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to this document. N
(B) "Borrower" is JBERT LIPSKI AND KATARZYNA LIPSKI, HUSBAND AND WIFE .
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The Note states
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plus interest. Borrower has promised to pay this debt in regular Periocdic Payments and to pay / the debt in full not later than
January 9, 2020.
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider ] Second Home Rider

[x] Balloon Rider L] Planned Unit Development Rider Other(s) [specify]

[] 1-4 Family Rider L] Biweekly Payment Rider Construction Loan Rider to

Security Instrument

(] V.A. Rider
Initials: QLL(_
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(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges @hat
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrurr i ansions and modifications

of the Note; and (ii) t B 3 i‘a ‘ B / Instrument and the Note.
For this purpose, Bol ] t nder iccessors and assigns the

e sl NP RREGEALY:

LOT-78 IN DEER CI ESTATES, PHASE Ill, A PLANNED UNIT DEVELOPNE]Y T-|N THE TOWN OF WINFIELD,
AS PER PLAT THEREOf Mmmt ©EeIRTHE OFF/CE OF THE RECORDER OF

LAKE COUNTY, INDIANAL '
APN #: 45-17-08-16 2-s04.000-0402€ Liake County Recorder!

which currently has the address of 11206 Deer. Sieek By,.Cyown Point,

[Street] [City]
Indiana 46307 ("Property Address’):
[ZipC
TOGETHER WI’ rovements nowophereattenérecied on the propse isements, appurtenances,
and fixtures now or t of the property-Allleriaternents and additic 2 covered by this Security
instrument. All of the e 3 in thie Qariirity Inctriiment o 16

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments

at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, the? Lender
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need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balanc_e under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants-and
agreements secured by this Security Instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) p(lnt:lpal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note. _

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than_ one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
atany time during the term of the Loan, L ender may require that Community Association Dues, Fees, and Assessments, ifany,
be escrowed by Borr wer shall promptly furnish

to Lender all notices ¢ p m i ﬁtj& is for Escrow Items unless
Lender waives Borro 2 ,Jane ﬁim ltems aive Borrower’s obligation
to pay to Lender Fun Fak s e, aier gay riting. In the event of such
walver, Borrower she e Nﬂmwtﬁix;i;&it\%. f ems for which payment of
Funds has been wai Lender and, if Lender requires, shall furnish to Lender recepts cing such payment within
such time period as L endér riBimauils) Beawers nifigatidiiena paymentf =ndto provide receipts shall for all
purposes be deemed i bea coveq;nt aﬁagree nt cont ineg'n this Segurity, Instrument, as the phrase "covenant and
agreement” is used in Section 9. If @Q%ﬁ? G&ﬂﬁi? irectly, pursuant|to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section © and pay such amount and
Borrower shall then be cbligated tinder Section 9 to repay to Lenderany such amou nt. Lender may revoke the waiver as to
any or all Escrow Items at any timie by a netice.oivendin-accordance with Section 18 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then reguired under this Section

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and,(b) notto exceed the maximum amounta lender ca atequire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held.i stitution whose deposi isured by a federal agency,-instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) or inany Federal Horre Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later thagthesimne specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzicgthe esersiv account, or verifying the Escrow Items, unless Lender

pays Borrower interest an the Funds and Applicable:Law permitsiliender to make such = charge. Unless an agreement is
made in writing or Ay hle Law requires interestfo be=paid on'thé Funds, Lender shall r : required to pay Borrower
any interest or earnil the Funds. Borrowerfand Lender caniagree in writing, howe it interest shall be paid on
the Funds. Lender sl Borrower, without eharge;-anrannuai accounting of tf 3 required by RESPA.
Ifthere is a surpl held Inescrow, agdefined-LundeptESPA, Lender sl to Borrower for the excess
funds in accordance ftherais a shoftage ot \FURes held in escrox der RESPA, Lender shall
notify Borrower as re and BRorrower shaltpay to Lender the y to make up the shortage
in accordance with k f Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 6080403333
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasona_bly.'Lender‘may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone det.ermmatlon, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and sub.sequ_ent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously-in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure th 1 action shall be undertaken

promptly. Lender may i y jorfipya sihg a series of progress pay-
ments as the work is Hessd ﬁmmﬁiﬁz PAPPNC lires interest to be paid on
such insurance proce f | Ujred T iRtergst o n such proceeds. Fees for
public adjusters, or ot ,wm Y (ﬁﬂ@i‘;&tj 81 i proceeds and shall be the

sole obligation of Bor f th < restoration or repair is not economically feasible or | &1 curity would be lessened,
the insurance proceeds sh iedtottasume sec m{ﬂaopeirtyumf wether or not then due, with the
excess, if any, paid to Borrower. Sugh insgrange progeeds shall b¢ applied i thq order provided for in Section 2.
If Borrower abanidons the Proﬂ*ﬁ mg(ﬂ@ i gérﬁlény available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 20-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrowearhereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not/to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower’s rights (otherthan the right to any refund ‘of uneared premiums paid by Borrower)
under all insurance policies coveiing tfe Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower cecupy, establish, and v Property 2s Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property a5 Borrower’s principal resi-
dence for at least one year after the date of occupancy,bfilegs ). ender otherwise agrees in writing, which consent shall not

be unreasonably withheld, or unless extenuating cisetithstancesexist which are beyond Borrower’s control.

7. Preservation, Mairntenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property w the Property to deteriofate orcommiti®waste on the Property. Vv ir or not Borrower is resid-
ing in the Property, B ~shall maintain the Broperty=in éfder to'prevent the Properis eteriorating or decreasing
in value due to its cc Inless it is determinet pursuantito Section 5 that repai -ation is not economically
feasible, Borrower sk repalir the Propefyifidamzged o’ avoid further d r damage. [f insurance or
condemnation proce: sonnection withidainagaaoy’or the taking of 3orrower shall be respon-
sible for repairing or 1 arty oRiyFEeRderasreleased procee ses. Lender may disburse
proceeds for the repz N f as the work is completed.

If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower'’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding

“in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security

Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is

'not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although

k.c.
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01 Initials: J/ZC__

Ellie Mae, Inc. Page 4 of 9 INUDEED 1016
INUDEED (CLS)
01/03/2019 01:25 PM PST




Iy

LOAN #: 6080403333
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 8. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secur_lty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender prt i w. Nothing in this Section

10 affects Borrower's vt idedd ai X

Mortgage Insura ld!?ﬁammcgm § the No losses it may incur if Bor-
rower does not repay quw i t .Itt; i?&ﬁ i

Mortgage insure e thelf skllon mSEEP i Tn and may enter into agree-

ments with other par re or modify their risk, of reduce losses. These agree[rie 2 on terms and conditions
that are satisfactory to the mo &gsi:ﬂeeumentew @ermt?)&d'ﬁy%dhﬁ wnents. These agreements may
require the mortgage irisurer to m a ust oures of s{hat fhe mortgage insurer may have available
(which may include flnds obtainem ﬁ@&eﬁ&iﬂhﬁrgﬁé@ daluh

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s paymeits for Moitgage liasuiance, in-exchange for shaiing or modifying the mortgage insurer’s

risk, or reducing losses. If such agreement provices that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to'the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle BEorrower to any refund.

(b) Any such agreement 10t affect the rights B¢ r+has - if any - with respect to the Mortgage Insur-

ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellatioh éithie Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refiinid'of #ay Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignmen fiscellaneous Procegds; Forfeitural AlitMiscellaneous Procee e hereby assigned to and
_shall be paid to Lend

If the Property is ! h Miscellan&gus Proceeds shail be applied o re r repair of the Rroperty, if
the restoration or rep Yicallyfeasible endiiender'siEEnrity is not lesser uch repair and restoration
period, Lender shall hold such MiscellgneatisiRroteeds until Le ypportunity to inspect such
Property to ensure th pletedtotenderssatistaction, prowi action shall be undertaken
promptly. Lender may pay ] 2 progress payments as the

work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 6080403333
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Securlty Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18 anv Successor in Interest of Rnrrnwm' who assumes Borrower's obligations
under this Security In  rights and benefits under

this Security Instrume = m \Aﬁ ﬁris af under this Security Instru-
ment unless Lender z releas ifrg. greeme urity Instrument shall bind
(except as provided i 5 m ig sm

14. Loan Charg & orr@c Fiﬁ Ztl A n with Borrower’s default,

for the purpose of pr¢ g der's interest in the Property and rights under this & rument, including, but not
limited to, attorneys’f f{ T is;Dmm:nﬁ etfl énfecs the absence of express author-
ity in this Security Insti 0t to charge a$p éo Borro }j&shall notﬁe cqnstrued prohibition on the charging
of such fee. Lender may.not chargj: m fi; t% ur|ty Instru nt or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to'be cellected in connection with the Loan exce ad the permitted limits, then: (a) any
such loan charge shzll be reduced by the ameunt necessary toseduce the charge to the permitted limit; and (b) any sums
already collected from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treaie a partial prepayment without any prepayment.eharge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge

15. Notices. All notices gi Borrower or Lender in stion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given to Borrower when
mailed by first class maillor when actually delivered to Boitower's notice address if sent by other means. Notice to any one
Borrower shall constitute natice to all Borrowers ugigss'Applicasie Law expressly requires othelwise. The notice address

shall be the Property Address unless Borrower hastdesignated a‘substitute notice address by notice to Lender. Borrower
shall promptly notify ler of Borrower’s charige/of address it%ender specifies a proe » for reporting Borrower’s
change of address, ti rower shall only reportia changel of addiess through that st procedure. There may be
only one designated H under this Security instrument-at any one time. - to Lender shall be given
by delivering it or by first class mail tod.ender’s aadress stated herein r has designated another
address by notice to noticalin connesciigntutitiiafis Security Tnstn be deemed to have been
given to Lender until by Lenderfany-noticerequired™y thi ent is also required under
Applicable Law, the A B Jif r this Security Instrument.

16. Goverhing Law; Severablllty, Rules of Construction. This Secunty Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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LOAN #: 6080403333

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer’) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Searvicer and are not assumed bv the Note purchaser unless otherwise prOVided by the
Note purchaser.

Neither Borrowe y mmtﬁg Aer an individual litigant or
the member of a cla: fromgd tto this ument or that alleges that
the other party has b v sl o) this Se iment, until such Borrower
or Lender has notifie N@m mﬁlmm;&m¥ the re nts of Section 15) of such
alleged breach and : 2d {he other party hereto a regsonable period after the giving 1 notice to take corrective
action. If Applicable Law. ¢ Tklﬂilﬁﬂﬁmﬁﬂhdﬂ il pﬂﬁpﬁﬁyeﬁf n be taken, that time period will
be deemed to be reastnable for p#ﬁﬁmgs Q@ﬁﬁﬂ%ﬁﬁﬂ ceeleration and-opportunity to cure given to
Borrower pursuant to Section 22 a f pursuantio Saction 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 297 (2) “Hazardous Substances” are those substances defined
as toxic or hazardous substances; pollutanis;er wasies by Eaviconmental Law-aid the following substances: gasoline,
kerosene, other flammable cr taxic petroleum products, toxi¢ pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldeh: and radioactive materials; (b) “Environmental™t means federal laws and laws of
the jurisdiction where the Property cated that relate to health, safety or envirchimental protection; (c) “Environmental
Cleanup” includes any response action, remedizl action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause o \ji'the presence, use, dis| . storage, orrelease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation cfady Eiwironmental Law, (b) which creates an Environmental Condi-

tion, or (c) which, due o the presence, use, or release sFatazardous Substance, creates 2 condition that adversely affects
the value of the Property, Tha preceding two sentences shall nokepply to the presence, use or storage on the Property of
small quantities of H faus Substances that arefgenetallyrecdgrized to be appropriate rmal residential uses and
to maintenance of th rty (including, but natlimitedite=hazardous substances in ¢ r products).

Borrower shall p re Lender writterznoticerof;(@)any investigation, clairm lawsuit or other action by
any governmental or gency or privatespartyinvolving e Property and us Substance or Environ-
mental Law of whict actual knowledg@i(b). asEnvironmental © ing but not limited to, any
spilling, leaking, disc threat'ofrelegseofany Hazardots Suk 1y condition caused by the

presence, use or rele Substance which ac 2 operty. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider executed by Borrower and recorded with it.

Witnesses:
s/ /@ 7//4. (Seal)
" DATE
. [
g _ Documentis (9017 ean
Nl 1P DATE
NOT OFFICIAL!
This Document is the property of
State of INDIANA the Lake County Recorder!
County of LAKE 3:
Before me the undersigned, a Notary Public for (/ J(«t - (Notary's
county of residence) County, State of Indiana, personally appeared Hi iPSKI AND KATARZYNA LIPSKI,

(name of signer), and acknowledged the execution of this instrument thisze\ da

f Jan. , 20\9

My commission expires: \ { | & 'g“ W\IW
S H atd
County of residence: W

Lender: Peoples Bank SB
NMLS ID: 512564

Loan Originator: Austin Logue
NMLS ID: 655234

Gommission Number 702361
My Commission Expires 07/08/25
& County of Residence Lake County

[ELLS
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| AFFIRM UNDER THE PENALTIES FO

) EN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNL

S REQUIRED BY LAW.
27 _

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: é‘ '("
Ellie Mae, Inc. Page 9 of 9 INUDEED 1016
INUDEED (CLS)

01/03/2019 01:25 PM PST




LOAN #: 6080403333

RESIDENTIAL CONSTRUCTION LOAN
BALLOON RIDER

THIS BAL (S grgde tis_ 9tn_ agy oi X and is
incorporat ﬂﬂﬁu Qﬁl&sa fe ortgage, Deed
of Trust or ) I) n by the under-
signed ("B or' &mi molm A( Jt0 Pe Bank SB, a
Corporati This Document is the property of

the Lake County Recorder!

("Lender”)| of the 'same date and covering the property described in the Security Instru-
ment and locatedat: 11206 Deer Creek Dr
Ciown Point, IN 46307

CaDER'S
‘ Y weenes )ﬁ )
ADDITIONAL COVENANTS. In ?g%;mon {0 thig-avenants and agrecnents made in the
Security In nent Borrower an ,_,bnderfurthé"covenantand' ollows (despite
anything tc Rirary. contamed lh the 5ecai”lty‘lnstrumen* :
THIS LOA SLEIN FULL "'”\N\Tn':uRITY YOU Wi THE ENTIRE
PRINCIPA OF THE LOARAND UNPAID [ N DUE.

LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
THEREFORE, YOU WILL BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, ORYOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY.

IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME

OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN, EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.
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BY S|GNING BELOW, Borrower accepts and agrees to the terms and
covenants contamed in.this Residential Construction Loan Balloon Rider.

/5/( 0// 7/ /7 (seal

HPBERT LIPSKI "DATE
k/z / ) '/9/)7 (Seal)
KATARZYNA LIPSKI DATE
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CONSTRUCTION LOAN RIDER
TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is made on January 9, 2019 _
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attached (“this Security Instrument”), given by the undersigned (‘Borrower”) for the benefit of

Peoples Bank SB, a Corporation

(“Lender’) to secure Borrower’s Note to Lender of the same date (the “Note”) and covering the property described in this
Security Instrument (the “Property”). All terms defined in the Note and elsewhere in this Security Instrument shall have the
same meaning in this

] .
"IN ADDITION TO Tt T \Mmt WSS o "RUMENT, Borrower and

Lender further coven € Nﬁ'ﬁr OFFICIAL'

1. Construction L . enﬂhe Note evid nce orrower’s promjse to ar the aggregate amount
of all advances mace i‘sﬂr? ﬁ Eﬁn?t‘ “onstruction Loan Agreement
between Lender and Borrower datth@ekmkéacm d{ibe ' baar Agréement”). The Loan Agreement provides
for construction of certdin improvements (the “Improvemerits”) on the Property. Borrower agrees to comply with the
covenants and conditions of the | oan Agreement. This Security Instrument secures fo Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate amot advanc by Lenddr from time to time under
the terms of the Loan Agreement, with interest 2 provided i the Note, anc =/l renewals, extensions, and modifications
of the Note, (b) the perfarmance of all of Borrower's covenants and agreements under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loan (the “Lozan Documents”), and (c) the payment of all
other sums, with interest at the Note rate, advanced by Lender to protect the security of this Security Instrument, or to
perform any of Borrower’s abligations under the Loan Documents. Upon the failure of Borrowsr to keep and perform all
the covenants, conditions and agreements of the L.oan Agree! the principal indebtedness and all interest and other
charges provided for in the Loan Documents and secured hereby shall, at the option of the Lender, and subject to any
right of Borrower to cure Borrower’s default become l'nr .edlately due and payable in full.

2. Future Advances. Provided there has been:n_o default as d.e.;ned in the Note, the Lozn Agreement, or this Security

Instrument, and prov srrower has satisfiediall conditions pigeedent required for ar ice under the Loan Docu-
ments, Lender is leg: ted to make advanges of piincipal ipsh applicatior theit rrower in accordance with
the provisions of the | L oan Agreemensupiosaimesdmunn principal amou present and future obliga-
tions), which is equal of the'Note as sef; fonr m xh.s Secunty hstru rances shall be evidenced
by the Note, made u the Loam Agreement and secure ment and may occur for a
period ending upon the Construction Completion Date, butin-no-eventlater than, the expiration of 12 months from

the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender’s interest, Bor-
rower shall, upon request of Lender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrower’s default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in this Security Instrument, or (c) may do both. Lender’s failure
to exercise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

5. Occupancy. Section 6 of this Security Instrument is amended and restated to read as follows: Borrower shall occupy,
establish, and use the Property as Borrower’s principal residence within 30 days after the Construction Completion Date
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occu-
pancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.
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6. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously described or referred to in this
Security Instrument, together with the following, all of which are referred to as the “Property.” The portion of the Property
that constitutes real property is sometimes referred to as the “Real Property.” The portion of the Property which constitutes
personal property is sometimes referred to as the “Personal Property,” and is described as follows: (i) Borrower’s right to
possession of the Property; (i) any and all fixtures, machinery, equipment, building materials, appliances, and goods of
every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the Prop-
erty or the Improvements, and all replacements of and accessions to those goods; and (iii) proceeds and products of the
Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not granted,
and will not have, a non-purchase money security interest in household goods, to the extent that such a security interest
would be prohibited by applicable law. :

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest in all
of Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state
laws, as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale or
under judgment of a court, or otherwise, all of the Real Property and Personal Property may, at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place of such sale the Personal Property or
any part thereof. Lender shall have all the rights, remedies and recourse with respect to the Personal Property afforded
to a “Secured Party” by applicable state laws in addition to and not in limitation of the other rights and remedies afforded
Lender under this Security Instrument. To the extent permitted by applicable law, Borrower shall, upon demand, pay to
Lender the amount of any and all expenses, including the fees and disbursements of Lender’s legal counsel and of any
experts and agents, which Lender may incur in connection with: (i) the making and/or administration of this Security
Instrument; (ii) the custody, preservation use or operation of, or the sale of, collection from, or other realization upon
any Property, real ar snforcement of any of the

rights of Lender unde n ‘ Boﬁumenﬁisy . tQ arve any of the provisions
imepfs

or covenants in this

o NOLOEEICIALL ot
c. Lender may, at i oh, ab ti r i Strumen )ne or more copies of this

Security Instrument i Tlﬁghnm Pﬁi‘f%‘aﬂig i iefyn r sable state laws. Lender’s
signature need not be = ,owledgeﬁéri‘ls ot necessary to { eﬁe@? es het(r%fo"r\ rmortgage, a security agree-
& Ao RIEHS Y Andn 1

ment, or (unless otherwisé require € fefnent.

d. Borrower also autharizes Lenderto sign and file, without Borrower's signature, such financing and continuation state-
ments, amendments, and supplements thereio; and-other documents that Lendeimay from time to time deem necessary
to perfect, preserve and protect Lender’s security interest in the Property. If any other documents are necessary to protect
Lender’s interest in the Property, Eorrower agrees to sign these documents whenever Lender asks. Borrower also gives

Lender permission to sign these documents for Borrower.

7. Invalid Provisions. If any one or more of the provisions of this Security Instrument, or the applicability of any such
provision to a specific situation; shalibe held invalid or unenferceable, such provision shall be modified to the minimum
extent necessary to make it or its application valid and. enferceable, and the validity and enforceability of all other provi-
sions of this Security Instrument and all other appligativhstof Aay such provision shall not be affected thereby.

8. Addresses.

The name and addre 3Qrrower is:

Hubert Lipski
4333 Pinehurst Ct
Crown Point, IN 46

The name and address of the Lender/Secured Party is:

Peoples Bank SB, a Corporation
9204 Columbia Avenue
Munster, [N 46321

indiana -~ Construction Loan Rider to Security Instrument Initials: ?’ . kL )
Ellie Mae, Inc. Page 2 of 3 INCNSTORDU 0317
GCNSTPRLU (CLS)

01/03/2019 01:25 PM PST




LOAN #: 6080403333
agrees to the terms and covenants contained in this Rider.

ﬁﬁ/ 4 | 0// 9/7(Seal)

BY SIGNING BELQW,-Bofrower accepts

HUBERT LIPSKI 7 DATE
%/ 4 L —D ﬂ/ /@7/ < (Seal)
KATARZYNA LIPSKI DATE

ATTENTION COUNTY CLERK.This instrument covers goods that are or are to become fixtures on the Property
described herein and is to be filed for record in the records where Security Instruments on real estate are
recorded. Additionally, this lnstrument should be appropriately mdexed not only as a Security Instrument but
also as a financing Property described

herein. The mailing r (Debt 1d Lenders{Secl t forth in this Security
instrument. Deocufne ntis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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