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THIS TTORNMENT
AGREEMENT 2 PICS 4 cit 17, by and between

PEOPLE’S UN tional association
(“Mortgagee™), C i
liability companics

WHEREb\ et ofia ke 2| principal amount of
o NV

$ / 5 (00, 522 i forgage Trast ("Mortgage") dated

Novertas /9 | : 5 ..... ' , at Page

, in the Official Records ef , covering

the property legally described on d made a part hereof;

WHEREAS, by Lease dated May 12, 2008 ("Lease"), recorded by Memorandum of Lease
of even date, and recorded October 23, 2008 as Document Number 2008 072850, in the Official
Records of Lake County, State of Indiana, the Landlord, as landlord, leased to Tenant, as tenant,
the property, located at 10861 U.S. Highway 41 St. John, IN 46373, legally described on Exhibit

“A” (“Leased Premises™);

WHEREAS, Mortgagee, Tenant and Landlord desire to confirm their understanding with
respect to said Lease and said Mortgage; d& ’
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NOW, THEREFORE, in consideration of the premises and the mutual covenants and
promises contained herein and other good and valuable consideration, the parties agree as follows:

1. Subject to the covenants, terms and conditions of this Agreement, in the event of a default
under the Note, the lien of said Lease is hereby subordinated to the lien of said Mortgage. If there
shall be a conflict between the terms of said Lease and the terms of said Mortgage, the terms of
said Lease shall prevail.

2. In the event Mortgagee or any other party (collectively “Successor Landlord”) acquires
title or right of possession of the Leased Premises under said Mortgage through foreclosure, or
other procedure r } der the Note said I ease she | force and effect
and Tenant shall n'D § GH%@%A& i acc th the terms and
provisions of saic o Jeh @t dfrinBTHebEri0d Thallitholc - ¢ sossession of the

Leased Premises, Suce Mg&ﬁhﬂ%gg&ﬁ@f%%y Sigd & as Landlord and
by all of Tenant’s rights therqﬁ@cLM@sB{mlm%pd@ﬁ pursuant to the Lease will be

in full force and effect once Successor Landlord succeeds to the interest of [_andlord under the

P 3
v
5

1

Lease and once Successor Landlord is bound by all of the terms and conditions of said Lease.

3. So long as Successor Landlord shall be bound by the ter conditions of said Lease,
Tenant shall attorn t0 Suceessor Landlord when Successor Landlord is in possession of the Leased
Premises, whether such po ion is pursuant to M gee’s rights under said Mortgage (which
such attornment shall be effective and se prative without the execution of any further

SOERS

instrument on the part of any of the partigs-hereto , er procedure related o a default under

the Note and will inue occupancy of e Sises under the <211¢ 1s and conditions
of said Lease. S—

orecloan

4. Mortgage lving the Leased
Premises, unless required by applicable state law for Mortgagee to accomplish the foreclosure and
then not to interfere with or diminish Tenant’s rights under said Lease or disturb Tenant’s

possession.

5. In the event that Successor Landlord succeeds to the interest of Landlord under such Lease,
Successor Landlord shall not be:

a). Liable for any act or omission of any prior landlord (including Landlord) or subject
to any offsets or defenses which Tenant might have against any prior landlord (including
Landlord), except for any defaults or remedies of which Tenant has notified Mortgagee prior to
Successor Landlord becoming bound by the Lease in accordance with paragraph 2. Successor
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Landlord will not be held liable for any consequential damages for defaults of any prior Landlord,;

or

b). Bound by any payment of any rent or additional rent which Tenant might have paid
for more than the current month to any prior landlord (including Landlord); or

). Bound by any amendment or modification of the Lease made without Mortgagee’s

written consent.

6. During the continuance of said Mortgage, Tenant shall use reasonable efforts to give
written notice to ) Jé o said Lease which

are of a nature as Boculnmdli&, d o credit or offset
any amounts agai e NMWT@P AeLa' 'y as provided to

Landlord in said e shall not be required) to cure the same. event (except as
otherwise provided1 ug‘nex enocu é}g lgrg Br?glertg,fﬁurc provide Mortgagee
th fa‘fxe ¥ eco gag

such written notice ghall not impair any 11 ts gr ted or denved by Tenant under said Lease
and/or this Agreement. In no event shall Tenant terminate the I saresult of any breach or
default of the Lease unless Tenant has provided Mortgagee notice and afforded the Mortgagee the
same opportunity to curesuch breach or default as provided to I ddn said Lease; provided,
however, that Mortgagee shall not be obligated to remedy or cure any default of Landlord under
the Lease.

7. Tenant hercby SRpY tien notice from Mortgagee of a default by
Landlord under s ndother sums payable by Tenant under said
Lease to Landlor: R 5t of such writte , be delivered to
and drawn to the ¢ ' szee VGGV rtgagee or a co etent jurisdiction
shall direct other n assignment oF rent chall 1ot rd of any of its

obligations under said Lease and shall not modify or diminish any rights granted to Tenant by said
Lease or this Agreement, including but not limited to, any rights contained in said Lease which
allow Tenant the right of so-called self help, offsets or deductions in the event of default or
otherwise. Landlord hereby consents and agrees to the provisions of this paragraph and hereby
authorizes Tenant to direct all rental and other payments under said Lease as provided by this
paragraph. Landlord hereby relieves Tenant from any liability by reason of Tenant’s payment of
any sums under said Lease as required by this paragraph. Tenant shall have no obligation to verify
the existence of any such default stated in the notice from Mortgagee under this paragraph.
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8. (a) Subject to the terms of (b) below, Tenant agrees that the covenants of Landlord in
Article 8 of the Lease shall not be binding upon land owned by Successor Landlord that acquires
the interest of Landlord in the Leased Premises through foreclosure of the Mortgage or a deed in
lieu thereof, (provided that Successor Landlord owned or mortgaged such land prior to the date
that it acquires the interest of Landlord in the Leased Premises), but shall apply to any subsequent

purchaser or transferee that is not an affiliate or subsidiary of Successor Landlord.

(b) Upon Successor Landlord’s acquisition of Landlord’s interest, during the period that it

holds title to the Leased Premises, Successor Landlord will not execute any agreement that violates

agreement which
restrictions set fo

9. In the eve

Tenant acknowled

shall be limited t(
profits therefrom
equitable remedic
Tenant’s rights o1

10. Al
in writing and set

delivery service pro

If to Mort

If to Tenant:

“ PYYCHRTEAPTS "

te & of the Lease.

"NOT OFFICIAL!
oopsord andlesd asquires Hthape fehbgl possgssr

nsistent with the

Leased Premises,

; and agiRes Eﬂ{m&iﬂfﬂl@(ﬁ‘ﬂﬁfﬂor Landlord under the Lease

s interest in the property described on Exhibit “A” and th
Notwithst:
against Successor Landlord.
svided

ing HEFcin_to
lothing
the Lease.

ding any & contrary, [enant

ontained herein s

medies as

'Y

otices .1 this Agreement shal deemec o have been
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Store #11727Lease ID#001

ents, income and
all have all of its

1 otherwise limit

1ly given if made
, or by overnight

\.{‘S"



CPI St. John LLC

235 Moore Street, Third Floor

Hackensack, NJ 07601

provided that each party by like notice may designate any future or different addresses to which

If to Landlord:

subsequent notices shall be sent. Notices shall be deemed given upon receipt or upon refusal to

accept delivery.

11.
foreclosure, deed-in-lieu of foreclosure or any other enforcement action under the Mortgage;

Tenant agrees that the right of first refusal shall not apply to Successor Landlord through a

provided, howeve« oninh okt AfF anf rofireal chall annlss tA nI:‘\ﬂAnilnnf ﬂ!:rn]-\nna'rs Of the Leased

Premises. It is
of the right, title, :
in termination or

otherwise, notwit

12.  To facilite
be convenient or
on behalf of, each
any party, appea
instrument. It she
more than a singl
behalf of, each of
may be detached
acknowledgment:
having attached t

13.  This Agre

d :teoﬂheo eriflrt@iﬁnit[ogt A IS
- NOEOERICIALL,
o0 Aghhity s eat isiidgraperty of
the Lake County Recorder!

execution, this Agreement may be executed in as many ¢
juired. [t e sign !acks
arty, lgme ersc
n each counterpart. All counterparts shall coiiectively

all not be necessary that

2 s

that the signature and acknow! of al’

not be necessary in making proof of this Agreement to pro

ounterpaii containing ihe respective signatures and acknov

n by either party
:s shall not result
ger of estates or

nterparts as may
wledgment of; or
. required to bind
nstitute a single
ce or account for
«dgment of, or on
» any counterpart
e signatures and
al thereto except

3, successors and

assigns of the respective parties hereto, and all covenants, conditions and agreements herein

contained shall be construed as running with the land.

IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Agreement, under seal, as of the day and year first above written.

(Signature Page to follow)
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TENANT: MORTGAGEE:

WALGREEN PEOPLE’S UNITED BANK, N.A.
By: 4 By:

Name: g; 3 &g ca &, Steine C Name:

Title: Dice cTd( Title:

LANDLORD:

CPIST.JOHN LLC

MTF ST. JOHN

By: SPC Associate
Manager of the ab

By:

Name:

Title: Manager

‘
ot
.......

C
.
O

Store #11727Lease ID#001

\f‘\'@



TENANT:
WALGREEN

Title: D\C e,c_:k'b C

LANDLORD:
CPIST.JOHN LL
MTF ST.JOH
By: SPC Associat
Manager of the a

By:

Name:

Title: Managc
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MORTGAGEE:
PEOPLE’S UNITED BANK, N.A.

ame:_ Jonathan Blahosky

Title: Assistant Vice President
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TENANT: MORTGAGEE:

WALGREEN CO. PEOPLE’S UNITED BANK, N.A.
By: By:

Name: Name:

Title: Title:

LANDLORD:
CPIST. JOHN LL
MTF ST. JOHN
By: SPC Associat
Manager of the

By:__. 24;

Name: ST

Title:

o
LAV
.......

C
.
A

snda st. john
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EXHIBIT "A"

LEGAL DESCRIPTION (STORE #11727)

Parcel 1:

Lot 1 in St. John Crossing an Addition to the Town of St. John, as per plat thereof, recorded in Plat Book
102 page 65, in the Office of the Recorder of Lake County, Indiana. and as amended by Certificate of
Amendment recorded May 2. 2008 as Document Number 2008 032579, and as further amended by
Certificate of Amendment recorded May 22, 2008 as Document Number 2008 037940.

Parcel 2:

Beneficial Easements rights cr , ents, Covenants, Conditions and
Restrictions recorded October ’ 2849

Property Address:
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TENANT ACKNOWLEDGEMENT

STATE OF ILLINOIS §
§
COUNTY OF LAKE  §

On this r\'m'day OMMOI 7, before me appeared Richard N. Steiner, to me

personally known, who, being by me duly sworn, did say that he is the Director of Walgreen Co.,
an Illinois corporation, and that said instrument was signed in behalf of said corporation by
authority of its board of directors, and said Director acknowledged said instrument to be the free

act and deed of said corporation.

(Seal)

My term expires:

,’. x\\‘ ."
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MORTGAGEE’S ACKNOWLEDGMENT

STATE OF CONNECTICUT )
) ss.:
COUNTY OF FAIRFIELD )

BE IT REMEMBERED, that on this the jl oh" day of November, 2017, before me the
subscriber, personally appeared JONATHAN BLAHOSKY, who I am satisfied is the person who
executed the within instrument, as the Assistant Vice President of People’s United Bank, National
Association, a national banking assogfation. the Mortgagee named therein, and I having first made known
to him the contents thereof. he di ' id instrument made by said Mortgagee
is its voluntary act and deed of<ai Ty from said Mortgagee’s board

My Commission

. ;
oy v |
........
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LANDLORD ACKNOWLEDGEMENT

STATE OF NEW JERSEY §
§
COUNTY OF BERGEN §

On this @"i\ day of ®C+O b€f“ 2017), before me
appeared_maA_A—_M_%, to me personally known, who, being by me duly
sworn, did say that he/she is the Manager of SPC ASSOCIATES, L.L.C., the manager of CPI
ST. JOHN LLC and MTF ST. JOHN LLC, both bemg Indlana limited liability companies, and
that sa1d instrument was s1gned in behalf of said nies by anthority of its manager, and said

snda st. john
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