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1
DEFINITIONS the Lake County Recorder!

Words used in multiple seetions of this document are defined below and other words\are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regardingsthe usage of words uscdn this document are also provided in Section 16.

(A) "Security Instrument*..means this document, which is dated April 19, 2019, together with all Riders to this
document.

(B) "Borrower"|is John A, Towenstine, trustase of /The John A. Lowenstine Trust, dated
12/16/2014. Borrower is,the mortgagor under this Security Insifument,

(C) "MERS" is Mortgage Electronic Registration ems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors 2 CO"* RS is the mortgagee under this Security Instrument.
MERS is organized and existing under the la W d MERS has a mailing address of P.O. Box 2026, Flint,
MI 48501-2026 and a-street address of 1904 .,_ , Suite C, Danville 1L 61834. The MERS telephone
number is (888) 679-MERS.
(D) "Lender" is BANK OF AMERICA, N.Z
the laws of THE UNITED STATES. Lend®
28255.

(E) "Note" means the promissory note signed by Borrower and dated April 19, 2019, The Note states that

stional Assotiation organized and existing under
Y01 Sovth Tryon Street, Charlotte, NC
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Borrower owes Lender One Hundred Ninety-Four Thousand Three Hundred Twenty And 00/100
Dollars (U.S. $194,320. 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later thanMay 1, 20469.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

B Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider X Planned Unit Development Rider OO Biweekly Payment Rider

[J 1-4 Family Rider & Other(s) [specnfy] Inter Vivos Revocable Trust Rider

(I) "Applicable ' te regulations, ordinances and
administrative ru e the effect of iaw) as wc 5 1al, non-appealable judicial
opinions. ﬂocume

(J) "Community m m n, at‘om,e nents and other charges that
are imposed on B mm F Em tion or similar organization.
(K) "Electronic ¥ s ot riginated by check, draft, or
similar paper inst mﬁ[?g??% g?ric,) ?%l%jgg(ﬁfﬁﬁném 5t ngnt, comp}:lter, or magnetic
tape so as to order Juct or duia eredit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machme transactlons, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow Items'' means those items thataredescribed inSection 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described it 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation oi other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property

(N) "Mortgage Insurance insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrwsnent;

(P) "RESPA" means the Real Estate Seitleirent Procedures Act (12 U.S.C. §26(

.

seq.) and its implementing

regulation, Regu n X (12 C.F.R. Part 1924), as they might be amended from time to time, or any additional or
successor legislat regulation that governsithe same-subjéct matter. As used in-t curity Instrument, "RESPA"
refers to all requi nd restrictions that are-imposed in regard to a "federal | mortgage loan" even if the
Loan does not qu: ferally related mortgage-loan®under RESPA
(Q) "Successor i derower' mearis/@nipattythat has taken ti ty, whether or not that party
has assumed Borr the Not i/or this Security In

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Lake:

THE NORTH 61.5 FEET OF LOT 55, IN LYNNSWAY UNIT 2, IN THE TOWN OF CEDAR LAKE, AS
PER
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PLAT THEREOF, RECORDED IN PLAT BOOK 98, PAGE 28, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.
which currently has the address of 14829 Carey St A, Cedar Lake, Indiana 46303-7270 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS Al f tate hereby conveyed and has the right to
mortgage, grant ¢ and thai the Property issunenct for encumbrances of record.
Borrower warran n @f]li-o nd demands, subject to any
NOT OFFICIAL

THIS SE IT MENT combines %orm covenants for na and non-uniform covenants
with limited variations A e iter i CREP RERE m@& 1 property.

UNIFOR gOVENAﬁl)SeJ‘rrower anPL oIv{eEa(r:l 'c).ngl agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal d int debt ced by { nd any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such kis drawn upon an ins ion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendes when vegeived at the location designated in the Note or at such other

location as may be designated by Lender in ac¢crdance withi’the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment 6i-partial paymenits-are insufficient to bridg the Loan current. Lender may
accept any payme artial payment insufficient to:bring thé'Eoan current, withot or of any rights hereunder or
prejudice to its rif use such payment-or partiai-payments in the future, but ; not obligated to apply such
payments at the ti ments are acceptedait ¢achiPerivdic Payment is ‘its scheduled due date, then
Lender need not ¢ napplied funds. Lender nay hold such una til Borrower makes payment
to bring the Loan €] Jé :nder shall either apply such

funds or return theiii (o Boirower. If iot appiica €ariier, sucn rundas will be applica o uic uutstandmg prmmpal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 3; ¢ St ower to Lender in lieu of the

payment of Mort mm&ntfﬁ it 10. These items are called
"Escrow Items." il ord he Loa 1y require that Community
Association Dues, ~ mcm m 8 s ees and assessments shall be
an Escrow Item. E ] m W.anm o under this Section. Borrower
shall pay Lender f it w Items unles Len aives Borrow r's ob pay the Funds for any or all
Escrow Items. Lendet Amm %’E‘Lﬁﬂé ﬁ}gyl%r QH dsPér . 11 Escrow Items at any time.
Any such waiver may-only beiierifinglde l@@un siéie waiver Bofrower Sho ay directly, when and where
payable, the amounts due for any Escrow Items for whlch payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds;in an amount (a) sufficient to permit Lender to apply the Funds

at the time specified under RESPA, and (b) ngi'to exseedithe maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds diéon the basis'oficurrent data and reasonable estimates of expenditures of

future Escrow Iter otherwise in accordange-with-Applicable-Eaw.

The Fun be held in an instifution whose'deposits are insured by 2 agency, instrumentality, or
entity (including Liender is an instituticn whose deposits are so insuye y Federal Home Loan Bank.
Lender shall appl > pay the Escrowiltcmsinoilater than the time er RESPA. Lender shall not
charge Borrower applying the Fuiidsifaninually analyzing int, or verifying the Escrow
Items, unless Len it nder to make such a charge.

Unless an agreement is made in writing or Appllcable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
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the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urml such proceedlngs are concluded or (c) secures from the holder of the lien an

agreement satisfa | ler determines that any part of
the Property is su attain priority over this Securi ender may give Borrower a
notice identifying J];j‘ !il&l@ thdtic - shall satisfy the lien or take

one or more of the m ﬁ i.‘qrx,
Lender n ll(;tIAlﬂs!a. X tion and/or reporting service

used by Lender in vmth

5. Property’] .nrance n?&epmgp‘ﬁeqkp?oﬁeﬁg&QMXﬁﬁ after erected on the Property
insured against loss by fire, hazéfdsinl @Rﬁ@ﬂbﬂ@tﬂragc, and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (2) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the:coverages described above, Lender may cbtain insurance coverage, at

Lender's option and rower's expense. Lesider is under flo obligation to purchase any particular type or amount of
coverage. Therefc ch coverage shall cover-ifender; but might-or might not protect B ver, Borrower's equity in the
Property, or the c f the Property, against any-risk;-hazard-or liability and mig| de greater or lesser coverage
than was previou >ct. Borrower acknowledges tlhiat the cost of the i overage so obtained might
significantly exce finsurance that‘Borrowercould have obtained ; disbursed by Lender under
this Section 5 sha ional debt of Borfawerisecured by this Se it. These amounts shall bear
interest at the Not N at :st, upon notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borro bandons t yperty, Lender may file, negotiat 1 settle any available insurance claim and
related matters. If i1a Willill 5V ddys 10 a inGhic i() insurance carrier has offered
to settle a claim, t d3EMlE e ehia The -0 ¢ 1 when the notice is given. In
either event, or if -' the Property under Sectlon 22 or otherwise, 1ereby assigns to Lender (a)
Borrower's rights ia (l) A;ﬂ '1 m paid under the Note or this
Security Instrume A my other of Borrower's rlghts (other than the nght to any 1 of unearned premiums paid

by Borrower) under all Tﬂnﬁ mmamguhs ertyy insgfar asisyc clodzhts are applicable to the coverage of
the Property. Lender may use r}gs z}?j{ﬁ) gjgﬁi T’&? @61{,8 éeiswre the Property or to pay amounts unpaid
under the Note or this‘Security Instrumen :

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution Securit; nt and continue v the Property as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing.in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemgation. ptoceeds are paid in connection with damage to, or the taking of,

the Property, Borrower shall be responsible forrepairing ofréstoring the Property only if Lender has released proceeds
for such purpose: nder may disburse procgeds for the repairs and restoration in a le payment or in a series of
progress paymen s.work is completedmif thesinsurancelor condemnation pro re not sufficient to repair or
restore the Proper rer is not relievedaf Borrower's obligation for the comp uch repair or restoration.
Lender o y make reasonable entricsuponyand inspections ty. If it has.reasonable cause,
Lender may inspe f-the improveménts ohithe Property. Lende ower notice at the time of or

prior to such an in 3

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
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priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts dlsbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrum : unts shall bear interest at the Note rate from the date of disbursement and shall be
payable Wlth Sucl ﬂlll LVIINVE WV VLIV YWL u-uu ir \
If this Se N > provisions of the lease. If

Borrower acquire th W unless Lender agrees to the
merger in writing. N’&ﬁf 6 fﬂlfAt'

10. Mort i ance. If Lender required Mottgage Insurance as a copdit making the Loan, Borrower
shall pay the premium mqoﬁ ﬁm Eﬁﬁlﬂﬁgﬂ 9§€Y1 r any.reason, the Mortgage Insurance
coverage required by Leénder cedbes td belavailable i & mortgagefinsufer that previously provided such insurance
and Borrower was réquired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to cost to Bor he Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and reiain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any intcrest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiams for Mortgage Insurance. If Lender required Mortgage

3

Insurance as a condition of making the Loan angBorrower was required to make separately designated payments toward

the premiums for Mortgage Insurance, Borrawer shall pay the-premiums required to-maintain Mortgage Insurance in
effect, or to provi n-refundable loss reserve, until Eender'sirequirement for Mot nsurance ends in accordance
with any written ¢ between Borrower and Lender providing for such term until termination is required
by Applicable La in_this Section Ijaffecis-Bofrower's obligation t st at the rate provided in the
Note.

Mortgag rses Lender ( ity tl ch certain losses it may incur if

Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
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mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid |

If the Pr¢
if the restoration
restoration period
inspect such Prop
be undertaken prc
payments as the w
on such Miscellar
Miscellaneous Pr
the Miscellaneou:
with the excess, i
Section 2.

In the ev
applied to the su
Borrower.

In the ev
Property immediz
sums secured by
Borrower and Len
amount of the M
immediately befo
immediately befo:

In the ev
Property immedi:
immediately befc
writing, the Misc:
sums are then due.

s ST
N OO

o T

us Procedds,el&nddk shdll @et e yedilired dar-ply Borrower a

eds. If the restoration or repair is not economically feasible or Lend
roceeds shall be applied to the sums secured by this Security Instru

ny, paid to Borrower. Such Miscellaneous Proceeds shall appli
of a total taking, destruction, or loss in value of the Proper the M
secured by this Security Instrument, whether or not ihen due, w
of apartial taking, destruction, or loss in value of the Property in wi

y before the partial taking, destruction, or ioss in value is equal to o1
s Security Instrument immediately before the partial taking, destr:
otherwise agree in writing, the-sunis s¢cured by this Security In

eous Proceeds multiplied by the foilowing fraction: (a) the toiz

>.partial taking, destruction, er)loss injvatue divided by (b)
rtial taking, destruction, or-loss-in value; Any balance shall’i
tial taking, destruction, or loss.in value of the Prope
e partial takingi<desttuetionyar loss in value i
king, destruction;“ér16ss in value, unjé

31 re

ion or repair of the Property,
ed. During such repair and
jer has had an opportunity to
ed that such inspection shall
ient or in a series of progress
w requires interest to be paid

interest or earnings on such

i security would be lessened,
'nt, whether or not then due,
in the order provided for in

cellaneous Proceeds shall be
, the excess, if any, paid to

1 the fair market value of the
-eater than the amount of the
ion, or loss in value, unless

ument shall be reduced by the

amount of the sums secured
narket value of the Property
to Borrower.

1 the fair market value of the
amount of the sums secured
| Lender otherwise agree in
istrument whether or not the

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwnse modify amortlzatlon of the sums secured by this Security Instrument by

reason of any der rrower. Any forbearance by
Lender in exercis n lm;luumg, wunout ljmitat nce of payments from third
persons, entities o nik $ss than zn due, shall not be a waiver

of or preclude the

13. Join{ ye .’ m;? ‘bE E(Ie@IaAL& 3¢ rrower covenants and agrees

that Borrower's o io d liﬁlxty shall be joint and several. However, an r who co-signs this Security
Instrument but dc N&E i As §118) Bmpgﬁ!ﬁgympﬁ ity Instrument only to mortgage,
grant and convey tHe cossigner's ihterest il fhe Propesty) mﬂwmd@iﬂis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s B

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fces for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection‘andivaluation fees. In regard to any other fees, the absence of

express authority in'this Security Instrument fg-charge a speCific fee to Borrower shall net be construed as a prohibition
on the charging o h Lender may not-charge-fees-that\are expressly prohibited 1 is Security Instrument or by
Applicable Law.

If the Lo ot to a law whicl’sets'maximunitlean charges, and it inally interpreted so that the
interest or other I ollected or to besollestedriniconnection with tf :d the permitted limits, then:
(a) any such loan *duced by the ameéuntnecessary to reduce » permitted limit; and (b) any
sums already coll r g orrower. Lender may choose

to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
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Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a

prohibition against agreement by contract. In the event that any provisien or clause of this Security Instrument or the Note
conflicts with At {lict shall not affect other provi irity Instrument or the Note
which can be give - BbesegpRase 11t 15

As used g 1 and include corresponding
neuter words or w Nﬁeiet ‘ﬁ l@i rigl! 1de the plural and vice versa;
and (c) the word ' ,f’ s sole discretion without any obhgatlon to take any act

17. Borrowe T.l} B okeomer SN G2 Whven &bs'owaﬂman@ﬁ Security Instrument.
18. Transfer of the Pd;etlmkae@&umylﬂen;m& As used in this Section 18, "Interest in the

Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchase

If all or any part of the Property or any Interest/in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) wit! .énder's prior written consent, Lender
may require immediate payment.in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by ihisSecurity Instrument without further notice or demand on
Borrower.

19. Borr 's Right to Reinstaté After Acceleration. If Borrower meets 1 conditions, Borrower shall
have the right to ‘orcement of this Seecurity Instrument discontinued at ans or to the earliest of: (a) five
days before sale « rty pursuant to Section 22\ of this*Security Instrum 1 other period as Applicable
Law might specif ination of Borrower < riahittoireinstate; or (c) ment enforcing this Security
Instrument. Thos: hat Borrower: (a)‘pays-Lender all sums d be due under this Security
Instrument and th k¢ at \er covenants or agreements,;

(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
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occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither B Lend ned judicial action (as either an individual
litigant or the me h es {rom ihe other sraction Security Instrument or that
alleges that the ot Hﬂﬁ ﬁxty owed b is Security Instrument, until
such Borrower or ce with the requirements of
Section 15) of suc Nﬁw eﬁw m&t&; ter the giving of such notice
to take corrective plicable Law provides a time period which must elapse s certain action can be taken,
that time period Eﬂi& QC“ME Erﬁﬁ@@&@[’lﬁm [he notice of acceleration and

opportunity to curegiven to Boxﬂyfyy ?ﬁﬂ%&z lloa lof accelera. given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notlce and opportunity to t e corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous subst vollu tes b onment: d the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction wherg the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; an) ot itythe Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is iyiclation of ety Environmental Law, (b) which creates an Environmental

Condition, or (¢) h, due to the presence,usg; or release ofattlazardous Substance, es a condition that adversely
affects the value Property. The precediiig two sentenges-shall not apply to t! ence, use, or storage on the
Property of small of Hazardous Substances thatareigenerally recognized ‘opriate to normal residential
uses and to maintt Rroperty (includingybut noidimited to, hazardous 1 consumer products).
Borrowe give Lender writtenmofice of (a) any in n, demand, lawsuit or other
action by any gov \e i any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment gt d” sums suuuul oy this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Bogfo ¢jea Eﬂfi ity fnstrument, but only if the fee is paid to a third
party for services rendered and the (.ll gr Apphicable Law.

24. Waiver of \,(mmINmaUF.PTEFKE'QH of valuation and appraisement.

YOU ARE .\'O'MW M%B BI{.E?S UNSIGN THIS CONTRACT AND
RETURN IT TO THE S €ﬁ¥ Iy 6{:)

the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in|any Rider cxccuted by Borrower and reeorded with it.

L~ o S

John A. Lowenstine, AS TRUSTEE OF THE Jochn A. Lowenstine Trust UNDER TRUST
INSTRUMENT DATED Deeember 16, 2014

BY SIGNING BELO W the undersigned, Se -‘ ot th n A. Lowenstine Tfust under trust instrument
dated December 1§, 201f i : nd covenants contained in this Security Instrument and

amylrider(s) to and agreeS{ObE bound the
\ .
o, WO .

vy
= TRUST SETTLOR — JOHN A LOWENSTI
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[Space Below This Line For Acknowledgment]

STATE OF ____Indiana
COUNTY OF __Lake

Before me the undersigned, a notary public for ___Lake county, state of Indiana

personally appeared
John A. [.owenstine

and acknowledged the execution of this instrument this 19th  day of

2

Aprl, 2019

Individual Loan Ori
Loan Originator C
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law.
};\)’/;/

‘_8ignatuirc of Declarant

\Sﬁ\ener

e of\Declarant

This instrument was prepared byR
Lynne Mota

BANK OF AMERIC
8011 VILLA P
Richmond, VA 2
(B88) B868-48
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps

LOWENSTINE
Doc ID #: xxxxxxxxx284
Escrow/Closing #: FNW1900991

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of April, 2019, and is
incorporated into and shall be de to-amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) o Jﬁ Sndersigned ("Borrower") to secure Borrower's

Fixed/Adjustable Rate Note ¢ . RICH, o1 :2. ("Lender") of the same date and
covering the property descriﬂmmmgd at: 14829 Carey St A, Cedar
Lake, IN 4630379 R{SPGRMIIERE is the property of

THE NOTE PROVIDES #68 & SHANGE A¥ 8ORNOWER'S 11XED INTEREST

RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I w ¢ to an adjustable interest rate on the first day of

MULTISTATE FIXED/ADJUSTABLE RATE
Uniform Instrument

5J One-Year KIBOR-Single Family-Fannie Mae

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL INTEREST-ONLY FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX

(IOARMRDR.US)
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May, 2029, and the adjustable interest rate I will pay may change on that day every 12th month thereafter.
The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which
my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cal

Before ¢ a p%m*& l(ilg. 1y rate by adding Two And
One-Fourth| points (2.250%) (the "Margin™) to the '. "he Note Holder will then
round the result N@T@FFE m te (0.125%). Subject to the
limits stated in n 4(D) below, this rounded amoun e my new int -ate until the next Change

Date. This Document is the property of

The Note Holder Wl%%@%%ﬂgyﬂeéﬁf&e&mly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pavments. The result of this ealculation will be the new amount of my
monthly paymer

(D) Limits on Interest Rate Changes

The interest rate'l am required to pay at the first Change D: 10t be greater than 8. 625% or less
than 2.250%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by mare than two percentage points from the rate of interest I have been paying for the preceding
12 months. My interest rate willnever be greater than 25% or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become stfectiveon‘each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly paymerit date after the Change Date until the amount of my

monthly paymer nges again.

(F) Noti hanges

The Nof il deliver or mailite;me amotice of any chan nitial fixed interest rate to
an adjustable in I'of any changeshittmiradjustable intor : the effective date of any
change The no n ion required by law to be

given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae

Uniform Instrument
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stated in Section
shall then cease
amended to read
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercnses this option, Lender shall give Borrower notice of acceleration. The

notice s 10tice is given in
accorda n qupmnig pay :d by this Security
Instrum ywer fails to pay these sums prior to the exy 1is period, Lender

may iny N@Elﬂl@FF‘SPGTWLJ 2t further notice or
demand

2. Whet M&Eaﬁmmg&&hmm&pcntydpﬁ rest rate under the terms

above, Yfifer SRverEns i

be in effect, and the provisions o
follows:

ansfer of.the Property,or.a Beneficial Interesgin, Borrower. As used in this
Section| 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests tran n‘a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

all oriany part of the Property oriany Iniérest in the Property is sold or transferred

R&&Néﬂs!mment d

(or if Borrower is not a natural person;and a beneficial interest in Borrower is sold or
transferred) without Lender's prior wiritten conseént, Lender may require immediate payment in
full of all sums secured by thigiS¢curity InSirument. However, t! tion shall not be
exercise Lender if such exercise 1s-priehibited-by Applicable Law der also shall not
exercise tion if; (a) Borrower causes-to.be stbmitted to Iende 1ation required by
Lender ! the intended transigtee os ifavew loan were t > to the transferee;
and (b) 1ably determifiés/that ILonder's secur! saired by the loan
assump e risk“of a breach-of any covena t in this Security

Instrument is aCllplavic W LONACK:

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

>ribed in Section B1 above
niform Covenant 18 of the Security Instrument shall be
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Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,
t:l.ne Trust UNDER

tine Trust under trust
covenants contained in this

John A. Lowensti
TRUST INSTRUME

BY SIGNING I
instrument date
Sequrity Ingtrum

- TRUST SET

MULTISTATE FIXED/ADJUSTAB Q_// 3 BOR-Single Family-Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
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PLANNED UNIT DEVELOPMENT RIDER

LOWENSTINE
Doc ID #: xxxxxxxxx284
Escrow/Closing #: FNW1900991

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of April, 2019, and is
incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) gf the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to BANK OF CACMLEN) @@ N Leiks) o (he same date and covering the Property

described in the Security Inst 0 :
1482&&% ﬁﬁ@JﬁIAH 46303-7270

The Property includes; ’l!:lt 1s ot m1 I{a?pgagce (%E cﬁ xén ro d w1th a dwelling, together with other

such parcels and certain corh m THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration"). The
Property is a part of a planned unit development known as
Lynnsway
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS: In addition'to the covenants and agreements made in the Security Instrument,

A. PUD Obligations, Borrowerr | peritrm all of Borrower's obligations under the PUD's
Constituent Documents. The "Co 1S B ?j ts" are the: (i) Declaration; (ii) articles of

(iii) any by-laws or other rules or regu o 7 : wners Association. Borrower shall promptly pay,
when due, all dues and assessments impasedputsaant to the Constituent Documents.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage pre

In tl i ? f restoration or repair
following a r rty, or gjo common areas an §Clll. q any proceeds payable
to Borrower N" hFI G,I ly the proceeds to the
SUmMS Secure the Security Ins rument whetlier or no d'ue, itk xcess, if any, paid to
Borrower. This Document is the property of

C. Publi¢ Liab%ﬁ@lﬁﬂl@g@gﬁrwrl{%éﬂh actions as.may be reasonable to

ensure that the Owners Association maintains a“public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender

D. Condemnation. The procceds-of any award or claim for.damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common- areas and facilities of the PUL any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Insirument as provided in Section 11.

E. Lender's Priox/Consent. Borrower shallsot, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD; exsept forabandonment or termination required by law in the

case of substantial destruction by fire;or-Other casialty or in the case of 2 taking by condemnation or
eminent dor (ii) any amendmentits/any-provisiof-cf the "Constituent D nents" if the provision
is for the ex >nefit of Lender;=(iii) terminaticn ¢f professional mz :nt and assumption of
self-manag he Owners Assogiation; crl(iv) any action v Id have the effect of
rendering th ility insurance ¢nyiage maintained by the ociation unacceptable
to Lender.

F. Remedies. If Borrower does not pay rUL GUes G asSCSSIICS W hen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
PLANNED UNIT DEVELOPMENT RIDER (PUDRDR.US)
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BYMﬁoEaccepts and agrees to the terms and covenants contained in this PUD Rider.

John A. Lowenstine, AS TRUSTEE OF THE John A. Lowenstine Trust UNDER
TRUST INSTRUMENT DATED Necembe

howenstine Trust under trust
instrument dated De : and covenants contained in this

Sewum
A4

- TRUST SET

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
PLANNED UNIT DEVELOPMENT RIDER (PUDRDR,US)
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INTER VIVOS REVOCABLE TRUST RIDER

LOWENSTINE

Doc ID #: xxxxxxxxx284
MIN: 100015702878802844
Escrow/Closing # FNW1900991

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The John A. Lowenstine Trust created under trust instrument dated
December 16, 2014,

[ ]
(B) "Revocable Trust Trustee@ Qmﬁe, trustee(s) of the Revocable Trust.
(C) "Revocable Trust MQ;IJQEE&Q;AJ!&MKS) of the Revocable Trust signing

below. This Document is the property of
(D) "Lende:." Bank ob¥adkseg Couanty Recorder!

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Ridér given to secure the Note to the Lender of the same date and covering the Property
(as defined below).

(F) "Property." The property described in the Security Instrument and located at:

THIS REVOCABLE TRUSTIRID ER is'mede this 19th day of April, 20189, and is
incorporated into and shall'be deemed to asfiend ancF%up slement the Security [nstrument.

ADDITIONAL CQVENANTS. 9
Instrument, the Revocable Trust Trustee(s), i) cable Trust Settlor(s), and the Lender further covenant
and agree as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.US)
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is validly created
under the laws of the State of Indiana, (ii) the trust instrument creating the Revocable Trust is in full force
and effect and there are no amendments or other modifications to the trust instrument affecting the revocability
of the Revocable Trust; (iii) the Property is located in the State of Indiana; (iv) the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and under applicable law to execute the Securlty Instrument mcludlng this Rider; (v) the Revocable Trust

Trustee(s) have ted |\ behalf of the Revocable Trust; (vi)
the Revocable T F) cuted the Security instrumen Rider, acknowledging all
of the terms and .nm&}.m&ﬁgtoﬁm d  only the Revocable Trust
Settlor(s) and th k € eFlI ref gircc he Revocable Trust; (viii)
only the Revoca Nﬁm m mmxst!e\‘ nagement of the Property;
(ix) only the Re 'Pﬂﬁ W{ﬂﬁ@ﬁ@ié"ﬂf‘é F¥ ig, oygr the Revocable Trust; and (x) the

Revocable Trust T $ee(s) ve T[)A tlee tlfied of exis ﬁ assertion of any lien, encumbrance or
Ei?e?e ftion

claim against any beneficial of any beneficial interest in or powers
of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revoc Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH:; NOTICE OF CHANGE
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable st Trustee(s) shall provide timely netice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trust¥e(s) or the Revocable Trust, as the case may be, or of any

change in the holders of the power of revocaiion overthe Revocable Trust, or both, or of any change in the
trustee(s) of the Revocable Trust (whethercuch changads temporary or permanent), or of any change in the
occupancy of th erty, or of any salegtransfer-assignment or other dispt (whether by operation of
law or otherwise beneficial interest in the Revocable Trust.

B. ADD BORROWER(S).

The terr vhern used in thelSecurity Instrumer the Revocable Trust, the
Revocable Trus & it y. Each party signing this

Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower" in the Security Instrument shall
be such party's covenant and agreement and undertaking as "Borrower" and shall be enforceable by the Lender
as if such party were named as "Borrower" in the Security Instrument.

C. CONVENTIONAL LOANS ONLY

Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at
a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an Interest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full of all sums
secured by the Security Instrument. However, this option shall not be exercised by the Lender if exercise is
prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall pro elivered or mailed within

which the borror . pﬂwwtyih» : rower fails to pay all sums
secured prior to ion of this period, the Lender may invcke a emedies permitted by the
Security Instru it o0 (WIE OREE G pgnaR §nGs BotoRed

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contgined in this Revogable Trust Rider.

Joh; A, Lowenstine,
TRUST INSTRUMENT DAPED

ohn A. Lowenstine Trust UNDER

enstine Trust under trust
% and covenants contained in this

- TRUST SET
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