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DEFINITIONS

Words used in my
13, 18, 20 and 21.

(A) "Security Ii

with all Riders to
(B) '"Borrower'

Borrower is the n

(C) "MERS"is M

as a nominee for
Instrument. ME
Box 2026, Flint,

MERS telephone
(D) '"Lender"is

Lender is a

A

D 0CORTGAGE 1S
o NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ne: 888-679-6377

ole sections of this document are defined below and other words are defi
ertain r ardin

| in Sections 3, 11,
'word in-this dor also provided in Section 16.
-ument' means this document, which is dated ARCH 1, 20 , together
s documen
BRIAN DEROLF

-age Electronic Registraf [ERS is a separate corporatiori that is acting solely
nder ‘and Lender' St d as: ien [ERS is the mortgage¢ under this Security
rganized and existing 1e laws Jelaware, and MER S
2026'and a street ad

18 ng address of P.O.
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Lender's address is 2436 US HWY 41, SCHERERVILLE, INDIANA 46375

(E) "Note" means the promissory note signed by Borrower and dated MARCH 1, 2019
The Note states that Borrower owes Lender TWO HUNDRED TWO THOUSAND THREE HUNDRED AND
00/100 Dollars (U.S. $§ 202,300.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2049

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rid T T Py A
% ]1331;(;111 f Ia blweemy Payment EE is
- e N O‘EI‘Ob‘tf‘FTC IAL!

This Document is the property of
the Lake County Recorder!

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that hav " law) 11 as all af final, non-appealable judicial
opinions.

) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrowe the Property by a condominium associatic winers association or similar
organization.

(X) '"Electronic Funds Fransfer' mecans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which isdnitiated through an e terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financialinstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfexg,&‘\dgwmmgd teller machine transactions, transfers initiated by

telephone, wire traasfers, and automated clearingh®use-transférse

(L) '"Escrow Items" . means those items that ﬁ escribed in Si%gn 3.

(M) "Miscellane: aceeds means any comtbensatior settléfr;ﬁlt award of dam y ceeds paid by any
third party (other urance, proceeds pa1d under the coverages described in Sectit (i) damage to, or
destruction of, the 1i) condemnation Qr other taking of gh or any part of th iii) conveyance in
lieu of condemnat representations of) pﬂ‘ﬁmf’tons‘\as to, the value n of the Property.
(N) "Mortgage ] tnsurance protecl’#g‘ Bender against the nor fault on, the Loan.
(O) '"Periodic P: LY st under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 2 IN INDIANA AVENUE TOWNHOMES, A PLANNED UNIT DEVELOPMENT, TO THE CITY OF CROWN
POINT, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 108, PAGE 71, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
A_P.N.: 45-16-04-355-012.000-042

Document is

S—— . (O AN S 0 (05 0N

This Document is the property of
ROWN Poﬁh‘e Lake COHHW,EG&QP de¥4307 ("Property Address"):

[City] [Zip Code]

TOGETHER WITH the improvementspnow or hecreafier erected onpthe,property,- and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Inst t. All of the foregoing is referred to in this ity [nstrument as the "Property.”
Borrower understands and agreesthat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Liender' s successors

and assigns) has the right: o exercise any or all of those interesis, including, but not limited to, the right to foreclose
and sell the Property; and to take.any action required of Lendeninciuding, butnet limited to, releasing and canceling
this Security Instrument. T

BORROWER COVENANTS that Borrowenis‘/‘gw%aﬂvf ;{Qfd of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property at the Prop;«;{yf is unencumbered, except’for encumbrances of
record. Borrower nts and will defend gema,'a 1y thetitle to't m!?roperty against all claif 1 demands, subject

" to any encumbran 6 1

THIS SECU RUMENT combu?-s uniform covenaq%s for national use rm covenants with

limited variations to constitute a ualformﬁpnty&nstrument Coveri ty.
’ /4 1 u
UNIFORM B¢ Yo

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

accepted and appl be apr o lue under the Note;
to any other amou m Iﬁc!th e of the Note.
uent yment
more than one Perigdic Payment js oui;ﬁ:ﬂgl, iender may .2pply m Borrower to the
odic Paym

Instrument.
(b) principal due 1 ( 1€ ed to each Periodic
If Lender re m icludes a sufficient
aﬂgf aygnt recei {
repayment of the P To the extent that

2. Applicaﬁnn of Pavments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
. iy
Payment in the or Any remaining amounts shall\be apy ate charges, second
amount to pay an; > 'Bm mmémbfsam the late charge. If
be paid in |
any excess exists 2

- the payment is applied to the full payment of one or more Periodic Payr

ts, such excess may

be applied to any late charges duc. Volunt ents shall be‘applied fi ny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under the Note
shall not extend or postpone lue date, or change the amount, of the Periodic F \ents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over Security Instrument as a lien or encumbrance on the

Property; (b) leasehold paymenisior ground rents on the Property, if any; (¢) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage: Insumnpe premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Instran Auiisps in accordance with the provisions of Section 10.
These items are called." Escrow Items." At orlg ; E‘tjﬁn or at any I:Ee during the term of the Losn, Lender may require

that Community A at
assessments shall

such dues, fees and

Dues, Fees, and Assqssment,, if any, “be escrowed by Borrowe
amounts to be paid

Item. Borrovisr shall-promptly: furnish to Lender all i

under this Sectio >t shall pay Lender ithe Fonds for ¥scrow Items unt waives Borrower's
obligation to pay - ny orall EscronItems ander;xmay waive T n to pay to Lender
Funds for any or a tany time. Any sﬁ(.h-waNer may only be in rent of such waiver,

Borrower shall pa I r which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in'accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA.
Ifthere iS a enrmhite AfF FTinde hold 'r\ acornw ac dafined nnder REQP A T ander chall account to Borrower fOr

the excess funds i1 \_Ifthere s a shortage of F 1ed under RESPA,
Lender shall notif; E@wmemq 9> b necessary to make
up the shortage ir vi JSSPA, but in no more than 12 monthly m » is a deficiency of
Funds held in escs NW @FE @ Las' fig PA, and Borrower
shall pay to Lende nount nécessary to mak eficiency in accordance with RE ut in no more than
12 monthly paym This Document is the

Upon paymeni-in full of all suﬁls si:jur is Security IﬁEmen de shall premptiy refund to Borrower
any Funds held by Lecnder. € oun ecor

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes, and impositions attributable to
the Property which can attain priority ¢ Security Instrument, leasehold payments or ground rents on the
Property, if any, Community, Association DuesgFees, andsAssessments, ifanys the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over thit lastrument unless Borrower:
(a) agrees in writing to the payment ofithe oblization secured by the lien in a manneracceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender suhondmatmg the lien to this Security Instrument. If Lender

determines that any
Lender may give Borr

rt of the Property is subjec;?
er a notice identifying’the

it Whi l:b, can attain priority over thi
) days of the date on v

security Instrument,
at notice is given,

Borrower shall sa the lien or take one or more of the actl()ns Qé‘ forth above in this Set b

Lender may Borrower to pay a one-tnne chargefor a real estate tax veri r reporting service
used by Lender ir this Loan. = "

5. Propert "OWer shall’ky:ep ‘the ’q’npmvements ne" fter erected on the
Property insured : s, hazards mcludedWrthm the term "extend any other hazards
including, but not K insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender,for damage to, or destrnction of, the Property, such

policy shall inch clause and shall name Lender as\ s an additional Joss
payee. "Documentis

In the event ower shall give prompt notlce to the insurance i€ Lender may make
proof of loss if n Nh TW@ m.b th ‘ee in writing, any
insurance proceec her or not theunderlying insurance was Tequire ena hé yplied to restoration

or repair of the Propert s%wmtspso@h@ r r@yl Lggifler' s security is not lessened.
During such repair 4nd réstoratiog per end shaII haye tmght to hold s§ ch insurance proceeds until Lender
has had an opporfunity to inspﬂ’ﬁcﬁ‘ﬂk KBS &Fcompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration in a single paymer in a seri :ss paymenis as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be-paid, on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrgwer shall o paid out of the insurance proceeds and sl sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuran eds shall be applied in provided for in Section

If Borrower abandons thesProperty, Lender may file, negotiate and settle any available insurance claim and

related matters. 1f Borrower does not respond w1tb4m 'dajs to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negot‘a _}r Sett)the claim. The 30-day period will begin when the
notice is given. In cither avent, or if Lender acqices the Propert; yunder Section 22 or othervise, Borrower hereby
assigns to Lende Jarrower' s rights to any<Hsurdnce proceeumn an amount not to e the amounts unpaid
under the Note or rity Instrument, andi(b} any-oiherof Borrower s rights (othe : right to any refund
of unearned prem s Borrower) under all i insurance polrlsles covering the’l sofar as such rights
are applicable to "the Property. Lendur may| se; the insurance pro repair or restore the
Property or to pa wnder the Note of4 fii3iSEeurity Instrument hen due.

6. Occupe It ) principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations 1nclude but are not limited to,

representations concerning Borrower's geenpaney-of the Property-as-Borrower 's principa ! residence.

9. Protecti térestin the Property and Richts nstrument. If (a)
Borrower fails to €nant @ﬁtnlgs u (b) there is a legal
proceeding that mi 1 Lect Lender s interest in the Property and/cr rigt security Instrument
(such as a proceec P\Ftl@fl tt fQ f a lien which may
attain priority ove € ty ns umen or to enforce laws or regu ations), ‘or \ Bo has abandoned the
Property, then Lender may l8and fayier prbatevenis 1gi$haél t Lender's interest in the
Property and rights xnder this Seﬁgm 1nclud &il' or qssessmg value of the Property,
and securing and/¢r repairing the d enot limited.to: (a) paying any sums
secured by a lien which has priority over this Securlty Instrument, (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits interest in the P 1/or rights under this Security Instrument, including its secured

position in a bankruptey proceeding.. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dange conditions, and have utilities turned on or ouigh Lender may take action
under this Section 9, Lender doesmot have to do so and is not under any duty or ©bligation to do so. It is agreed that
Lender incurs no lliability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ' These amounits shall bearsinterest at the'Noté rate fromythe date of disbursement and shall be
payable, with such interest, upon notice from Lendgm:\ﬂ Borpeower requesting payment.

If this Security Instrument is on a leasehdh ABerro‘w v%hall comply with all the isions of the lease.

<

Borrower shall not surcender the leasehold estate:a, ! interests heream,onveyed or terminate or cancel the ground lease.
Borrower shall nc hout the express wrltten- Mbn=ent oflLe l’ldu, alter or amend the gr¢ zase. If Borrower
acquires fee title t perty, the leasehold and the fee t1tle sha:l not merge unless1 srees to the merger
in writing. 2 :

10. Mortga if Lender requ1ré'd, M orfxra p Insurance as acondifi he Loan, Borrower
shall pay the prer maintain the Mor‘lgage‘}nsurance in son, the Mortgage
Insurance coverag o€ (27 usly provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to- make payments using any source of finds that the mortgage insurer

may have availab )de_funds obtained from Mor =~q. N
As aresult « E(w“m einsurer, any other
entity, or any affi! the foregoing, may receive (directly or 1nd1rec. Al rive from (or might

be characterized a M T’E mlﬂjﬂ aring or modifying
the mortgage insu provi at an affili .ender takes a share
of the insurer's r 0 Mfmﬁﬁ%meig%@f)p&peﬁy, thefurrangement is often termed

"captive reinsurance urther:
(a) Any su ‘greement;:hﬂ ldﬂlﬂ@cgﬂmtsfapﬂ&dﬁ& *has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreementsywili notyaffect theyrights Borrewer has - if anys with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosur to request and obtain cancellation of t rage Insurance, to have the

Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the fime of such canceliation or terminati

11. Assignment of Miscellaneous Proceeds; Forfeit All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Mlscellaneous\Rmzttods

« ;shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasib; }ﬁnﬂ-_en s security is not lessened. ring such repair and
restoration period, Lender shall have the rigiithtorhold such Mscellaneous Proceeds until Lender has had an
opportunity to in¢ "rOperty to ensuro,ﬂ"f: work’ has bee}r*‘completed to Lender's < tion, provided that
such inspection sk jertaken promptly. uendel may pay for the repairs and restors single disbursement
or in a series of pi rents as the works s completed Unless an agreement is iting or Applicable
Law requires inte on sueh Mlscellageo' 18" Pmr:eeds, "Lender shall no » pay Borrower any
interest or earnin {lancous Proceeds/Tiifithe restoration or 7 mically feasible or
Lender's security he P red by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower sh I o T il n that, in Lender’s
judgment, could r A Eﬁeumm?ul rment rest in the Property
or rights under thi rument. Borrower can cure such a default 1c occurred, reinstate

as provided in Se mgg lenq is 15' Ni r that, in Lender's
judgment, precluc iture of th TLen  in the Property or
{ights_ undc:r tfl‘l}f ¢ it P ItP%ﬁrMh fiat?yﬂ.l ?r ” tgeres : attributable to the
impairment of Lendef's interest in, the Oé)j‘ ereby ass paid toyLende

he Sppti

All Miscellasicous Proceedd Hﬂ!t}f e Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forb By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall n required to commence proceedings agains Successor in Interest of Borrower
or to refuse fo extend time forypayment or otherwise modify amortization ofithersums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in ‘cising/any right or remedy including without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest.of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise; Qf'&ll}/ Fight or remedy. :

13. Joint and Several Liability; Co-signers; Nigdesso i2d Assigns Bound. Borrower covenants and agrees -
that Borrower's obligations and liability shall beg' Fowever, any Borrower wha co-signs this Security

Instrument but do execute the Note (a "c&;s*gne,r" (a)is cé %igning this Security Insir t only to mortgage,
grant and convey igner's interest in 1€ Pn perty under the terms of this Sec rument; (b) is not
personally obligat & sums secured by thiz Seevrity Instrsiment; and (c) ag nder and any other
Borrower can agre forbear or’makeanyqvcommodatlons % ‘ms of this Security
Instrument or the co-SIoner' s consept ™

Subject to t ot isumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail-or when actually delivered to Borrower' s notice address if sent by other
means. Notice to

otherwise. The 1
address by notice
specifies a proced
through that spec
at any one time. .

address stated herein

with this Security
If any notice rec
requirement will |

16. Govern
federal law and tk
this Security Instr
explicitly or imp
construed as a pr
Instrument or the
Instrument or the

Asusedint

neuter words or w

versa; and (c) the
17. Borrow
18. Transfe
the Property" me
interests transferr
of which is the tr:
If all or any

natural person and a beneficial interest

\¥,

o dk oy rege st B

ywer shall promptly notify Lender of Bor:

%) 4 ’_.‘. B I,..“\\\
LNOTOFERCTARL
A ’IPisnl?d@h lmembt i t%det}rénpbtes ) el fix
less Len esignated.another s by noticg to Borrower.
strument sh%h%ﬁt&%ﬁe ﬁéﬂ&ﬁ gﬁ&ér 1:nti1 a::tua.

ed by this Security Instrument is also required under Applicable Lav

sfy the c ;pondir t under this Security I e

- Law; Severability; Rules of Construction. This Security Instrumen
aw of the jurisdiction in which the Property is located. All rights and ol
ent are s t'to any requirements and limitations of A Law.
tly allow the parties to agree by contract or it might be silent, but su
vition against agreement by contract. In the event that any provision or
te conf 1 Applicable Law, such shall not affect other pro

te which can be given effect without the conflicting provision.
Security Instrument: (a) wor%ﬁ?ﬁm ;/:uline gender shall mean and
of the feminine gender;__g’%}:;\}* ﬁ(&i&@ngular shall mean and in
nay" gives sole disc@@{gﬂwithout aﬁy;;a;gligation to take any actior
“opy. Borrower shall Qé’_’éiven orne cOpy% Sf-the Note and of 1
Property or a Bencfieial Listorest.imBorrower. As vscd ir
beneficial interest i the Pruperty, including
rdeed contract’?qyjtg?ﬁgi]ikt\%!ﬁhent sales contrs
Sarrower at a futif&date to a purchas

v expressly requires

a substitute notice
address. If Lender
a change of address
Security Instrument
1ss mail to Lender's

v_notice in connection

eceived by Lender.
he Applicable Law

1all be governed by
ations contained in
plicable Law might
silence shall not be
use of this Security
ons of this Security

lude corresponding

Je the plural and vice

Instrument.

ion 18, "Interestin - -

to, those beneficial
rreement, the intent

f Borrower is not a

in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided

any such check is drawn upon an institution-whose deposits are insured by-a federal agency, instrumentality or entity;
or (d) Electronic reinstatement by Borrower, this obligations secured
hereby shall rema mm@lﬁ lgu tate shall not apply
in the case of acc >r’Section 18.

20. Sale of N’T@\F % 0 interest in the Note
(together with this ty [nstrument) can be sold one or more tlmes withou rlor notice ower. A salemight
result in a change in the ’Eh(i{g E@wl‘i{lmﬁqg dgf rents due under the Note
and this Security Instrument and perfo ther e lo rv1cm ab ions under the Note, this Security
Instrument, and Applicable Lawﬂ?ﬁem ﬁ&g e Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Serv1cer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servi the address to.which f s should be made and any other

information RESP A requires in connection with a notice of transier of servicing: If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Uoan Servicer or be transferred to a succe Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower ner l.ender may commence, join, or 'be joined to any judicial action (as either an individual
litigant or the member of a.class) thatarises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has-breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party{Wwith such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded; t‘xb‘othﬂr fary] hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Jiaviprovidesia ’r"r-e period which must clapsé before certain action
can be taken, the > perind will be deemeli™fo be-ridasonahiE For purposes of this p¢ ph. The notice of
acceleration and « ity to cure given to BOFrowei-pursnangte- Section 22 and the “acceleration given
to Borrower purs ton 18 shall be dceme'l 1o satlsfy the ‘notice and oppor :e corrective action
provisions of this !

21. Hazarg As used in thrs Sc,ctrun 21 (a) "Hazardo e those substances
defined as toxic o =3 g lowing substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIF A Dmm&s‘ follows:

22. Acceler i @EF eration following
Borrower's breac / cnant or agreemen is Securi rume (but P 1cceleration under
Section 18 unless I @“Wi.s ’fhe o) the default; (b) the action

required to cure / fault; ( ngt lesi:;lﬂ ay om th te the notice is given to Borrower, by
which the default must be cure m ©d or before the dite specified in the

notice may result in acceleratlon of the sums secured by this Secunty Instrument, foreclosure by judicial
proceeding and sale of the Property. TI tice shall further inform Bo of the right to reinstate after
acceleration and the right to-assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is mot cured on or before the date specified
in the notice, Lender at its,option may require immediate payment in ful uts secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reason: attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this becurlty Instrument Lender shall release this Security
Instrument. Lend AS] if the fee is paid to
a third party for se W,

24. Waiver appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ//f(/m M (Seal)

BRIAN DEROLF -Borrower

Witness Witn
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[Space Below This Line For Acknowledgment]

State of _INDIANA

SS:
County of _LAKE

Before me, LLOJJ N ZM C""\kxu

(name of Notary or other officer)

this day of

il
,‘\\\ ;
o 6:...‘-‘5 _" o~

This instrument v

I affirm, under the penpalt

Social Security number in
this document, unless require

=
=
=
2
z
C §
s e
i

Siﬁnw_ Preparer : "t,,{l'\‘lgm\:\‘é‘\o‘
Joas e ‘AYW Y,

Printed Name of Preparer

Loan Originator: GERALD D. CROSBY JR., NMLSR ID 215064
Loan Originator Organization: ADVENTAS, INC, NMLSR ID 214410
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Loan Number: 190208000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1 day of
M B , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to ADVENTAS, INC
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

N

R o 1t R ——
such parcels v dgfani . Tibgd §
This Document is the property of
the Lake County Recorder!

(the "Declaration"). The Preperty is a part of a planned unit development jknown as

INDIANA AVENUE TOWNHOMES
[Name of Planned Unit Deveiopment]

(the "PUD"). > Property also includes Beftr 3 on or equivalent
entity owning or.managing the common argasatit ilities of sociation") and the
uses, benefits proceeds of Borrower' s3imi

PUD CC addition to ) ,A ' 1 ity Instrument,
Borrower anc >r_covenant and & 0

A. PUI Bq W er the PUD's
Constituent Documents. The “Constituent Documents" are the (i) Declaration; (ii) articies of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documennts.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family DocMagic €Farms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and fac111t1es of the PUD any proceeds payable to Borrower are
hereby assigr secured by the
Security Inst ﬁn due, with the excess, i1feany, pal

ocument 1s

C. Put nable to insure
ot the Gomers it ORGP DUOROIRS Bl A e v v, o, n
extent of cov o Lender.

This Document is the property of ’
D. Cond natlon ]@ ﬁﬁf f gimages direct or_consequential,
payable to Borrower in connéection wi any co mna n or ot a(g ng of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and|shall be paid to Lender. 2ds shal pplied by > the sums secured by the
Security Instrument as providedsin Seetion 1[I

E. Lender's Prior Consent. Borrower shall not, except after _ender and with Lender's
prior written consent, eithérypartition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD | except for abandonment or termination required by law in the case of substantial

destruction by fire or © alty or in the|case of a taki condemnation or eminent domain; (ii) any
amendment to any provisionsof the "Constituent Documents”/if the provision is for the express benefit of

Lender; (iii) mnatlon of professmnal managerneay assumption of self- -managem of the Owners
Association; © J Jbility insurance
coverage maintai

F. Rer .ender may pay
them. Any a bt of Borrower
secured by tl yayment, these
amounts shal , with interest,
upon notice { DY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider. .

(Seal) (Seal)

BRIAN DEROLF -Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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