full of all sums/secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect'all expenses ineurred in pursuing the remedies provided in'this Section 22, including,
but not limited to; reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums seoured by, this Security Instrument, Lender shall release this Security

Instrument. Lender may charge Boftrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

’[QDB — N (Seal) u\(\z\sﬁ\\l) \}(bx, (Seal)

I[STIN LEE REID -Borrower MEGAN D. REID _Borrower

Witness
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[Space Below This Line For Acknowledgment]

State of INDIANA

County of _LAKE

Before me, - MMW@/MQ "\'IL”/( ¢Z—

_ (name of Notary ar other officer)
°
this g b day of </4,Wf [ Lnﬁllﬁn_elﬂi&lﬂ LED REID AND MEGAN D. REID

- ' L - . .
{name of signer)
acknowledged the execu:gn o* %ilgn(n)e(x:g geeg t1s theap rfe? ogee masxe).Of

the Lake (;;I;l:{ttg;gil r ;&/ N

» gL pu tore
& §\SSIO<<\8» Nota 's@:{ture) M

N, o/ e e Martinez

(Printed/typed name), Notary Public

My commission expires: — / /R / ’}2/
County of residence: //U Jr # /
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This instrument was préffargd; m\\y /

I affirm, under the penalties for perjury, that
this document, unless required by law.

“Vhler e G Lbert:

Printed Name of Preparer

Loan Originator: RACHEL LYNN ROY, NMLSR ID 1739182

Loan Originator Organization: LAKE MORTGAGE COMPANY, INC

. , NMLSR ID 120301
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