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IORTGAGE
THIS MORTGAGE dated April 11, 2019, is made and executed between ropet
whose address is 6410 Garfield Street, Merrillville, IN 46410 (referred to below as “C
federal credit union, whose address is 7144 Kennedy Avenue, Hammond, IN 46323 (
address: 7144 Kennedy Ave, Hammon 46323) (referred to k

GRANT OF MORTGAGE
of Grantor's right, title, a
subsequently erected or affi

=or valuable consideration, Grantor mortgages, warrants, ar
interest in and to the dollowing described real property, t
4 buildings, improyements and’iixtures; all easement

appurtenances; all wate ter rights, watercodrses and-ditchrights (including stoc
irrigation rights); and all ;, royalties, and profits-relating to the real prog
limitation all minerals, oi ythermal and similar.matters; (the "Real Prope¢

State of Indiana:

THE WEST 22.7 FEI N EXCEPT THE FOLLOWIN

Investments, LLC,
ntor") and REGIONAL
‘eet or rural route

o>w as "Lender”).

conveys to Lender all

>ther with all existing or

ts of way, and
utilities with ditch or
cluding without

ted in Lake County, .

ARCEL; BEGINNING

AT THE NORTHWEST CORNER OF LOT 17; THENCE EAST ALONG THE NORTH LINE OF LOT 17, A
DISTANCE OF 27 FEET; THENCE SOUTH AND PARALLEL TO THE WEST LINE OF LOT 17, A DISTANCE
OF 65 FEET; THENCE EAST AND PARALLEL TO THE NORTH LINE OF LOT 17, A DISTANCE OF 3 FEET;
THENCE SOUTH AND PARALLEL TO THE WEST LINE OF LOT 17, A DISTANCE OF 57.34 FEET TO THE
SOUTH LINE OF LOT 17; THENCE WEST ALONG THE SOUTH LINE OF LOT 17, A DISTANCE OF 30 FEET
TO THE SOUTHWEST CORNER OF LOT 17; THENCE NORTH ALONG THE WEST LINE OF LOT 17, A
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DISTANCE OF 122,33 FEET TO THE PLACE OF BEGINNING, ALL IN BLOCK 10, IN A SUBDIVISION OF
BLOCKS 3, 4, 9 AND THE NORTH HALF OF LOT 10, IN THE SUBDIVISION OF THE WEST 1317.5 FEET OF
THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 9 WEST, (EXCEPT THE
EAST 50 FEET OF THE SOUTH 124 FEET OF SAID BLOCK 9 AND EXCEPT THE RIGHT OF WAY OF THE
STATE LINE AND INDIANA CITY RAILRAY COMPANY), IN THE CITY OF EAST CHICAGO, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 5, PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA.

The Real Property or its address is commonly known as 531 West 144th Street, East Chicago, IN 46312,

CROSS-COLLATERALIZATION.

In addition to the Note, this Mortgage secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise whether due or not due, direct or

indirect, determined or u
be liable individually or j
otherwise, and whether
limitations, and whether
unenforceable.
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maximum amount of $1!
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MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
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period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's e e of the Property with

this section of the V ﬁ;b s ander's purposes only
and shall not be con ﬂ@gmg i mithe'p r to Grantor or to any
other person. The r« 3t mmm G]; “tor's due diligence in
investigating the Pro for Ha b EPE m;#m nd waives any future

claims against Lende ' ’léhi‘st\l)b@ﬁmém ig méweﬁlf S le for cleanup or other
fen d RHold harm!es

costs under any such taws; and s tg{ndemnify . mless Lender against any
and all claims, losses, liabilities, ﬁ@f&)‘é(@ ﬁ&%%%&h Lender may directly or indirectly
sustain or suffer resulting from a breach of this sectlon of the Mortgage or as a consequence of any use,
generation, manufaciure, stor dispc 3 or th aned rel curring prior to Grantor's
ownership or interest in the Properiy, whetherl or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of| the Indebtedness and the satisfaction and rec vance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shaii-not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property ar@nyipertion of the Property. Without limiting the
generality of the foregoing, Grantor will not remave, o grant to any other party the right to remove, any
timber, minerals (including oil and gas), coaly'clay, scoria,sail, gravel or rock prodtcts without Lender's
prior written consen

Removal of Improve Jrantor shall notidemolisAlarireniove any Impro from the Real Property
without Lender's pri onsent. As a‘congitionttothe removal of ements, Lender may
require Grantor to m nts satisfactoryrtaiiiender to replace ments with

Improvements of at

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

\
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Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: :

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a

good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If alien arises or is f ipayiment, Grantor shall witl lays after the lien
arises or, if a lien is fif ,D(Dﬁumexﬂtrl& notic 3, secure the discharge
of the lien, or if requ .engder, deposit wi or a suffici ite surety bond or
other security satisf o Némné\tﬁtﬁciﬁiﬁﬁe 3 ; any costs and
attorneys' fees, or o es that could accrue as a_result of a foreclosure ¢ » under the lien. In
any contest, Grantor ..M@?%W@& bﬂ&hﬁlﬁﬁWcﬂg judgment before

enforcement against 1 : PropertthérLrﬂ{gl’@WR@@éﬁdéﬂi@itional obligee under any surety

bond furnished in the contest proceedings.

Evidence of Payment. Grantc il upe furnisi Lender satisfactory evidence of payment of
the taxes or assessments and &hall-authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against thelProperty.

Notice of Construction. Grantorshall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien‘could be asserted on account of the work, services, or materials and

the cost exceeds $5,000.00. Grantor will upon request of-Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will paydfiezcost of such improvement

PROPERTY DAMAGE INSURANCE. The following.provisionsiéiating to insuring the Property are a part of this
Mortgage:
Maintenance of Insu Grantor shall procure-and-maiitain policies of fire ce with standard
extended coverage ¢ vts on an actual éashvalué basis for the full value covering all
Improvements on th ty in‘an amoulisutiicient to avoid apy y coinsurance clause,
and with a standard se in favor of Lender. @Grantor sh and maintain

comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
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estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of

the Property.

If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace

the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the

Indebtedness.

be paid to Grantor as Grantor's interests may appear.

Grantor's Report on
furnish to Lender ar
the risks insured; (&
value of such proper
policy. Grantor shal
determine the cash \

LENDER'S EXPENDITURI!
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Documents, including bt
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will secure payment of t
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Title. Grantor warrants that:
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y. The Mortgage also
and remedies to which

Property are a part of

(a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever

defend the title to the Property against the lawful claims of all persons.

In the event any action or

proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

App“cation Of Net P[ ,,,,,, 1 1£ 1 - anv ot ~E tlan Do ards o n,-—‘nl,n-n—\nal [2XY] nm:nq’nt domain
proceedings or by ar hiase in lieu of condeign t its election require
that all or any portio Dﬂﬁumrli fbsl '\ s or the repair or

restoration of the Pr: ds an ar payment of all
reasonable costs, ex Nﬁgf‘fé ﬁ/ifﬂ &u h the condemnation.
IMPOSITION OF TAXES E M§BBMEEQY§W%!€ , 2 following provisions
Mor :

relating to governmental téxes; fees and cha a part o :
fhe Takce ounty Recorder! _
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall.reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, doc ntary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upor all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any goaitionof the Indebtedness or on payments of principal and
interest made by Gran

Subsequent Taxes. / to which thisisection: applies:i& enacted subseque the date of this
Mortgage, this even ave the same effect as-an-Eventief Default, and A 1ay exercise any or all
of its available reme Event of Defaultias/providedsbelow unless € her (1) pays the tax
before it becomes d {2) ‘contests“the/tax asprovided aboy s and Liens section
and deposits with Le sufficient corporate surety bond ¢ satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
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default, Grantor shall assemble any Personal Property not affixed to the Property in @ manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law. .

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such

times and in such offi
of trust, security dee
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or desirable in order
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created by this Mort
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Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
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at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceed ditor or forfeiture

proceeding, in an anr e DWm%mci% : g squate reserve or bond

for the dispute.

Breach of Other Agr: . N@(E Q’EFJ@JALE any"Q ‘eement between

luding without

Grantor and Lender | remedied within any grace period provided therei

limitation any agreemef Jm aﬂﬂﬁ@é‘cﬁ&ﬁé& thgtﬂw &fm tor to Lender, whether
existing now or later the Lake County Recorder!

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guar dies s inc tent, or or disputes the validity of, or

liability under, any Guaranty of thendebtedness.

Adverse Change. A material erse change occurs in Grantor's financial wdition, or Lender believes the
prospect of payment or performance 'of the Indebtedness is impaired

Insecurity. Lender in good faith beligves itself insecur

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one ormere e the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebted: nder shall havesthe right-at its®ption without notice irantor to declare the
entire Indebtedness iately due and payable, inctuding any prepayment p :hat Grantor would be
required to pay.

UCC Remedies. Wit 31| or-any part‘@fithe\Rersonal Property have all the rights and
remedies of a secure he Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property m ree to sell all or any

part of the Property ﬂ@nméﬂfeig S shall be entitled to bid

at any public sale on

Notice of Sale. Lenc N@Ta@aEEleIhA&llgL P iny public sale of the

Personal Property or which any private_sale or other intended ¢ ition of the Personal
Property is to be ma ;E!%ﬁ'@ﬁmgm%thﬁcpgﬂﬂw Otk (10) days before the time of

the sale or dispositior ' Any saletﬁéhbﬂk@@kf(mtyyﬁétm%"n conju
Real Property.

fon with any sale of the

Election of Remedies. Electio Lend e any >dy shall clude pursuit of any other
remedy, and an election to make expenditures or to takgractionto perform a obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to clare a default and
exercise its remedies. Nothing ler this Mortgage or otherwise shi nstrued so as to limit or restrict
the rights and remedies available to Lender following an Event of Defadlt, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser, and/of to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes\any:stit/siaction to enforce any the terms of this

Mortgage, Lender shall*he entitled to recover'siich sum as’the court may adjudge 1 sonable as attorneys'
fees at trial and upo appeal. Whethersgeinot-any-cotirélaction is involved, o the extent not
prohibited by law, a able expenses [enderincurs thatin Lender's opir necessary at any time
for the protection of t the enforcement of its rights shall becor »f the Indebtedness
payable on demand r.intaerest at they\ote kate from the dat nditure until repaid.
Expenses covered b include; “withotitimitation, "howe ny limits under
applicable law, Lendei's aticineys' fecs and Lender's legal expenscs whether or not there is a lawsuit,

including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
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times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property. '

Caption Headings. ( E mcirs nly and are not to be

used to interpret or « rovisions of this Mortgage.

Governing Law. Thi oF N&%@FEI{BI j&xhsn o) and, to the extent not

preempted by federe . laws_of the State of Indiana without regard tc icts of law provisions.

This Mortgage has beeri accepted Dérdarin the Gratalst RURRRCTLY of
Choice of Venue. [f there is a lam&%o%g&%J%@%dseﬁauest to subrnit to the jurisdiction

of the courts of Lake County, State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission the part of Lender in
exercising any right shall ope as a waiver of such right or any other right. /A waiver by Lender of a
provision of this Mortgage shallinot prejudice or constitute a waiver of jzender's rig otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
_nor any course of dealing be Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations’as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such'¢piigent by Lender in any instance shall not constitute

continuing consent to_subsequent instances where stckicansent is required and in zll cases such consent
may be granted or withheld in the sole discretien of Lendar:

Severability. If a co ompetent jurisdigtion finds=anyiprovision of this Mk . to be illegal, invalid,
or unenforceable as -cumstance, thatfinding shallrot make the off -ovision illegal, invalid,
or unenforceable as ~circumstancestfifeasible; the offending vall be considered
modified so that it b valid'and enforéeable:” If the offendi annot be so modified,
it shall be considere e 5€ the illegality,

invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shail be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
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or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Favela Property Investments, LLC and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Compr ct of 1980, as

amended, 42 U.S.C.
Act of 1986, Pub. L
Section 1801, et sec
other applicable stat:

Event of Default. Tt
Mortgage in the evel

Grantor. The word |

Guarantor. The wor
the Indebtedness.

Guaranty. The worc
a guaranty of all or

Hazardous Substanc
quantity, concentrati
potential hazard to h

generated, manufactiy

in their very broades
materials or waste a
Substances” also inc
and asbestos.

Improvements. The
structures, mobile h

L DOERHETERS.
- NOTOREICIALL.

Worddh h@@&@mnﬁéﬂwopmmonﬁf i

ts of defaulthestlonkietisderigseR ecorder!

-antor" means Favela Property Investments, LLC.

Guarantor" means.any guarantor,_surety, or accommodatio

Juaranty >ans the guaranty from Guaranto 1der, in

t of the Note

. The "Hazardous Substances” mean materials that,
or physical, chemical or infectious characteristics, may cau
1an health or the environmeitiwhen improperly used, treate
transported or othetiise-hiandled. The words "Hazard
anse and include witkoutlimitation{ary and all hazardo
ned by or listed usder thezEnvirommental Laws. The t
ut limitation, petroletm: andspetroleum by-pr

aments” mearisialitéxisting and

. p
1 4(

construction on the Real Property.

and Reauthorization
Act, 49 U.S.C.
on 6901, et seq., or

t forth in this

yarty of any or all of

iding without limitation

cause of their
or pose a present or
stored, disposed of,

s”Substances" are used

)xic substances,
Hazardous
r any fraction thereof

ts, buildings,
nts and other

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means REGIONAL federal credit union, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated April 11, 2019, in the original principal amount
of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
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refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is April 11, 2020.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described

in this Mortgage.

Related Documents. The words "Related Documents” mean all promlssory notes, credit agreements, loan

agreements, environ
security deeds, colla
or hereafter existing,

Rents. The word "R
and other benefits dt

GRANTOR ACKNOWLEL
AGREES TO ITS TERMS
GRANTOR:

FAVELA PROPERTY INV

By:

Giflermo Fabwﬁ

deeds of trust,

ments, whether now
. .nmmmdies
N@T @FUF'IFGEALE!' N 38, royalties, profits,
,Fﬁ Ihe Property.
is Document is the property of

the Lake County Recorder!
=S HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

TMENTS, LLC

7

"
yer of Favela Property Investments, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGNMENT

STATE OF In d[a”ﬂ )
& ) SS
COUNTY OF a%ﬁ )
On this )ﬁ) day of W}/’ , 20 /4 before me, the undersigned

Notary Public, personally appeared Gillermo Fabela, Member of Favela Property Investments, LLC, and known
to me to be a member or designated agent of the limited liability company that executed the Mortgage and

acknowledged the Mortgage to be the fremmm tdeiﬁ of\the limited liability company, by
authority of statute, its articles of organiz ji ent, for the uses and purposes therein
mentioned, and on oath stated tha rtgage and in fact executed the
Mortg Oe onb half of the/flimited/Jia @mﬂFﬂETATA ﬁ

m 5 Mﬁ/f
s |l cument is the JBrope ’f@ /i

" /1] Qs
Notary Public in and for the State of My commission expires / % 7ﬂ

S, QCTAVIANE BATES
s‘\\«“.w-ff’o % Notary Public, State of Indiana
:=z°."SEAL.6'§ Parter County
EPOEY Commlssnon#70E4568
% ,eeec’ & My Commission Expires

BT O ist27, 2026
=

I affirm, under the penalties for perjury, that | have taken reasonable care,io redact each Social Security
number in this document, unless required by law ( ).

This Mortgage was prepared by:
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