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RESQURCE REAL ESTATE SERVICES, LLG . [Space Above This Line For Recording Data]
300 RED BROOK BOULEVARD
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//2 OWINGS MILLS, 11D 21117 D(M?HME 1S

WITHOUT aFHE:c OF THE
DEPARTMENT OF VETERANS AFFAIRS

THIS LQ,MTJ&E&% g’]:%%SSUMABLE

"OR ITS AUTHORIZEDAGENT.

MIN: 100818200001172275 MERS Phone: 888-679-6377

DEFINITIONS

MARCH 15, 2049 , together

with all Riders to this document. W SEAL .
(B) "Borrower"is CHRISTOPIER R RERTEZKE ANI ANNALEE M REKITZKE HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETIES

Borrower is the mortgagor under this Security Instrument.
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“(C) "™MERS"is Mortgage Electromc Reg1stranon Systf:ms, Tnc. 'MERS is a separate corporation that is.acting solely. -
as a nominee for-Lender-and: T:ender's succéssors' and assigns. MERS is the mortgagee under this Security
Instrument. MERS:is organized and-existing under the laws of Delaware, and MERS has a mailing address of P.O:
Box 2026, FlintyMI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834:- The
MERS telephone number is (888) 679-MERS.
(D) "Lender"is MAGNOLIA BANK, INC
Lender isa KXENTUCKY CHARTERED BANK organized

and existing under the laws of KENTUCKY

Lender's address is 101 WINSTON WAY SUITE D, CAMPBELLSVILLE, KENTUCKY 42718

(E) "Note" means the promissory note signed by Borrower and dated MARCH 15, 2019

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-THREE THOUSAND EIGHT

HUNDRED FORTY AND 00/100 Dollars (TJ.S. $§ 163,840.00 )
plus interest. Bo the debt in full not
later than  APR

(F) 'Property"
(G '"Loan" me:
the Note, and all

.Documentis,

s in the Property."
s charges due under

@) 'Riders" m al g ’%{Eﬁﬁ t ie&mliy&rr llowing Riders are
to be executed by wer [c eck U cablel: $ %Hérif of

[] Adjustable Rate Rlder %lanrgwgt:% rnentg\%

[ Balloon Rider [] Biweekly Payment Rlder

[ 1-4 Family Rider 1 Home

[ Condominium Ri her(s) [specify]

\ Assumption licy Rider

(I "Applicable Law" me ontrolling applicable fed te and lox statutes, regulations, ordinancés and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

sociation Dues, Fees, ancdiA¢sessiients ineans all dues, fees, asses:
wer or the Property-by/d condominitinTassociation, homeov

) "Community
that are imposed on B
organization.

(X) "Electronic
or similar paper i

magnetic tape so

includes, but is n

telephone, wire 3¢

(L) "Escrow Items" means those items that are- ,-described in Section 3.

(M) "Miscellaneous Proceeds means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N)* "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. .
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

nts and other charges
ociation or similar

fer'" means any-transfer-of-fands, other than a trans
is initiated throughy an electronic terminal,
or authoriza'a fifAncialtastitution to debi
:ale transfers, @utomated teller machi

ed by check, draft,
nent, computer, or
>count. Such term
nsfers initiated by

7
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As used in this'.Security. Instrument, :;

1. .

7 o7 successor-legislation’ or régulaiméh" that:governs 'the same subject matter.

FRESPA!refers to all requiréments and restrictions that are imposed in regard to a "federally related mortgage loan
evérrif the Loan does not. qualify as a "federally related mortgage loan" under RESPA. i ; :
:-(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

- TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the -

COUNTY of LAKE
[T fi ] on]
SEE ATTACHEI Vo I '9 cument iS
A.P.N.: 45-! #01 .000-043
NOT OFFICIAL!
[ ]
This Document is the property of
the Lake County Recorder!
which currently has the address of 6924 W 141ST AVENUE
[Stree 4
'EDAR LAKE , Indian 6303 ("Property Address"):
[City) ) Code]

TOGETHER WITH all_the improvements now or heicafter’ erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forégoiug is\referred to in this Security Instrument as the "Property."
Borrower underst d agrees that MERS holds,only legal {ifi€ fo.the interests granted by wer in this Security
Instrument, but, i v to comply with 1aw.0r custom, MERS-(as nominee for Le: ender's successors
and assigns) has tl to exercise any or albof those-interestsjpincluding, but not limit e right to foreclose
and sell the Prope take any action required-of Lender including, but not limit sing and canceling

this Security Instr

BORROWE

~ 11 . 1 r y
a) 58

d and has the right

to mortgage, graut and convey the LIopeity and tiat W rroplrily 1S unciiCuimocicd, SXCCpl 1oL encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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“UNIEORM .COVENANTS. Borrower and Lender covenant and agree:as follows:: . NRTIE :

Payment of Principal, Interest, Escrow Items, Prepayment Charges; and Late Charges Borrower shall

. -.pay when due the principal of, and interest on, the debt evidenced by the Note-and any prepayment charges and late

R * charges due under the Note. Borrower shall also pay funds for Escrow Itefris pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pre; o) but Lender is not

obligated to apply i ﬁﬂ%ﬁem & ent is applied as of
its scheduled due not pay 1nterest on unapp! ds. d ch unapplied funds
until Borrower m: NﬂT QFHOI mi‘d -asonable period of
time, Lender shal re t"a.p1 d such funds will be
applied to the ou! lif WECE i\%(j ﬁﬁﬁjﬂ{ No offset or claim
which Borrower migt A:gr!g?vgor in the future a; en@e?n refieve ower frommaking payments due
under the Note aud this' Securiti Instriaeis ez éﬂ JSavenants@naiabreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendershall be applied in.the following.order of priority:(2) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under,this Security Instrument, and then to reduce theprincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. | To the extent that
any excess exists after the payment is applied to thedmll\payment.of one or more Periodic Payments, such excess may

be applied to any late charges due. Voluntary prepayiments shall’be applied first to any prepaysrient charges and then
as described in th te

Any applica ayments, insurance proceedss-or-Miscellaneous Proceeds to pri lue under the Note
shall not extend o the due date, or changs theramount, of the Periodic Payr

3. Funds | ems. Borrower shallipay tolzénder on the day Peri ; are due under the
Note, until the N« [ m (the "Fuidsif ioprovide for payment for: (a) taxes and
assessments and ¢ R attain priorit this Security Instr acumbrance on the

Property; (b) leasehold PayLiCiis Or ground réiis o e y roperty, il aily, and (\C) preiiiuins 101 any and all insurance
required by Lender under Section 5. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
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furnish ‘toT.ender receipts evidenting such payment withinssuch tiine:period as Lender miay.require. «“Borrower's

« . ~obligation to make such payments and to provide teceipts:shall for :all purposes be-deemed to be a covenant and
" agreement contained in this Security Instrument, as the phrase "covenant and-agreement” is used in Section 9. If

Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so imured\ or in any Federal Home Loan

Bank. Lender she r RESPA. Lender
shall not charge E m g o sount, or verifying
the Escrow Items orrower interest on the Fun s al ts Lender to make

such a charge. Ut e 61:11 Fm paid on the Funds,
Lender shall not b od N ﬂv m I}ﬂds N 1 Lender can agree
in writing, howe e&llg‘g? without charge, an
annual accounting gli?lk@‘%%t fémflhé‘i‘}fc 6i]i

If there is a surplus of Funﬂhﬂ mﬁylﬂe &mdﬁlé!lder shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but inno more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neeessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security; fnstrument, leasehold payments or ground rents on the
Property, if any, and Community Association DussjiFeesyandiAssessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the'wnanner provided in Section 3.

Borrower sh romptly discharge any lisiihich-has priefits-over this Security Insti : unless Borrower:
(a) agrees in writi > payment of the obligation secured by the-Jien in a manner acce > Lender, but only
so long as Borro forming such agreement; (b)-contests5the lien in good r defends against
enforcement of th proceedings whichinsendertsiopinion operate to pr rcement of the lien
while those proce 1g, but only until's 1c.1 proceedmos are conclu es from the holder
of the lien an ag y o ment.  If Lender

determines that any part of the Property is subject to-a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the precedinig seritences:canchange during the term of the T:oan.- The insurance carrier providing
the insurance shall be chosen by Borrowersubject to Iérider' s right to-disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender.may require Borrower to-pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determiriation, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eachtime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, -such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under t SC a8 [nstrument. These

amounts shall bez Note I i 1 IS with such interest,
upon notice from [FOWER IM@WIIS

All insuranc e m ﬂFFImﬁE sfall't » Lender's right to
disapprove such p ude gage-cl lor gagee and/or as an
additional loss pa 1? ﬁﬁiﬁ% #c{%t}ﬂi)&l 6? a f Lender requires,
Borrower shall promptly give to Lender all receipts of paid prenu Ienew: notlcea f'Borrower obtains any
form of insurance coverage, not Quﬂﬂy d@ﬁx! destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as|an additional loss
payee.

In the event|of loss, Borrower shall give prompt.aotice to the insurance cagrier.and Lender. | Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if therestoration or repair is economically feasible and-Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to. inspeet such Property to ensure the work has been completed to Iender's satisfaction,
provided that such inspection shall‘be undertaken promptly., Lecader may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inter&st 0 ba paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings’on'such procseds:. Fees for public adjusters, or other third parties,
retained by Borro shall not be paid out of the/insuranee proceeds and shall be the ¢ ition of Borrower.
1f the restoration ¢ is not economically fg@sible or-Lender' sisecurity would be lesser nsurance proceeds
shall be applied to scured by this SecugityJnstrument; whether or not then duc :xcess, if any, paid
to Borrower. Suc roceeds shall be appliedin-the'order provided

If Borrower operty, Lender mzy mc,, pegotiate and settle surance claim and
related matters. 1 N 30 1 ot surance carrier has

offered to settle a Claiiil, uiCil LCNACT fiiay negouale and scille tne clalim. 116 Su-aay perioa will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
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<+ principal residence for:atleastone year after:the-date of dcf:ilpancy,'liriless Lender otherwise:agrees in'writing, “which. -
consent shall not be. um:easonably w1thhe1d, or unless extenuating circumstances exist which are beyond Borrower s
control. o :

7. Preser\atlon, Mamtenance and Protection of the Property; Inspections. Borrower shall not destroy, '
damage-or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or it 18 ) pe f s reasonable cause,
Lender may inspe Efgeumw i.g\ r notice at the time
of or prior to suc 1spection specifylng such reasonable cause.

8. Borrov K rE !F]F I{Ql % . splication process,
Borrower or any 1 r entid @ e dh B rro. "s lge or consent gave

materially false,
material informe

representations cof

>a
SESRIEeIS
oL [k connectron Wl the aterra

rning Borr

l‘ prmcrpal I¢

ovide Lender with
re not limited to,

lznce.

9. Protection of Lender's Interest in the Property and Rrghts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or gights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Tnstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may dorand pay for whatever is reasonable or appropriatestosprotect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/er rights under this Security Insrument, including its secured
position in a bankruptey proceeding. Securing thePropectyinciudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board ugrdoors and wiidows, drain water from pipes, ¢liminate building or

other code violati I perous conditions, and have utilities turned on or off. Although ler may take action

under this Section ter does not have to dol§e and'is net underany duty or obligatior o. Itis agreed that
Lender incurs no r-not taking any or-alliactionsrauthorized under this Sectic

Any amount ~Lender under thigiSection % shalllbecome additional wer secured by this
Security Instrume 1ts shall bear interest akthe Note rate from th >ment and shall be
payable, with suc Lend B e

. If this Secum_y HISUUIIICIL 1s Oll 4 1€asenold, DOIrowel siall CoIlply willl dll Ui pruvmiO[]S of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby ass1gned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration::period; -I-ender.:shall: hiave the:right to hold such Miscellaneous Proceeds:until-I-ender:has-had.an’
:-opportunify-to-inspect:such-Propérty to ensure the work has been completed to Lender's satisfaction;-provided that -

s sucheinspection shall:be undertaken promptly. Lender may pay for the repairs and restoration-inasingle disbursement: - -

Zor'in a series of progress payments as the work is completed. Unless an agreement is made i writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediarelv before the narﬁ_al takino. destruction. or loss in Vﬂ]na is eanal to or oreater than the amount
of the sums secur i 1, or loss in value,

unless Borrower & i BW it eﬁl' ?u:' 1 y this :nt shall be reduced
by the amount of roceeds multipli Ee ¥o& ovmlriggfra«, : mount of the sums
secured immediat m IEIIA Ij N narket value of the
Property immedie \4 bu ¢S paid to Borrower.

In the event pe Hig ]esi ﬁ ﬁre ir market value of
the Property immedidtely tr)le]ore t e‘partm stn%:tlon ortloss it value { 1ess than the amount of the sums

secured immediately before the fhﬁl Idak i&ﬁbﬂﬂtyl ﬂlid&ll'e!ss Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrewer, orifjafter notice.by Lender to Bersower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after Jate the notice is given, Lender is authorized llect and apply| the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by-this Security Instrument, whether
or not then due. sposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneotis Proceeds.

Borrower shall be in default.if any action or proceeding; whether civil ot criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property

or rights under this Security Instrument. Borroweréan cuiesnchva default and, if acceleration hasoccurred, reinstate
as provided in Section 18, by causing the actigh vt proceedifiz’to be dismissed with a rulirig that, in Lender's
Jjudgment, precludes forfeiture of the Property-orjothet materialiimipairment of Lender' s int in the Property or
rights under this ! [nstrument. The precgeds of-any-awardier claim for damages attributable to the
impairment of Le est in the Property are herebyassigned and shall be paid i

All Miscella Is_that are not appliedstoresioration or repair of the 1 be applied in the
order provided fo

11. Borrow ‘o1 By Lender Not a Watver: me for payment or

modification of amortization of the sums secured Oy Uus SCCUrity Instruimneiit granted oy Lenaer o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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czave 120 Joint and:Several Liability; Co-signers; Successors and:Assigns Bound: : Borrower.covenants and agrees::
that Borrower'sobligations and liability shall be joint and several- However,.any.Borrower whoco-signs this Security

.. Instrumentbut does not execute the Note (a "co-signer"): (a) is co-signing: this-Security Instrument only to:mortgage,

~grant and convey the co-signer's interest in the Property under the terms-of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

~ 13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inciuding, but not s 10 any other fees, the

absence of expres Ebsjpﬁmw si'§1. ee 11 not be construed
as a prohibition or of such fee. Lender may not charge fees that are exp ed by this Security
e Lo NQEOQEELICIALL

If the Loan uit m h faw is fic srpreted so that the
interest or other 1 (flée?id m i?ft 1380 tio ﬁl@lﬂfyl' ¢ permitted limits,
then: (a) any such loan charge s | e reﬁlﬁ 3 a?ngount rglci%sag educe the Chu t0 the permitted limit;

and (b) any sums already collec ﬁeﬂﬁ 6@ Tithits will be rcfinded to Borrower.
Lender may choose to make this refund by reducing the prmc1pa1 owed under the Note or by making a direct payment
to Borrower. If|a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or-uot a prepayient chagge is provided for under the No Borrower's acceptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharoe, : :

14. Notices. All noticesigiven by Borrower or Lender in connection withsthissSecurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to|any one Borrowershall constitute notice torall Bozrowers unless Applicable Iawf expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice

address by notice .to Lender. Borrower shall prompity notify £ender of Borrower's change of address. If Lender
specifies a procedurs for reporting Borrower' s chailgsof address, then Borrower shall only repoft a change of address
through that spec procedure. There may Be-only:one-desighated notice address under 1l ecurity Instrument
at any one time. . ice to Lender shall beigiven by delivering it or by mailing it by 3s mail to Lender's
address stated her Lender has designated onother-address by notice to Borrov otice in connection
with this Security hall not be deemeditorhiaye beenigiven to Lender ui :ceived by Lender.
If any notice req curity Instrumentasialsattequired under Ap e Applicable Law
requirement will 1 Jer this S I

15. Governing Law; Severability; Rules of Consiruction. This Security Instruineit shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note-which can be given effect without the conflicting provision.
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y" gives sole discretion withoutiany obligation to:take any:action.

i#xw-Asused in this Security Instrument: (a) words-of the:masculine gender shall mearand-include corresponding
.neuter words or words of the feminine gender; (b) words.in the:singular-shall:mean:and:include the plural and vice
‘versa; and (c) the word "ma;

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assuraption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The

acceptability of any assumption shall also be subject to the following additional provisions:
Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

@

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or anv transferee thereof, shall be immediately due and payable,

b ¥
processing
creditworth
approved t
established
Title 38, Ur
© Ino
agrees to ast
securing the
the extent o;
by this instr
If the accep
its option to decl:
give Borrower nc
the notice is give
Security Instrum
invoke any reme

18. Borrow:
have the right to 1
five days before s
Applicable Law m
this Security Instr
under this Securit
covenants or agre
limited to, reason:

|
|
automatical

o B ieneds
CNOTOERICIALL

s m% ﬂﬁ‘X‘ii“ffPéﬁffai? he'prBBURGF

anity Liatiiite ok aRtIIplGR o Gsrad@midd, then the
1¢ all of the obh,,atmns of the veteran under the terms of the instrumer
an. The assumer further agrees to indemnify the Department of Vet

1y claim payment arising from the guaranty or insurance of the indeb
1ent. :

ility of the 2ssumption of this loan is not established for any reason, :
all sums secured by this Security Instrument irnmediately due and p:
e of acceleration. The notice shall provide a period of not less than 3
n accordance with Section 14 within which Borrower rust pay all s

. If Boirower fails to pay these sums prior to the expiration of this
i permitted by this Security Instrwment without further notice or den
Right to Reinstate After Accelexation:;df Borrower meets certain cond

ve enforcement of this Secusityistrumentidiscontinued at any time pr

{ Property pursuant-$6°Section 21 of{this Security Instrument, (t
for the terminatiéniof Borrowet' s rightto reinstate; or (c) ent
onditions are that Borrower: i(a)-pays Lender all su
ad the Note as ifnojacceleration had occurre
xpenses incurréed inenforcing this

This fee is

this loan, a
rmining the
rds when an
¢ maximum
Chapter 37,

umer hereby
creating and
ns Affairs to
Iness created

| Lender exercises
ble, Lender shall
ays from the date
s secured by this
riod, Lender may
d on Borrower.
hus, Borrower shall
he earliest of: (a)
ch other period as
1dgment enforcing
‘hen would be due
fault of any other
including, but not
ed for the purpose

. of protecting Lendei's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.
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_to do, anything a

IINDIANA Single Family - UNIFORM-INSTRUMENT: -

N .

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the. purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of this Qr-*cunty Instrument,
until such Borrow v h the requlrernents

of Section 14) of : Eﬁehh?emltni)sA s the giving of such
\pplicable Law provides a time period which ©

notice to take cor _ fore certain action
- NOROVFICIALL
ty to ctre'gtvén to-Bo sudnt i and the n

can be taken, tha oh. The notice of
o Soptig 4 TR Op R fo i ey Setisg ARG ARpOTVET

acceleration and ¢ acceleration given
119,

to Borrower purs 3 corrective action
substanctheduake GomatyRecordes] susances

provisions of this Sec
- 20. Hazard
zardous substances, pollutants, or wastes by Environmental Law and the

defined as toxic or

re those substances
lowing substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or-formaldehyde, andyadioactive-materials; (b) "Enviconmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial acti noval action, as defined in
Environmental Law; and (d) an rironmental Condition" means a|conditionsthat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

cting the Property (a) that is inviolation of any Environmental Law, (b) which creates an
tion, or (c) which, due to ihe\presende;fuse, or release of a Hazardous Stbstance, creates a
affects the value of thésPtoperty. "Thecpreceding two sentences shall not apply to the

Environmental Ceo
condition that advers

presence, use, or >¢ on the Property of small/quantities:of Hazardous Substances that 2 nerally recognized
to be appropriate 1al residential uses and to maintenangeé of the Propertv ct ut not limited to,
hazardous substar umer products).

Borrower sb e Lender writtén notice'ofi(a) arny investiga 1, lawsuit or other
action by any gove la agency or private parly involving the Pr izardous Substance
or Environmental W i , including but not

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the |
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

DocMagic EFermns
MODIFIED FOR DEPARTMENT. OF, VETERANS . AFFAIRS =MERS, R www. docmagic.co

(Rev 1/01) Page 11




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to'Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may. result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured. by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited te. reaseonable nHl\rnn!,r;' fops and ecosts of Hitle avidence

22. Release all sums secured by this Security In slease this Security
Instrument. Lend Dmmemtc!s I f the fee is paid to
a third party for s red and the charging of the fee 1s permitted unc ¢

23. Waiver o AP EEAngaY BB (2 F AE‘ i ppraisement.

This Document is the property of
the Lake County Recorder!

REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAN
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1s
/ ’ Q (Seal)

% 2 (PAS
Christophe 44 MFF ekt -Borrower

This Document is the property of
the Lake County Recorder!

Witness Witness
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[Space Below This- Line For Acknowledgment]

State of INDIANA

. SS:
County of _ LAKE

Before me, jb YNauy K- CG_E\'DY

(name of Notary or other officer)

this£__ day of - MQ“'C 2.\ G gmChidstopher R Rekitzke AND
Annalee M Rekitzke

NOT O¥-EPCIAL!
acknowledged the cxecuticijul the mewm epf

the Lake County Re(@g\ & l )
é T JOHNNY pcasToR b (No @mnﬂ) ,
] = owanf €+ Cﬁs'\%)’

Notary Public - Seal
l.ake County - State of\Indiana
(Printed/typed name),}}f)tary Public
My commission gxpiress q-\2-2925

Cammission Number 702733
(SEAL) County/of residence: LO‘;Q'

‘Ay Commission Explres Sep 13, 2025
ThlS instrument was prepared b}r m egﬁan h’k:@ouﬂ

nolia. Bonk U,
f 0 Winston WC!{,! S#e& {D e
I affirm, under the penalties for perjury, that I have ouable care to redact each Social Security number in
this document, unless required by law. ‘

Mo PN

Signature’of Preparer

Meghan e (00N

PrintedName of Preparer

Loan Originator: MARIA ESTRELLA LEIBOLD, NMLSR ID 290445
Loan Originator Organization: MAGNOLIA BANK (OHIO) , NMLSR ID 423028
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Loan Number: 117125
Case Number: 26-26-6-0761462

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

ocumen
THIS ASSUMPTION POE Nﬁ nﬁE df CH, 2019
and is incorporated into’and sha d ortgage; Deed of Trust, or Deed
to Secure Debt ("Ins ni‘g e sarne date herewit en by the undegsigned 4" Mortgagor") to secure
the Mortgagor's Note ) t') ﬁ% K m '
the Lake County Recorder!

("Mortgagee" ) and covering the property described in the Instrument and located at:
6924 W 141ST AVENUE, CEDAR TLAKE, INDTANA 46303

(Property Address)

Notwithstanding anything,to the contrary set forth in the Instrument, Mortgagee and ‘Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY|: Shouldthe Department of Veterans Affairs fail ot refuse to issue its guaranty in full amount
within 60 days from the date that this 1oan would ng ally become ehglble for such guaranty committed

Beénefits", the Mortgagee may declare the ' e 503 secured at once due and payable and may
foreclose immediately or may exercise any ¢ 1 or take any other propér action as by law
provided

TRANSFER OF THE PROPERTY: e Property or #ny interest in it is sold or
transferred, this loan shall be\immediately dug upon transfer ("assumption”) of the property

>secur1ng such loan to any transferge ("assumer"), untess the acceptability of the assumption and transfer of

this loan is established by the Department of Veterans Affairs or its authrized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below: '

VA ASSUMPTION POLlCY RIDER Lo DocMagic €Fermes
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-(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to.the mortgagee or its authorized agent, as trustee for the Secretary of Veterads Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum

established by e S€ r 37, Title 38,
United States =
Document 1s

o NEETEETEREL . s
hereby agrees 10 vgter: tAe !n ir s creating and
securing the 1 g,t bligation of the ve;tera to indemnify the Departigent terans Affairs
to the extent ¢ Iﬁ&ﬁl Qﬁlkm m&ﬂme btedness created by this
Instrument. the Lake County Recorder!

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

%/% 7_ cal) @ L AL 4 ZM and (Seal)

Chfistopher R Rekil ) Mortgagor lee M Rekitzke Mortgagor
— — H(Seal) ; (Seal)

Mortgagor Mortgagor

(>eal) (Seal)

Mortgagor Mortgagor

VA ASSUMPTION POLICY RlDl:R ST S — DocMagic €-ormms
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CB-19-34273

'EXHIBIT “A”

The following descrlbed real estate situated in the County of Lake, in the State of -
Indiana, to wit:

- Lots 1 to 6, Both inclusive, in Block 2, in Halley's Cedar Lake Subdivision, to the Town
of Cedar Lake, as per plat thereof, recorded in Plat Book 21 page 55, in the Office of the
Recorder of Lake County, Indiana. .

The improvements thereon belng commonly known-as 6924 West 141st Avenue Cedar

Lake, IN' 46303.
Document 1s

Being the same lot or parmmm upe 27, 20_07 and recorded ,

July 11, 2007 among thedCand-Recor indiana, in Book: , Page:

 or Instrument: 2007- 0556734 was gmnted oid ddnvepediassigied byfand between David .

Altop and PamAltop, huﬂigdﬂ%@@&mw&dqtzke and Annalee M.
M. Rekitzke

Rekitske, husband and wife, unto Annalee




