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DEFINITIONS
Words used in multiple sections of thissdocument are defined below and other words are d
18, 20 and 21. Certain rules regarding the usage of words used in this document are also [
(A) “Security Instrument” means this'document, which is dated March 2t
all Riders to this document.

" (B) “Borrower” is LAWRENCE S RICCARDI, AN UNMARRIED MAN.

Borrower is the mortge tt
(C) “MERS” is Mortg:

as a nominee for Lend S
ment. MERS is organi:

Security Instrument.
gistration Systerisinc. MERS is 2 sep
cessors andiassignhs. MERS is the

|ONE #: 1-888-679-6377

1ed in Sections 3, 11, 13,
vided in Section 16.
together with

ition that is acting solely
fer this Security Instru-
f P.O. Box 2026, Flint, Mi

48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is

(888) 679-MERS.
(D) “Lender” is Top Flite Financial, Inc..

Lender is a Michigan Corporation,
Michigan.
Williamston, M| 48895.
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LOAN #: 663194224

(E) “Note” means the promissory note signed by Borrower'and dated March 20, 2019. Thi Noie*
states that Borrower owes Lender ONE HUNDRED FIFTY EIGHT THOUSAND AND NO/4QQ* * * * * » ** »* »***¥
****i*i****i***********i********************ii***i**Do”ars(U.S.$158,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
April 1, 2049.

(Fi; “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [J Condominium Rider [J Second Home Rider
[J Balloon Rider [¥] Planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider [J Biweekly Payment Rider

[J V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ord.ina.nf:es apd
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othe( charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draf, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to Order, insf—- 1int Aar antharize » ‘E,—\annial inatititinn tn dahit Aar hr\ér]ii an aceount. Such term includes’ but is not

limited to, point-of-sale ated teller machine transactions, tran elephone, wire transfers,
and automated clearin: P Document 1S
(L) “Escrow ltems” n items that are described in Section 3.

(M) “Miscellaneous P r ﬁ%p@ﬂﬁ!{iﬁl Aﬁgg m roceeds paid by any third
party (other than insure oCeed i th rage ttion 5) amage to, or destruction
of, the Property; (ii) cor W1 T}lﬂ aking o r. s w; i n nce in lieu of condemna-
tion; or (iv) misrepresentations of, orso)mtl?sgons as fﬁlilﬁe vaﬁgﬁgng;/gﬁ:ﬁn% io oﬁl:f Property.

t d&gninstitheaich

(N) “Mortgage Insurance’ means giretiye payment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that.are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor thi curity Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment ofthe:l oan, and all renewals, extensions and modifications
ofthe Note; and (i) the performance of Borrower's Eovenants andagreements under this Sect Instrument and the Note.
Forthis purpose, Borro es hereby mortgage; grant andconvey:to MERS (solely as n 2 for Lenderand Lender's
successors and assigr D successorsand assigns.of MERS the following d property located in the
County (Type“of Recording Jutisdiction] of Lak

[Name of Recording Jurisdic

SEE LEGAL DESCRII ED HERETO ANE'MADE A PART HEI IBIT A",

APN #: 45-17-09-377

which currently has the address of 3109 SUNRISE DR, CROWN POINT,
[Street] [City]
Indiana 46307 {“Property Address”):
[Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understag and
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LOAN #: 663194224

agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrunjent, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by | ender in accordance with the notice provisions in Section 15. Lender may return any

payment or partial pay
accept any payment or
prejudice to its rights tc
payments at the time ¢
then Lender need not
payment to bring the L
apply such funds or ret
balance under the Note
future against Lender s
performing the covena
2, Application of
and applied by Lender
under the Note; (¢) amc
in which it became due
under this Security Inst
If Lender receives
to pay any late charge
one Periodic Payment
Periodic Payments if, g

the payment is applied t

charges due. Voluntary
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not extend or postpone

3. Funds for Esc
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and other items which ¢
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Section 5; and (d) Mortgage Insurance pre
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lyments or Proceeds. Exceptaso described in Secti
1ll be applied in the following order of priority: (a) interest due unde
ts due under Section 3. Such payments shall be appliedto each Pe
ny remaining amounts shall be applied first to late chargesy«Secon
nent, and then to reduce the principal balance of the Note.
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e, the 1 ent may be applied to U linquent payment and tt

yutstanding, Lender may apply any payment received from Borro
to the extent that, each paymentcafizhe paid in full. To the extent

a full payment of one grimefe Perigdic. Payments, such exce
>payments shall be applied first to any Brepayment charges and th

2nts, insurance proceeds, arMiscellageous Proceeds to prif

date, or change thetamount-of the Feriodic Payment
rower shallpay.toL.ender onvthe day Periodi
he “Funds”®) to praviderferpayment of amour
“this SecurityInstrument as alien «

miums, if any, or any sums payable by Borrower to

»an current. Lender may
" any rights hereunder or
t obligated to apply such
“its scheduled due date,
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time, Lender shaill either
the outstanding principal

inight have now or in the
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late charge. If more than
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may be applied to any late

as described in the Note.
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equired by Lender under
Lender in lieu of the pay-

ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
[tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
[tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 663194224

The Funds shall be held in an institution whose ‘deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Un|.ess
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe rgqunred
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

Y If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

ayments.

i Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings w A ) while those proceedings

are pending, but only u >d ‘];?Qm%mig’ N e lien an agreement sat-
isfactory to Lender sub e lien to this SeCurity ht. IFCender de . any part of the Property
is subject to a lien whic i thm'gmmm -ower a notice identifying
the lien. Within 10 day: d t is‘given, hsatisfy n or take one or more of
the actions set forth at

Lender may require B¢ fg:rﬁ)fg;ﬂéﬁ:eqm%patgl&m%ygs%?ﬂrn&gm »od/or reporting service used

by Lender in connection with this Loghve Lake County Recorder!
5. Property Insurarice. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and for v req surance irance shall be maintained in the
amounts (including deductible levels)and for the periods that Lender requires. What [Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lenc right to disapprove Borrower's choic chright shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charge v time remappings or s changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with theireview.of any flood zone determination resulting from an objec-
tion by Borrower.

IfBorrower fails to maintain any of the coverages.described abGve, Lender may obtain insdrance coverage, atLender's

option and Borrower's 1se. Lender is undefnaiobligation to piirchase any particule » or amount of coverage.
Therefore, such covere I'cover Lender, butmight-cr-imight notprotect Borrower, 1 r's equity in the Property,
or the contents of the gainst any risk, “hazard or, liability"and might or lesser coverage than
was previously in effec “knowledges thafithereesiofthe insurance c¢ tained might significantly
exceed the cost of insu wer could havegbtained. Any amounts nder under this Section 5
shall become additionz S & shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's rightto disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, theinsurance proceeds shall be applied tothe sums secured by this Security Instrument, whetheror notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 663194224

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hqs offergd to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the ryotnce is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lendt_ar
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the the or th!s
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of gnearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage gf
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due. _ o

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal resudence_wnt_hm
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowe_r's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not_ Bor_rower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deterlqratl_ng or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interio

8. Borrower’s L n m Wmmfig it tion process, Borrower or
any persons or entities directiofrof Borrowe oWer'siknowl .ent gave materially false,
misleading, or inaccur: ati QT%F‘EE&I%O Io' L h material information) in
connection with the Lo: ori em' atlens edbu i yFepres 1s concerning Borrower's
occupancy of the Pro =% rowe s pringi esidence.

9? P)r/otection o? Ye ?Ihiﬁeﬁ ﬁ\‘ﬂfﬁﬁéﬁﬁ?ﬁﬁi}w@g‘apms Qg:\ v Instrument. If (a) Borrower
fails to perform the covenanits and aghgrn}nﬁpen@iwmq}sﬂ@@r@ﬂdseyhent, (b) thera.is a legal proceeding that
might significantly affect LLender's interest in the Property and/or rights under this Security [nstrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to e laws 2gulations), or (c) Borrower 1doned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to/protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can.i de, but are not limited to: (a) paying any sums/secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, not limited to, entering Property to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous condi-
tions, and have utilities turned on or off. Although Lendermayitake action under this Section 9, Lender does not have to

do so and is not under any duty or obligation to dassostisagresd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disb by Lender under this.Section 9-shalbecome additional del 3orrower secured by this
Security Instrument. Tl ounts shall bear interest-at-the-Note rate from the date sement and shall be pay-
able, with such interes ice from Lenderdo Borrowar réquesting payment

If this Security Ins a leasehold, BofroWwershatbcomply with al 1s of the lease. Borrower
shall not surrender the and interests heréiilecnveyed or termi e ground lease. Borrower
shall not, without the e S€ 1€ orrower acquires fee title

to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enterinto agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. T_hese agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may inciude funds obtained from Mortgage Insurance premiums). _

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or _might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modlfylng the mortgag_e
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to

inspect such Property k f 3 ed that such inspection
shall be undertaken pr mr @Lﬁé‘]m ts tio NN rsement or in a series of
progress payments as gmpleted. Unless an agrgng;,in |si;ns;de cable Law requires inter-

est to be paid on such e mm ﬂFF xﬁxmt‘q 2y any interest or earnings
on such Miscellaneous ads. |f oratio patF i ieally feasib nder's security would be
lessened, the Miscellal & S [ iedto Ums s his i strument, whether or not
then due, with the excess milg tgg§r¢:)ﬁlgﬂ§gfﬁ *&%&ﬁhﬁwgﬁ& sﬂfh applied in the order provided
for in Section 2.. the Lake County Recorder! :

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, valu Propert the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument.shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruc rloss in value. Any bal shall be paid to Borrowe

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction’ orloss in value is less than the amaount of the sums secured
immediately before the partial taking, destruction, driossiin valiiezunless Borrower and | ender otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be applied’it’ the sums seécured by this Security Instrument whether or not the
sums are then due.

If the Property is ¢ ad by Borrower, er if, after-notice by Lender to Borro the Opposing Party (as
defined in the next sen s to make an awardto settle aiclaim for damages ails to respond to Lender
within 30 days after the ice is'given, Lerderisratitherized to collect 2 Miscellaneous Proceeds
either to restoration or operty or to the‘sums*secured by this< ent, whether or not then
due. “Opposing Party” a af the party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only. to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender aqd any ofher Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrgwer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights an.d beneﬂts
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability unde.r this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's _default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on thg
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notlces. All notices aiven hy Rarrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower ! 1given to Borrower when

mailed by first class m: 4l Pwm /s doticeaddre yer means. Notice to any
one Borrower shall co e to all'Borrowers un essgpla‘lgb*eqam p 3s otherwise. The notice
address shall be the Pi d rrﬁ;ﬂmﬂﬁ%ﬁq 3 ress by notice to Lender.
Borrower shall prompt v Lender erBordwe : nder spe 1 procedure for reporting
Borrower’s change of 9 éﬁsﬁu&gg{g pege lﬂ g e hat specified procedure.
There may be only one de Aua¥erciin5§t%2 ess riﬁis % m m taﬁ’bgn, 1e time. Any notice to Lender
shall be given by delivering it or bytrfailing it byefifsi olass maillodle ress stated herein unless Lender has

designated another addrdss by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. |f any notice required by this Security Instrument

is also required under Applicable Law, the Applicable Law requirement will satisfy corresponding requirement under
this Security Instrumer

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction.in which the Property is located. All rights and obligations contained in this Security

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the e 1at any provision or cla f this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a2) words efthedmasculing.gender shall mean and include corresponding neuter

words or words of the ferminine gender; (b) wordsiivihe singularshall mean and include the plural and vice versa; and
(c) the word "may” give > discretion without any obligation tojiake any action.

17. Borrower’s C rower shall be giventonecopy-of the;Note and of this £ nstrument.

18. Transfer of tt r.or a Beneficial Interest infBorrower. As usec ction 18, “Interest in the
Property” means any | Tcial interest in“the/Propertyincluding, but r hose beneficial interests

transferred in a bond f hfor deed, installifieht’'sales contract or ant, the intent of which is
the transfer of title by E 3

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Rightto Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument.
- Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity} or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shail remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamm: > » solvents, materials con-

taining asbestos or for 3 ﬁmmivis At federal laws and laws of
the jurisdiction where ti s'locatedthat refate to heatth, Safety or enviror ction; (¢) “Environmental
Cleanup” includes an a AL i mi : € nmental Law; and (d) an
“Environmental Condi}tli Mmcﬂ;&m Atnzw f 1 Environmental Cleanup.
Borrower shall not € At e, di a r rel Q Hazardous Substances,
or threaten to release any/ _J@Lﬁ&@r@@?ﬁ uﬁﬁh oi%ﬁg.) @?mr gﬁgh do, nor allow anyone else to
do, anything affecting the Property (th@tkz‘d«‘gl@miﬁy HEfvironmenitalst Bw, (b) which creates an Environmental
Condition, or (c) which, dué to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recog a appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory age or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, in¢luding but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release lazardous Substance adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the/Propertyis necessary, Borrower shall promptly take all necessary

remedial actions in accardance with Environmentalaw. Nothiag herein shall create any obligation on Lender for an
Environmental Cleanuy;

NON-UNIFORM C N Borrower and Lender-further eevenant and agree NS

22. Acceleration; 1der shall givenatice to.Borrower prior to n following Borrower'’s
breach of any covena ent in this Security;instrument (but not pr ration under Section 18
unless Applicable Law vise). The noticeghall specify: (a)thed tionrequiredto curethe
default; (c) a date, not fi n nich the defaultmust be

cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rightto reinstate after acceleration and the rightto assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumentby judicial proceeding. Lender shall be entitled to collectall expenses incurredin pursuingtheremedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 663194224
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

4@(/\/‘2% 2\ m -2 <9 (Seal)

LAWRENCE S RICCARDI DATE

Document is

State of _—~ /\(
County of tzﬁ-d S& NOT OFFICIAL!
This Document is the propertysof

Before me the uridersigned, 1h&;#ﬂﬁﬁlmnty Reco =< {(Notary's
county of residence) County, State of Indiana, personally appeared LAWRENCE S CARDI, {name of
signer), and acknowledged the execution of this instrument thi%day of g% ) 2?)7/7

My commission expires: [ v}é —-2*-/ Q ﬁ(\w -
Z/ A[ (Notary's signature) ' 4
County of residence: e ‘ -
| /

JANICE L MADPOX
Lako Coung
: M Bommission Expires
L anygA 28 2024

Lender: Top Flite Financial, Inc.
NMLS ID: 4181

Loan Originator: Patrick K Cornett
NMLS ID: 145162
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| AFFIRM UNDER THE PENALTIE F ? Y ! REASONAEBLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER MENT U QUIRED BY LAW.

LISA RAWZA

THIS DOCUMENT WAS PREPARED BY:
LISA RAWZA

TOP FILITE FINANCIAL, INC.

123 E. GRAND RIVER AVE.
WILLIAMSTON, Mi 48895

517-655-8200
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LEGAL DESCRIPTION
EXHIBIT A

Lot 750, Lakes of the Four Seasons, Unit No. 7, as shown in Plat Book 38,
Page 9, Lake County, Indiana.

s
44y




LOAN #: 663194224
MIN: 1008791-0000172559-1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
March, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Securlty Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Top Flite Financial, Inc., a Michigan Corporation

, (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 3109 SUNRISE DR, CROWN POINT, IN 46307.

The Propert Bﬂmenteis land ith a dwelling,

together witt ct drcels and certain common area , as described

in’ GOVENANTS, CONCIT DS AN RESPRCHONSL L A 1.1

This Document is the property of
the Lake County Recorder! (the "Declaration”).

The Property is a part of a planned unit development known as Lake of the Four
Seasons

(the“PUD”").The Propeftyaiso inclidcsBorrower'sinterestin thiehemeowners association
or equivalent entity owning or managing the common arcas and facilities of the PUD
(the “Owners Association"}and the uses, benefits and pre of Borrower’s interest.

PUD COVENANTS. n /addition/ to the covenants and agreements made in the
Security Instrument, ower and Lender fu covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations underthe
PUD’s Constituent Documents. The :Sanstitient Documents” are the (i) Declaration;
(i) articles ofincorporation, trust insitbmentofary equivalent documepnt which creates

the Owners Assaociation; and (iii) ani-py-laws orether rules or regulations of the Owners
Association rower shall promptly pay, when due, all dues assessments
imposed pu to the Constituent Documents:.

B. Prop rance. So longeas thefOwners Associ ntains, with a
generally ac ancacarrier, 2xhastecor “blanket’ t gthe Property
which is sati der and which-provides inSurar n the amounts
(including deductible levels ), for the periads, and against loss by fire, hazards included

within the term “extended coverage,” and any other hazards, including, but not limited
1o, earthquakes and floods, forwhich Lender requires insurance, then: (i)Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insuranc
policy acceptable in form, amount, and extent of coverage to Lender. A

Initials:
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-managementofthe Owners Association;
or (iv) any actlon which would have the effect of rendering the public liability insurance

Coverage me ...... A s bl ™ wners AcamAiatl e ..‘nnnn.—bnl—IA E R Y Py

F Rem| Co 1IVL pay | U Uss ) |tS When due,
then Lender Hemmgntegsy n Jis paragraph
F shall beco n Jebt of Borrower secured byt iment. Unless
Borrower ar Q FF @I e its shall bear
interest fron «‘ ¢ of disbursemen he e rate and payable, with
interest, upon notis e ilendentocBorroweh reguestingmay md!

BY SIGNIN( .;sELOthgn%\ﬁe{r gc%ﬂ?%g{fdrgégiﬁrthe terms and covenants

contained in this PUD Rider.

U \‘2;)\ /C)é:— 2 Y | 190 ’( %Seal)

LAWRENCE S RICCARDI B DATE

nitials: ‘QA
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