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DEFINITIONS NOT OFFICIAL!

Words used in multiple SM§ ogl(i)s(amgﬂ}gréﬁeﬁ?e(a RFOQ'BMr dis are defined in Sections 3,

11, 13, 18, 20 and 2 1./ Certainkliles E@ldﬁ@ﬂnt@yfﬁemmms document are also provided in
Section 16. '

(A) “Security Instrument?’ymeans thissdocument, whichpis dated Marehy22, 2019, together with all
Riders to this document.

(B) “Borrower” is Toni L. Zendian, Individually Borrower is the moftgagor under this Security
Instrument.

(C) “Lender” is U S #1364 Federal Credit Union,
Lender is a Credit Union orgafized and existing under the Jaws of The United States.

Lender’s address is 3400 Broadway, Meryillvil
Security Instrument. v-

(D) “Note” means ths promissory note sig g; by |
that Borrower owes Lender One Hundreé en T
00/100 Dollars (U.S. $116,560.00) plusiintsrest. Bor

Periodic Payments and to pay the debt in full'ag [ losen than '/ pril 1, 2049.

(E) “Property” means the property that is describéd below under the'heading “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O  Other(s)[specify]
0O 1-4 Family Rider O Biweekly Payment Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement award of damages, or proceeds paid by

any third party (o n 5) for: (i) damage
to, or destructio: p lﬁ t of the Property;
(iii) conveyance /' .nafion; ormpresen ations oI ), the value and/or
condition of the ] N‘Q:EH FCE g

(M) “Mortgage M mea Q gl He 1 '\‘ f, or default on, the
Loan. This Document is the pro

o

(N) “Periodic Payment” me | dp or (@) pr1n01 nd interest under the -
Note, plus (ii) any amounts un %E‘%T%m? gg“?g%lf&ltayﬂns rur¥1L'leanf :

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X ( Part3500), asthey i nended from time to time, or
any additional or successor{legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgageiean” even if the Loan does not qualify as a “fedefally related mortgage loan”
under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assuned Borrower’s obligations under the iNete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER¥X:

This Security Ins nt secures to Lenderisi) thesrepayment-of the Loan, and all als, extensions and
modifications of s and (ii) the performance=of Borrower’s covenants :ements under this
Security Instrum N For this parpese; Borrower does hereby m nt and convey to
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Lender and Lender’s successors and assigns the following described property located in the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Document is

THE NORTH 46.25 FWOQEEWSTATES AN ADDITION
TO THE TOWN OEB@ I@ﬁﬁ ﬁ] d Rﬁgﬁﬁ&ﬁ?{ ED IN PLAT BOOK
78, PAGE 63 1IN T ECH OUNTY, INDIANA.

ake County Recorder!

DYER, Indiana 46311
[City] [Zip Code]

TOGETHER WITH all the improvemg 'ﬁihA“I‘ <
appurtenances, and fixtures now ot hereafter a part@fihie property. All réplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referréd to in this Security Instrument as the

“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 (page 3 of 15 pages)




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may retur ai 1sufficient to bring
the Loan current. [9{6 mﬁﬁlﬁy 1t ins r the Loan current,
without waiver o efeunder or prejuE E!e 0 1ts Tights to reTuse such sartial payments in

the future, but Le t N%lmyxﬁmmq o) 2 accepted. Ifeach

Periodic Paymen plied agOf its SChedule date, then fiot pay it n unapplied funds.

Lender may hold such uiifiplied findsuniihBarewer tiakes @?e‘pbymgjf ean current. If Borrower

does not do so witl all et }flir ipply such funds or return them to
S g

ithin a reasopable geriad oftime, Lend
Borrower. Ifnot applied earlie%?géh L‘f-'njcfsgw B)el}gb i ggﬁg&lﬁ principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrc om n yments der the | 1'this Security Instrument or
performing the covenants and agréements secured by this Security Instrument.

2.. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following ordet of priority: (a) interest due
under the Note; (b) princinal due under the Note; (¢) amounts dug under Section 3. Such payments shall be
applied to each Perfodi¢. Payment dn the order in which #became due. | Any remaining amounts shall be
applied first to late chargésysecond to any,ether amounis,dué under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Bectower sor/a.delinquent Periodic Payment which includes a
sufficient amount t0-pay any late charge dugjthe payment pay. be applied to the delinguent payment and the
late charge. If m n one Periodic Paymentis ouitstandingH.ender may apply an; nent received from
Borrower to the1 t.of the Periodic Payimentsit-and foithe extent that, cach t can be paid in full.

To the extent th s exists after the’paymentis apphed to the full pa e or more Periodic
Payments, such ¢ pplied to any latelatgssidue. Voluntary p 11 be applied firstto
any prepayment \\ ey Evaya Lo TR Eem— L

Any application of payineits, nsurance proceeds, oi Miscetlaneous Procecas (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant
to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with *unds, and in such

amounts, that are i .

Lenderr 7 ollm&%gsn&ﬁt (2) sui] nit Lender to apply
the Funds at the t 3P Exﬁmm 1 lender can require
under RESPA. ] shall«&sti C 0 S is, of cu ata and reasonable
estimates of expendiit ’Elﬂ@ﬂb@mﬁm@ﬁgﬂﬁiésp?@ig@ﬁwe Wifh Applicable Law.

The Fund¢ shall be tzﬁld E ilztjitution whase deposits _afe insured by a federal agency,
instrumentality, or entity (inclu mg Ler?%r?l e‘ﬁ&ﬂ%ﬁ%ﬁﬁ& Bse depositsare so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. '] - shal oe/ Bort for holdi splying the Funds, annually
analyzing the escrow accouifit, or'verifying the Escrow iems, unless 1.ender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an-agresment is made in writing or
Applicable Law requires initesest 10 be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. | Lender shall give to Borrower, witfout charge, an annual accounting of the Funds as
required by RESPAL

If there is a surplus of Funds held in eserow;;as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with' RESPAIS there is a shortage of Funds held in escrow, as

defined under RESPA, Lender shall notify Barsower as réquired by RESPA, and Rorrower shall pay to Lender
the amount nece to make up the shortdge in accordande:with RESPA, but in n -¢ than 12 monthly
payments. If the leficiency of Fundsthicld tin-eserowsas defined under R _ender shall notify
Borrower as req ] and Borrewer shall pay te’Lender the am ary to make up the
deficiency in acc RESPA, but in no4nore, than’ 12 monthly |

Upon pa Ihsunts secured by this Security Instrut promptly refund to

Borrower any Funds held Uy LEider.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. Tothe
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
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enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.

The insurance ¢
disapprove Borrc
to pay, in connec
and tracking ser
subsequent char
determination or
Federal Emerge:
resulting from ar

If Borro

4

L BORRRELS.
L NOTOEFICIAT,

i 'Iﬁli§®t¥é’libﬁ@htli‘§imﬂgﬁi
€ 1c

octon oy DS AARE

nnection
oun

ie$ of any\flood

ecorder!

r fails to maintain any of the coverages described above, Lender

Lender’s right to
y require Borrower
\ation, certification
:ation services and
might affect such
ees imposed by the
one determination

y obtain insurance

coverage, at Lender’s optic Borre se. [ isunderr tion to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in efiect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Anyamounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by:this'Security Insirument. Thesc.amounts shall bear interest at the Note rate from

the date of disb; ender to Borrower

requesting payme:

ement and shall be payable, withusuch interest, upon notice fron

All insu
right to disappr

subject to Lender’s:
Il name Lender as
rlicies and renewal

‘ies required by Lénder-and renewats of such policies she

licies, shall include a standard mortgage cla
mortgagee and/c itional loss payeesiiendeor shiallfiave the rig!
certificates. If I rrower shallipromptly'eive to Len said premiums and
renewal notices. ins any form of Mmsurance coverage, 1 ired by Lender, for
damage to, or destruction of, the Property, sucii poiiCy siian inciuae a standard morlgage clause and shall name
Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. Ifthe restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies

covering the Proj h Lender may use the
insurance procee it Qﬁ 0 er the Note or this
Security Instrum of notit Wé’ﬂf iag

6. Occt B mTWSFWM' P rrower’s principal
residence within ys after'the execttion is“Sectirt d sha nue to occupy the
Property as Borrove’s (el FBsidenserfer attldastineypar afisictha datgs” oocupancy, unless Lender
otherwise agrees if writing, whichyco senﬁ@fnall not bﬁmreasoxziblii‘withhel; r_unless extenuating

& kake.Launty Recorder!

circumstances exist which are

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage impai Propert: e Property to'deterio ymmit waste
on the Property. 'Whether odnotBorrower is residing in thie Property, Borrowershall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value ‘dueto ifs condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dama If insurance or
condemnation proceeds are paid inconnection with damageto, of the taking of, the Property, Borrower shall
be responsible for repairingerestoring the Property only.if Lenider has ieleased proceeds for such purposes.
Lender may disburse proceeds for the repairs andiresipsation in a single payment or in a series of progress
payments as the work is completed. If the insoranve-ordondemnation proceeds are not sufficient to repair or

restore the Property, Borrower is not relieved o Borrower's-obligation for the completion of such repair or
restoration.

Lender « nt may make reasonable-entries dpon and inspections 'roperty. If it has
reasonable cause ay inspect the 1tetior/of thedmprovements on i Lender shall give
Borrower notice >r prior to such‘@niinteniogmspection specif onable cause.

8. Bon plication. Borrower shall be in def s Loan application
process, Borrower or any persons or eitities actifig at tie aireciion oL Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there isa
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
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appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Se )t I?ﬁ mdilg pl visions of the lease.

If Borrower acq to the Property; fee titl srge unless Lender
agrees to the me: 7 Q |

10. Mo Liisul aM ;EerQ{EE/ILQLALe as.a cou yf making the Loan,

Borrower shall pay the priitligins féquised ioynaitain t gereifact. If, for any reason, the
Mortgage Insurane Jverag m&der ce labl from the mortgage insurer that
previously provided such insu ji%: féﬁ Ea’rately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to i ortgag previ in effect, substantially equivalent to the

cost to Borrower of the Mortgage Insurance previously inéffect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage [nsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designated payments that werg due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and.Lender shall not be required tc pay Borrowe: any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by-an tnsirer selected by Lender again becomes available, is

obtained, and Lendar requires separately designaied paymengstoward the premiums for Mortgage Insurance. If
Lender required rage Insurance as a cazidition-of makingthe Loan and Borrow s required to make
separately desig yments toward theSpreninmstforiMortgage Insuranc wer shall pay the
premiums requir in Mortgage Instirance in'cHeetor to provide a nc le loss reserve, until
Lender’s require tgage Insuranceleinds\ inNaccordance with greement between
Borrower and L for such termimation-or until terminat y Applicable Law.
Nothlng in this Seciion 10 afiects Borrower’s O0Hgalion to-pay HCrest al UIC ratc prov ided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
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from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and s f

Ifthe Prc d Méﬁ % ﬁsilﬁ ¥ tion or repair of the
Property, if the re epairds€Conom m ?jh Lender’s sect sened. During such
repair and restore mﬁ Q:E%‘tm EM{; 3 ds until Lender has .
had an opportuni m’ Omplets 1der’s satisfaction,
provided that such ins 'Ehi@l)m@itrﬁﬁlme f@f repairs and restoration in
a single disbursemént of in a sggies ts e work leted. Unless an agreement is
made in writing ;pphcablefgﬂ rg%?guﬁ?é‘i‘ﬁﬁy Efﬁﬁ(gzﬁaneous Proceeds, Lg;nder shall
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically T >orL rity v : lessene seellaneous Proceeds shall be
applied to the sums secured by thi§ Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event/ofa totabtaking, destruction, or loss in value of the Propertygthe Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariialtaking, desiiuction, or loss inwalue of the Property in which the fair market

value of the Property immediately before the partialitaking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by thiseSesurity instrument immediately before the partial taking,

<

destruction, or loss in value, unless Borrowerand Lender etiicrwise agree in writing, the€ sums secured by this
Security Instrum all be reduced by the'amountef the Miscellaneous Proceeds m ed by the following
fraction: (a) the t wt ofthe sums secured immediatelybefore the partial i struction, or loss in
value divided by narket value of the'Broperty.immediately before it iing, destruction, or
loss in value. An Ioe paid to Bofromer!

In the ev king, destruction, or 1oss in value ofil ich the fair market

value of the Propeity iminediately beiore the partiartaxiiig, Aesiruclion, Or 10SS 111 Vaiul 15 1888 than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any

Successors in In
Successor in Inte
the sums secured
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without limitatio
Borrower or in ar
right or remedy.
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Borrower shall not be consirued as a prohibition o the charging of stich fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.
Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding re ¢

16. Go ﬂﬁ?] mm: ‘ istrument shall be
governed by fed the law o e?xig iCii'the Prog :d. All rights and
obligations conta NQSE@FE vih@m, tions of Applicable
Law. Applicable night explicitly of imphicitly a i iteby Co r it might be silent,
but such silence shall T@Mm@ﬁtiﬁwijmig@ Y eefitrac the event that any

W
3

provision or clause of this Secusity I ent-qr the Note gonflicts with Ap: plicabic Iaw, such conflict shall
not affect other provisions of!#ﬁ;ésl]e%u IQQHI&&rR O Gk can be given| effect without the
conflicting provision.

As used in this S 7 Inst word he masct der shall mean and include
corresponding neuter wordsfor words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used|in this Section 18,
“Interest in the Property” ieansi@ny legal o beneficial inierest in the Pioperty, including, but not limited to,
those beneficial interests transferred in a bond for.deedyeontract for deed, installment sales contract or escrow
agreement, the intent of which is the transferof tilebydsarcower at a future date to a purchaser.

If all or any part of the Property or auyhiterest inthe-Property is sold or transfered (or if Borrower is
not a natural pers 1 a beneficial interestint Botfowet is seig or transferred) withc nder’s prior written
consent, Lender uire immediate paymentin-full of\all sums secured b scurity Instrument.
However, this oj ot be exercised Dy cnder ifslicty exercise is prof pplicable Law.

If Lende »option, Lendérshall sive Borrower notice 1. The notice shall
provide a period Iays from the date the notice 1s given h Section 15 within

which Borrower must pay all sums secured by this Security Instrumcni. [f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
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and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: () cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower.. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due u tl age loan servicing

obligations unde 3¢ aﬁ]@ﬁ MCi}S ! ght be one or more
changes of the I p/untel a illg ¢ here i3 the Loan Servicer,
Borrower will be Nmnegﬁﬂigmn' ss of the new Loan
Servicer, the adc »‘whicl payiients sh #inform ESPA requires in
connection with  notc FnsloteenvisEn tEdeRue o pBRflerg - oo Loan s serviced by a
Loan Servicer othef than the pugchaser thegl.‘?te the moﬁage loanse icing obligations to Borrower will
remain with the Loan Servicer%bl%id fre gm %G&%%er and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nder nee, " be join “judicial action (as either an
individual litigant or the mefmberof a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, usitil.such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before€ertain action can be taken, that time period will be decmed to be reasonable

for purposes of this paragraph. The notice of acceleration,and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given-to Borrower pursuant to Section 18 shall be deemed to

satisfy the notice and opportunity to take corBctive actionpityvisions of this Section 2(

21. Ha us Substances. As-used in=this! Section 21: (a) “Hazardot ystances” are those
substances defin :ic or hazardous substances;-pollutants, or wastes E iental Law and the
following substa ine, kerosene, otaeritlaminabi€or toxic petroleun oxic pesticides and
herbicides, volat aterials contaifing/ashesios or formaldehyd tive materials; (b)
“Environmental ral laws a nd Taws of the jurisdiction wi s located that relate
to health, safety OI enviioiliiiCiital proweciion, (¢)  ChviFOiiiiclita: Clean up mciudes any response action,

remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) d R ; from the date the

notice is given tc W] m ?;mriﬁ o 0 cure the default
on or before th fied in the m leratio s secured by this
Security Instru meqﬂﬂlﬂﬁmx M' ] The notice shall
further inform wer o to a i t to assert in the
foreclosure proceeding g ianiexistence,obadefanlé bra brrower to acceleration
and foreclosure. If the defa .Ihﬁ @f#re n or b for eda Ef&:i ﬁed in the notice, Lender at its

option may requireimmedia ﬂ)&g ?&ﬂ% is Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expe: 1curr ing th edies pr 1 this Section 22, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lendei *.charge Borrower a fee for releasing thisSecuri
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Lav

24. Waiver of Valuation and Appraisemet. -Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

e L Ze O (s (Seal)

TONI L. ZENDIAN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower

Witness:
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State of Indiana

SS:
County of Lake

Before me, (%(e_w An  hawldes (a Notary Public) this 2214 day of March,
2019, Toni L. Zendian, Individually (name[s] of signer[s] acknowledge the execution of the annexed

~ mortgage.
—73 L

Notary Public

2202 ' AON sandx uojsstumod A
Aunag Ja1iod
BUBIUY] 10 B1E1S
{eas - augnd Auejon
HAIAOHQS YaN3HE

My Commission.expires:

Doculﬁ b 9 rBsiclence:

ERENDA SOHOVICH

I A Np¥ary Public - Seal
State of Indiana

1 m 1 p rigpCounty
ThlshDocu ent is th Pr Snlmﬁion Xpices floy 5, 2022
This instrument was prepared%y:eC!fﬂlsﬂ:?ng 8}1&9’ CCOTUcCT ~

[name]

After Recording Return To: U S #1364 Federal Credit Union
334 West US Highway 30
Valparaiso, IN 46385

ER!

[ affirm under the penalties for perjury, tha Ak ve taken ; gisonable care to redact each social security
number in this document, unless required bylaw. — E B g

LENDER: US #1364 FEDERAL CRED ‘ NMLS # 408471

MORTGAGE LOAN OFFICER: CHRISTINE GRIGGS NMLS # 408970
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