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REAL ESTATE MOHREAGE OWN

This indenture witnesseth that Kenneth Rahn, of Lake County, as
MORTGAGOR,

MORTGAGES AND WARRANTS

to Kurt Eenigenburg, of Lake County, Indiana, as MORTGAGEE, the
following real estate in Lawrence County, State of Indiana, to
wit:

South One Half of ‘Lots Twenty-Eight (28) and Twenty-Nine
(29) , Block 1, Mo ead and Bliliai Subdivision in the City
of Hammond, ag sh Plat of Record in the

e NPT e

PIN: 45-06-12-17812D 80Pt is the property of
Commonly known as Ebf I“fﬂg:ence SOI’:gF 46324

and the rents and profits therefrom, to secure the payment of
the principal sun offOne Hundred Ninety-Five Thousand Five
Hundred and 00/100 Dellars ($195,500.00), when theée same shall
become due, of all,sums due and owing the moztgagor pursuant to
the terms off a certain promissory note agrecment of even date.

Upon failure to pay said indebtedneSs as it becomes due, or any
part thereof at maturity, thgﬂ Saigrindebtedness shall be due
and collectible, and this i "o

accordingly.

o His lien shall not be first
in priority upon the sale o 4um“4~a ect property. It is agreed
in the aforementioned promisse niote that first $95,000.00 of
the funds received from the sale of the sdbject property are to
be disbursed in the following order:

1.) Payment of all closing costs or other necessary costs
to close on the sale of the subject property;

2.) Payment of all liens, taxes, assessments of public
recoxd;

3.) Payment to Kenneth Rahn any amount remaining from the
$95,000.00 allotment;
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Any amount received from the sale of the subject property in
excess of $95,000.00 as described above shall be used to satisfy
this Mortgage. Even in the event that the funds received upon
the sale of the subject property are insufficient to satisfy the
promissory note referenced herein, this Mortgage shall be
released upon the payments being made as described herein and
shall not remain a lien on title following the closing on the
property.

Further, until said indebtedness is paid, the Mortgagor will
keep all legal taxes, charges and property owner’s association
dues against the real e i become due, and will
keep the buildings thegTreopn J 1red agai ire and other
casualties in an amglnj indebtedness from
time to time owing’_ M a loss payee on

the policy ma i Mortgagee 14
to inspect
the premis otice.
This Mortg
Specific P
recorded i

nferred by
and

The unders|i sents and
certifies [ : signed is
the attorn g empowered
to execute i n is now
living and o T et e oA Poer of
Attorney.

IN WITNESS WHE Authorizad Power
of Attorney, has causk Snstodge €cuted this
day of November, 20

Kenneth Rahn,

By:

Nathan Rahn, Power of Attorney
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STATE OF INDIANA )

) S8Ss:
COUNTY OF LAKE )
Before me, a Notary Public in and for said County and State,
personally appeared Nathan Rahn, as Power of Attorney for
Kenneth Rahn, and who having been duly sworn, stated that the
representations therein contained are true.
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WITNESS my hand and Notarial Seal this V' day of:;ivembezv
2018~ o\

MY COMMISSION EXPIRES: ’\
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Public, State of Indiana
ake County
o 651230
S10 xpires
0,2022
This Instru torney at
Law, 325 N. St. own Poi IN 7 (21 -9500.
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