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(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders’” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider ® Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativeTyles and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial o cument1s

() “Community Associtty m«m  mea a'l dues, fees, assessments
and other charges that areli d edlor 13Ebcondominium association,
homeowners associagi@n.or similar organization.

3 DolumeEAt s the property of

(J) “Electronic Funds Trggsfery means transfer ﬁ c.& oﬁ? r than a transaction originated
by check, draftsor similaf ehﬂﬁﬁn@gi,)maﬁ ﬁg -}.t § an electrenic| terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale

transfers, automated telletymaching transactions, transfers initiated by télephone, wire transfers, and
automated ¢learinghouse transfers.

(K) “Escrow Items” means those items that are described in Sections3:

(L) “Miscellaneous Proceeds’' means any compensation, settlement, award of damages, or
proceeds paid by any. third patty (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of

default on, the Loan.

(N) “Periodic Paymeni* means the regy amount due for (i) principal and interest
under the Note, plus (ii) any amounts unde /Sednons of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act(12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
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restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
[nstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Lake [Name of
Recording Jurisdiction]: Lot 48 in Sandridge Development, a Planned Unit Development, in the Town
of Dyer, as per plat thereof, recorded in Plat Book 82 page 55, in the Office of the Recorder of Lake
County, Indiana.

Parcel ID Number: 45-10-1323 1 Dmmmﬁn&mas the.address of 2267 Sandcastle Dr

[Street] Dyer [City], Indiana ﬁbTmﬁt i
TOGETHER WITH all' thed A e property, and all easements,

appurtenances, and fixIrgs i &2@ lagEments and additions
shall also be covered by this Secur stru ent All of foregoing is referred to in this Security
Instrument as the ‘Property il talf(e Eounty ecor&‘e

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY| INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.

Uniform Covenants. Borrower and Lender co t and agree as follows
1. Payment of Principal, Interest, Escrowiteme/Prepayment Charges, and Late
Charges. Borrower shall pay when due thébrincipal ofiand interest on, the debt evidenced by the

Note and any prepayment charges and lats
for Escrow Items pursuaat to Section 3. I the Note and this Security Instrument

er instrument received by Lender as

that any or all subsequent paymeats due under the'Note and this Secufity Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secu.rity fnstrument.

2. Application of Payments ornﬂwmmmse described in this Section 2,

all payments accepted and agpli t}sﬂlﬁ plied lowing order of priority:

(a) interest due under the Noﬁﬂ?ﬁ il@dlnq& unts~due under Section 3.
Such payments shall ¢ applied to each Periodic Payment in the order in whichi i became due. Any
remaining amounis shfﬂ!’ﬁ:ﬁ@ﬁ%ﬁﬂtﬂ& 1€ dBRIND AN BthePamounts due under this

Security Instrument, and theg}wewghqu?lnmw.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment.isoutstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid infull. To'the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charzes and then as described in the
Note.

Any application of payments, insurance proceed

iscellaneous Proceeds to principal due under
ange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowersha LEfider on the day Periodic Payments are

due under the Note, hatil the Note is paid ‘Funds ") to provide for payment of
amounts due for: (a) taxes and assessmeri -iteras which can attain pfiority over this Security
Instrument as a lien or encumbrance on the Propertys (b) leasehold payments or ground rents on

ce required by Eender under Section 5;

and (d) Mortgage Insurance premiums, if any, of @fiy'sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
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Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. unon such revocation, Borrower shall pav to Iender all Funds, and in
such amounts, that are then uq\mql under this Section 3.

Lender may, at any time, colleCt g Gﬁmmaﬁsu ffickent to permit Lender to apply

the Funds at the time spum TS ﬁﬁ ij asimum amount a lender
can require under RESPA. m b h x@r& !u. onthe basis of current data
and reasonable estimalig, f ditures of futurg Esgrow Items or otherwise.Jiraccordance with
Applicable Law. ocument 1s e property (1)

The Funds shall bedeld in amﬁiM@&QWsBmMSﬁ! federal agency,

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Eoan Bank. Lender shallapply the Funds to pay ithe Eserow [tems no later
than the time specified undenR LSPAmizen d emsivall 1o tehaigc Borrowerforloding and applying the
Funds, annually analyzing the escrow account, or verifving the Eserow Items, unless [ender pays
Borrower interest on the.[ undsand Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writingser Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and [_ender can agree
in writing, however, that inferestshall be paid on the Funds. Lénder shall give to Barrower, without
charge, an annual accountingof the Funds-as required by RESPA.

If there is a surplus'of Funds held in escrow.s: der RESPA, Lender shall account to
Borrower for the'cxccsg funds in accordansgly R ; there is a shortage of Fxnds held in
escrow, as defined Dude "RESPA, Lendensid er as required by RESPA. and Borrower

shall pay to Lender the.amount necessar= % ] sho 'tage in accordangé with RESPA, but

I e S of Funds'heldin escrow, as defined
“SEAV

\ '=«-«-w'L by RESPA, and Borrower shall pay to Lender
the amount necessary to make™wp the deficie Letdrtance with RESPA. but in no more than 12

monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
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or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

. ocument 1s _
Lender may require BorroweT topay a one-time charge for a real estate tax verification and/or

reporting service used by LeN(\)lfl?e@lFMP'hI @ll AL'

5. Property Insuran Bor er shall keep the improvements now ex1stu}g or hereafter erected
on the Property instired Hﬁt QB HIR BAEAS ih E‘&Iﬂmﬂﬁ rid Yextended coverage,"

and any other hazards 1ncludtlgeblgmgm hGbakes)and fledds. for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services;or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the‘payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood,zone determination resulting from an objection by

Borrower.

If Borrower fails to maintain any of the cove " i@ above, Lender may obtain insurance
coverage, at Lender's-option and Borrowers der is under no obligation to purchase any
particular type or amount of coverage. Tl j such coverage shall cover Lénder, but might or

might not protect Borrower, Borrower's equ ths
any risk, hazard or liability and might provide grea
Borrower acknowledges that the.cost of the insurance’coverage so obtained might significantly exceed
the cost of insurance that Borrowercould have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure tHeyQilchas,beencompleted te,Lender's satisfaction, prov1ded that
such inspection shall be undertakenﬂﬂ}umeln Biifse proceeds for the repairs and
restoration in a single paym ie p work is completed. Unless
an agreement is made in wn&NJ éﬂ-f{ ﬁﬁvﬁié?g&aig Ee paid on such insurance
proceeds, Lender shalf not be required to pay Borrower any interest or earnings on such proceeds Fees

for public adjusters; or Sthe mmﬁﬂfed&)thﬂrp@mlﬁﬁ}’b id out of the insurance
proceeds and shall be'the so Qll ﬁt}#& Eﬁ\ﬁz&r}}f qr repairis not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattexs. | Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiateé’and settle the claim.

The 30-day period will'begin when the notice is given. In either event, or if Lender acquires the
Property under Section, 22 ot otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds imansamount not io.exceed the:amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's ri :, s er than the right to any refund of unearned
premiums paid by Borrower) under all ins i
are applicable to the coverage of the Propers
or restore the Property or to pay amounts
or not then due.

6. Occupancy. Borrower shall'occupy, establish; andisethe Property as'Borrower's principal
residence within 60 days afterthe execution & ﬂm'l\‘”‘- ity Instrumentand shall continue to occupy
the Property as Borrower's principal residence forat least one year after the date of occupancy, unless
Lender otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Appllcat|0|]1)Borrower m& m!: fl u§t if, during the Loan application

process, Borrower or any pemﬂ qﬁﬁ!ﬂe B@rrower or with Borrower's

knowledge or consent gave ffiateri fiformation or statements to

Lender (or failed to prdﬂh&e%uﬂméﬁlgligfgm Wlmﬁ’lth the Loan. Material
cohcerni

representations include, but jted & re resent Borrower's occupancy of the
Property as Borrower's prmj}r! ﬂf& eCOl’ er!

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay forwhatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument including protecting and/or assessing the value

priority over this Security Instrument (b)
to protect its interest in the Property and/
red position in a bankruptcy proceeding.
Securing the Property iacludes, but is no ited-to,-en 5 the Property to make repairs, change

limited to: (a) Paymg any sums secured by
appearing in court; and (¢) paying reasonable:2

code violations or dangerous.conditions, a 5
action under this Section 9, Lender does not Havéda 0 and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any ef all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender [f substantially equivalent Mortgage
Insurance coverage is not avarlable W pay to Lender the amount of the
separately designated payments that were due when the msurance coverage ceased to be in effect.

Lender will accept, use and r N%a@rgf&mm 1§55 reserve in lieu of Mortgage
Insurance. Such loss reserve -1 e fact that the Loan is
ultimately paid in ful, Thisnﬁdﬁim@me‘iwem ?ralrweyrbﬁterest or earnings on
such loss reserve: Lender ca e loss res aymients ortgage [nsurance coverage
(in the amount/and for the péif& (Eiﬁi }aﬁy insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortzage lnsurance as a condition of making
the Loan and Borrower wasirequireditormakesseparate lydesignated paymenis toward the premiums
for Mortgage Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve. until Lender's requirement for Mortgage Insurance
ends in accordance with any»written agreement between Borrower and Eender providing for such
termination or until termination is'required by Applicable Law. Nothing in this Section| 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

ity that purchases the Note) for certain losses it

Mortgage Insurance reimburses Lender (or any en

party (or parties) to these agreements. Thesé 41“““;; amay require the'mortgage insurer to make
payments using any source of funds that the mortgage’insurer may have available (which may include
funds obtained from Mortgage [nstirance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellanem Proceeds; Forfej&une. AllMiscellaneous Proceeds are
hereby assigned to and shall be pai ﬁ&lmen 18

If the Property is damaged, Mgwﬁm’ml li§d to-restoration or repair of
the Property, if the restorati 1l fider's security is not lessened.
During such repair and je§igi @tﬂ\miym olgfuch Miscellaneous
Proceeds until Lenderhas haa an & to mspect m}l ensure the work has been
completed to Liender's satis (it; ihe undertaken promptly. Lender
may pay for the repairs and restoration in a sm0|e disbursement or in a series of progress payments as
the work is completed. Unlessan agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds; Lender shall notbe required torpay Borrower any interest or
earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would\be lessened, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of|a total taking, destruction, or loss i in value of the Property, the Miscellaneous Proceeds
shall be apphed tq the sums secured by this Sec nstrument, whether or not then due, with the

In the event of a partial takmg, destructiofnotdoss in val@esaf the Property in which the fair market
value of the Property-immediately before-tiie ialtakingsdestruction, or loss iri value is equal to
or greater than the amount of the sums ségure ecurity Instrument immediately before the
partial taking, destruction, or l0ss in value; wand Lender otherwise agree in writing,

the sums secured by this Security Instrumeincs v'!mhg[\ duced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (&} #he'total amount of the sums secured immediately
before the partial taking, destructlon, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights yrder this Security Inmunmu Boxower can cure such a default and,

if acceleration has occurred, reiistd m mu\'in” the action or proceeding
to be dismissed with a rulingthayii e m s forfeiture of the Property or other
material impairment of Let m;:miilmlmtlhh Security Instrument. The
proceeds of any award¢r c} mpairment of Lender's interest
inthe Property are ' PRy b U LRIt PFoperty of
All Miscellaneous Py 'cx:eedsé‘!];it Wm%apm%ﬁmgiaf the Property shall be applied
ection

in the order provided for in

12. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modifieation ofamertizaten of thesuins secured hysthis Sseurity [nstrument
granted by Lender to Borrower or any Successor in [nterest o[ Borrower shall not operate to release
the liability of Botrower or anv-Successors in Interest of Borrower. Lender shall noet be required to
commence proceedings against any Successor in Interest of Borrower artorfefuse to extend time

for payment or otherwise modity amortization of the sums secured by this Security 1nstrument by
reason of any demand made by the originul Borrower o any Stiecessors in Interest of Borrower.
Any forbearance hy Lenderin@éxercising any nght or remedy 1ncludmg, without limitation, Lender's
acceptance of payments from third persons, en '":ilI msuceessors in Interest of Borrower or in

amounts less than the amount then due. sh wor of or preclude the excreise of any right or
remedy

13. Joint and Several Liability; Co-s ors and Assigns Bound. Borrower
covenants and agrees that Borrower's obl# tv shall be _]Olnl and sev qdl However.

in the Propertv LmLLI [Ik terms OK(l 1iS Security Thst rument. (b‘j IS Not pu\omll\ ob wated to pay the
sums secured by this Security lnstrument; and (¢) agrees that Lender and any oiher Boirower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan Chw‘?m}]ﬂl—g d in‘connection with the Loan
exceed the permitted limits, then:(a) any such loan charge shall be reducead by the amount necessary
to reduce the charge to the pN’T @BE’EEI@M ollectad from Borrower which
exceeded permitted limits wi d bose to-make this refund by
reducing the principal (Wggiunderdhe hipieonhy Tnakin ﬁﬂs t@fBorrower If a refund
epay

reduces principal: the reducti eﬂ* a%rea as a parti ithout any prepayment
charge (whether ornot a preﬁj;ﬁ ‘ﬁ%ﬂ te) Borrower's acceptance

of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendet in connection with this Security Instrument
must be in writing. Any. notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shal! constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property AddressiinlessiBorrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notlfy Lender of Borrower's change of address. [f Lender specifies

address through that specified procedure. Theye €0
Security Instrumentat any one time. Any:# ce to Lende all be given by delivering it or by mailing
d herein unle :‘ ender has designated another address
by notice to Borrower. Any notice in conng 'o_n)lmth this Security Instrumert shall not be deemed to
have been given to Lender until actually recgived:byb€nder. If any notice required by this Security

! tpplicable Law fequirement will satisfy the

corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
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or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interestin the Property, including, but not
limited to, those beneficial interest sferrediinartbond fopdeed, contract for deed, installment sales
contract or escrow agreement; the 34 farOf title by Borrower at a future date to

a purchaser. '
If all or any part of the Propﬁcg‘nxltgx E IJOQ'JFAOJ'M transferred (or if Borrower is

not a natural person-andjale¢achidial dateresiin Bouopsiisseld oids rig€) without Lender's prior
written consent, I-ender may quini mectiﬁte a menﬁull OE | suns secuied by this Security
Instrument. However, this optieh's fﬂf& & %9@?3?& exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date'the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the,cxpiration of this period, Liender may invoke anysrémedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration/If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this'Security Instrument discontinued at any time

prior to the earliest of: (a) five days before salesofth&Broperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applica aw-mightspecify for the termination’of Borrower's
right to reinstate; or (c) entry of a judgment&tforeing this-Security Instrument. ThoSe conditions

are that Borrower: (a).pays Lender all sun i "1 uld be due under this Security Instrument
and the Note as if no acceleration had occurred; (9) ctir y default of any other covenants or
agreements; (c) pays all expenses incurrediin entorcing this Security Instrument, including, but

incurred for the purpose of protecting Lender's iitérestin the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower

pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
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provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Ldan Servicer, the address to which payments should be made and
any other information RESPA reqiwes in connection wﬁ notice of(ransfer of servicing. If the Note
is sold and thereafter the Loari is s ﬂgumﬁ g‘-( Sfter char the purchaser of the Note, the

mortgage loan servicing oblmmor ver i m ith t Lfan Servicer or be transferred
to a successor Loan Servicer am t unless otherwise provided by

the Note purchaser. . .
P This Document is the,g_)rope of ,
ed to any judicial action (as either an

Neither Borrower norLender may commenge, join, or be join

individual litigant ot the me&ﬂ@&#‘iﬂﬁ@s%mf fﬁ?&i@ arty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of; this Security Instrument, until sueh Borrower or Lender has notified the other
party (with such notice given.in.compliance;jwith the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapsebefore certain action
can be taken, that time periodywill be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrowet pursuant to Section |8 shall‘be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

: (a) "Hazardous Substances" are those
or wastes by Envirprimental
ammable or toxic pétroleum
products, toxic pesticides and herbicides

formaldehyde, and radioactive materials; ¢ '* — éntal Law" means federal laws and laws of
the jurisdiction where the Property is located Wi t€ to fiealth, safety of environmental protection;
(¢) "Environmental Cleanup" includes any nsetachion, remedial action, or removal action, as

defined in Environmental Law; and (d) an "Environmental Conditien” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
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Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental 6r regulatory authority, or any private party, that any removal or

other remediation of any Hazardo%ance affectingsthesPreperty-is necessary, Borrower shall
promptly take all necessary remedi Guméntll nvironmental Law. Nothing herein
shall create any obligation osﬁﬁrjgaﬁ i m

Non-Uniform Covenants. ver an mx. agree.as follows:

22. Acceleration; Rm%mmtgﬁmﬁﬂx Qﬂﬁm’pﬂﬁ- to acceleration
following Borrower's breaghof Mée@gﬂwmmﬁéﬁgcurity Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (2) the default; (b) the action required to cure the default: (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the PropertysThe notice shall further inform Borrower of the'right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or

before the date specified. in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose

23. Release. Upon payment of all sums? d by hi urity Instrument; Lender shall release
this Security Instrument. Lender may charge Borrower.d fes for releasing this Security Instrument,
but only if the fee is paid to athird party for&ewvices rendered and the chiarging of the fee is permitted
under Applicable Law.

24. Waiver of Vaiuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
w ZL.—
Michael Radoicic Seal
Acknowledgment

State of Indiana

County of Lake

by Michael

(Print N
My com

Notary €
This instrumer

1200 E Warrer
Naperville, IL 60563

Mail Tax StatementsLo: N
2267 Sandcastle Drive.

1j U et havets
nless I'qulil‘f‘d hy law.

”

_ Ontene tpatoetd
Rﬂ”“"“"gf () Jolent it oChy L

[ affirm, under the penalties for
Security number in this document,
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Loan Origination Organization: BMO Harris Bank N.A. Loan Originator: Vince Palermo

NMLS ID: 401052 NMLS ID: 234117
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of April, 2019, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date, given by the undersigned (the “Borrower ") to secure
Borrower's Note to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 2267 Sandcastle Dr, Dyer, IN 46311 [Property
Address].

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in Declarations and Bylaws
(the “Declaration”). The Property is a part of a planned unit development known as Sandridge [Name
of Planned Unit Development )4 ] 'scludes Borrower's interest in the
homeowners association or equivalent entity owning or managing the common areas and facilities of

the PUD (the “Owners AssoNM‘!l (E)JF Fllfe}ld A)E(’s of Borrower's interest.

PUD Covenant. [naddigian t he covenants and i:ﬁements made in the Sis:unty [nstrument,
Borrower and Lender fi prope

A. PUD Obligations. Borf&: kﬁlﬁ@r&ﬂ%ﬁ&@?&lﬁé&nons under the PUD's

Constituent Documents. The “Constituent Documents * are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which ereates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association: Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance:So long as the Owners Association maintains;with a generally accepted
insurance carrier, a “Master” or “Blanke: " policy insuring the Property which is satisfactory to
Lender and which|providesiinsurance coverage in the amounts (including deductible levels), for

the periods, and against less byfire, hazards includedwvithinthe term_‘Extended Coverage”, and

any other hazards, including, but not limited to, ¢ i akes and floods, for which Lender requires
insurance, then: (i) Lender waives the prov' S %a 3 for the Periodic Payment to Lender of
the yearly premiui installments for prop 'ty 111 R }*- Property; and (ii) Borrower's obligation
under Section 5 to maintain property ins ce coverage bhithe Property is deemed satisfied to the
extent that the required.coverage is provid by the Own Association policy:

What Lender requires as a condition of thig

Borrower shall give Lender prompt notice of
provided by the master or blanketpolicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or ot i taking by condemnation or eminent

management of the Owners ve the effect of rendering
the public liability insurgnce} io0 unacceptable to Lender.

F. Remedies. I Borfpy ¢.then Lender may
pay them. Any an 3 ditional debt of
Borrower securzd 1er terms of
payment, these c rate and shall be
pavable, with i
BY SIGNING B d in this PUD
Rider.
Borrower
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Lot 48 in Sandridge Development, a Planned Unit Development, in the Town of Dyer, as per plat thereof, recorded
in Plat Book 82 page 55, in the Office of the Recorder of Lake County, Indiana.

Commonly known as 2267 Sandcastle Drive, Dyer, IN 46311

The property address and tax parcel identification number listed are provided soley for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.

Legal Description IN-19-61380-01/62



