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SIXTH SUPPLEMENTAL TRUST INDENTURE

THIS SIXTH SUPPLEMENTAL TRUST INDENTURE, executed and dated as of the 1
day of November, 2017 (the “Sixth Supplemental Indenture”), made and entered into by and
between the MUNSTER SCHOOL BUILDING CORPORATION, a corporation organized and
existing under the laws of the State of Indiana (the “Corporation”), and U.S. BANK NATIONAL
ASSOCIATION (successor by assignment to the Third Successor Trustee (as hereinafter
defined), which is successor to the Second Successor Trustee (as hereinafter defined), which is
successor to the First Successor Trustee (as hereinafter defined), which is successor to the
Original Trustee (as hereinafter defined)), a national banking association operating under the
laws of the United States of America, having its designated corporate trust office in Indianapolis,
Indiana, as trustee (the “Fourth Successor Trustee™), supplementmg a Trust Indenture, dated as
of March 15, 1 1 the Corporation

and Calumet Ne a .anm'eﬂtu;s ), 2 upplemented and
amended by a I letge &'Lﬁsﬁiqﬁ m ¢ 1998 (the “First
Supplemental I 3 N I !L B alumet, National
Association (su h eg)the € tee”), as further
supplemented and .,n é ggcain e&men% I‘Lg g étur‘%fm 1.as of April 1, 2008
(the “Second Su Lemental % *Corporation and Harris, N.A.

(successor to the First Successor Trustee)(the “Second Successor Trustee”), as further
supplemented and amen ral ppleme rust Inc dated a5 of December 1,
2008 (the “Third Supplermental Indenture’), by and betwezn the Corporation and Peoples Bank,
SB (successor to the Second Trustee)(the “Third Suecessor Trustee”), as further supplemented

and amended by a Fourth Supplemental Trust Indenture, dated as of June 1, 2009 (the “Fourth
Supplemental Indenturc™), by and between the Corporation and the Third Successor Trustee, and
as further supplemented.and amended by a Fifth Supplemental Trust Indenture, dated as of May
1, 2011 (the “Fifth Supplemental Indenture”), by, and between the Corporation and the Third
Successor Trustee (the Original Indentureses uupplf‘mﬁnted by the First Supplemental Indenture,

the Second Supplerental Indenture, thes Thlrd Supplemf*ntal Indenture, the Fourth Supplemental
Indenture, the F Supplemental Indenfure the" Sisita-Supplemental 1l ‘e and as further
supplemented ar ied from time to tl'n“, the “1nde'1ture”)

W I T-N;d Esbf: T H:

WHEREAS, the Corporation has, by due corporate action, previously issued the First
Mortgage Bonds, Series 1996 (the “1996 Bonds”), in the aggregate principal amount of Forty-
Four Million Three Hundred Seventy Thousand Dollars ($44,370,000) to pay for the costs of
acquiring certain real estate and constructing, renovating, expanding and equipping a portion of
the existing Munster High School located on such real estate (the “1996 Project”); and

WHEREAS, the Corporation has, by due corporate action, previously issued its First
Mortgage Refunding Bonds, Series 1998 (the “1998 Bonds™), in the original aggregate principal
amount of Forty-Eight Million Three Hundred Thirty-Five Thousand Dollars ($48,335,000),
pursuant to the Original Indenture, as supplemented and amended by the First Supplemental
Indenture, for the purpose of advance refunding all of the outstanding 1996 Bonds, releasing
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certain money from the Original Indenture to pay for costs of the 1996 Project and to pay costs
of issuance; and

WHEREAS, the Corporation has, by due corporate action, previously issued its First
Mortgage Refunding Bonds, Series 2008 (the “2008 Refunding Bonds™), in the original
aggregate principal amount of Thirty-Five Million Seven Hundred Twenty Thousand Dollars
($35,720,000), pursuant to the Original Indenture, as supplemented and amended by the First
Supplemental Indenture and the Second Supplemental Indenture, for the purpose of current
refunding all of the outstanding 1998 Bonds, providing for the reimbursement to the School
Corporation of certain costs paid by the School Corporation in connection with the 1996 Project
or any improvements to the Mortgaged Property since the issuance of the 1996 Bonds, and to
pay costs of issuance; and

WHERE n_has, by due corporat y issued its First
Mortgage Bond 8 Bﬂmmmmg " incipal amount of

Five Million Ser > deﬂ: bﬁ jﬁﬁ t inal Indenture, as
supplemented a Nﬁ 1 th mrg h nd Supplemental
Indenture and t T]ﬁ@ﬁﬂ’@ﬂ%}l r}p ng an additional
portion of the existing M hool an rtain real ves tate which the existing

ter. H §fﬁ (
Munster High Scheol is locﬁh& &i (OB RSk &lng an addition to the existing

Munster High School containing approximately 11,200 square feet; and

WHEREAS, the Corporation has, by ducfcorporate action, previously issued its First
Mortgage Bonds, Series 2009 (the “2009 Bonds™), in the original 2ggregate principal amount of
Twenty-Three Million Five [Hundred Five Thousand Dollars ($23,505,000), pursuant to the
Original Indenture, as supplemented and amended by the First Supplemental Indenture, the
Second Supplemental Indenture, the Third Supplementaldndenture and the Fourth Supplemental
Indenture, for the purpose of acquiring an addmpnal portion of the existing Munster High School
and certain real estate on which the existigg WVaumnster High School is located and will be located
and constructing and equipping a new: natatonum WhLCh will replace the existing high school
pool facility; anc =4 :

WHERE “erporation haa,, by y dae, corporate action 7 issued its First

Mortgage Bonds at ‘1e “201 IA ,bomis”) 1n the 0 principal amount
of Three Millio pursuant to the

Original Indenture, as supplemented and amended by the Flrst Supplemental Indenture, the
Second Supplemental Indenture, the Third Supplemental Indenture, the Fourth Supplemental
Indenture and the Fifty Supplemental Indenture, for the purpose of providing funds for the
demolition of the existing pool facility at the existing Munster High School and the conversion
of such area which upon completion will provide approximately 24,000 of additional square feet,
will contain approximately twelve classrooms, two restrooms and related storage and custodial
areas, and will increase the programmatic total student capacity at the existing Munster High
School by approximately 350 students (collectively, the “2011A Project”); and

WHEREAS, the Corporation has, by due corporate action, previously issued its First
Mortgage Bonds, Series 2011B (the “2011B Bonds”), in the original aggregate principal amount
of One Million Nine Hundred Ninety-Five Thousand Dollars ($1,995,000), pursuant to the
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Original Indenture, as supplemented and amended by the First Supplemental Indenture, the
Second Supplemental Indenture, the Third Supplemental Indenture, the Fourth Supplemental
Indenture and the Fifty Supplemental Indenture, for the purpose of providing funds to reimburse
the School Town of Munster, Lake County, Indiana (the “School Corporation™), for
improvements made by the School Corporation in 2009 and 2010 at the Mortgaged Property,
with the understanding that the School Corporation will use such money to pay for all or a
portion of the costs of certain renovations of the existing Wilbur Wright Middle School,
including, but not limited to, the existing pool and related areas, all or a portion of the roof, other
miscellaneous improvement and equipping projects throughout the facility and projects related
thereto (the “2011B Project”); and

WHEREAS, Section 4.01(a) of the Second Supplemental Indenture provides the
'Corporation mayv redeem all or anv nart of the 2008 Refimdino Ronds on any date not earlier

than January 5, € 1 W v applvgatv £1’\. 14 lterest aCCI'llCd tO

the date fixed fo ) R Aag A €bdtio nk e

WHERE N@(J‘ QE E]IrCMJm'n | re provides the
Corporation may Tﬂ]igmé’fﬂﬁéﬂ% %QO&P? éxpi:g,at&f carlier than January 5,

2019, at a price equaldo the cipal am infgrest accrusd to the date fixed
for redemption, and Wlthoutsﬁ%gjgiﬁﬁf ?‘h—l ﬁeﬂi ‘?181' _

WHEREAS, the potati . by 'due corporate action, determined to execute and
issue its Ad Valorem Property Tax First Mortgace/Refunding Bonds, Series 2017A (the “2017A
Bonds”) in an original aggregate principal amount of Two Million Eight Hundred Twenty

Thousand Dollars ($2,820,000), in order to provide funds, togethet with funds of the Corporation
on hand, to (a) refund all of the 2008 Bonds maturing or subject to mandatory sinking fund
redemption on January .5, 2018, through and ineludingJanuacy 5, 2024 (the “Refunded 2008
Bonds”) by depositing into an irrevocable escrow account an amount of funds and noncallable
Government Obligations (as defined in the: Cusmal indenture), the principal of and interest on

which when due, iogether with the uninvested cashy witl be sufficient to pay on (i) each January
5 and July 5, ¢ ng on January 5, 2018 andfnding on Januar 2019, all of the
principal of, anc 3t orgthe Reﬁmded 2008-Bonds when due, 2 January 5, 2019,
which is the date tion of the Refunded 20085onds, all of 1 - of the Refunded
2008 Bonds whi ace subject 16 tiaatory sinking fi 1 on or after July
5, 2019, and (b ~ J 1 the incidental

expenses necessary to be 1ncurred in connection with the issuance of the 2017A Bonds or on
account thereof (collectively, the “2017A Refunding Program™); and

WHEREAS, the Corporation has, by due corporate action, determined to execute and
issue its Ad Valorem Property Tax First Mortgage Refunding Bonds, Series 2017B (the “2017B
Bonds”) in an original aggregate principal amount of Eleven Million Two Hundred Sixty-Five
Thousand ($11,265,000), in order to provide funds, together with funds of the Corporation on
hand, to (a) refund all of the 2008 Refunding Bonds maturing or subject to mandatory sinking
fund redemption on January 5, 2018, through and including January 5, 2021 (the “Refunded
2008 Refunding Bonds™) by depositing into an irrevocable escrow account an amount of funds
and noncallable Government Obligations, the principal of and interest on which when due,
together with the uninvested cash, will be sufficient to pay on (i) January 5, 2018, all of the
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principal of, and interest on, the Refunded 2008 Refunding Bonds due on such date, and (ii)
January 5, 2018, which is the date of redemption of the Refunded 2008 Refunding Bonds, all of
the principal of the Refunded 2008 Refunding Bonds which mature or are subject to mandatory
sinking fund redemption on or after July 5, 2018, and (b) pay the costs of issuance of the 2017B
Bonds including all the incidental expenses necessary to be incurred in connection with the
issuance of the 2017B Bonds or on account thereof (collectively, the “2017B Refunding
Program”)(the 2017A Refunding Program and the 2017B Refunding Program, collectively, the
“2017 Refunding Program™); and

WHEREAS, each of the 2017A Bonds and 2017B Bonds (collectively, the “2017
Bonds”) are being issued under the Indenture as Additional Bonds on a parity with the
outstanding 2009 Bonds, the 2011A Bonds and the 2011B Bonds; and

WHERE , nos and things necess y law and by the
bylaws of the ( m@nﬁwlﬁ >C Corporation and
authenticated by a,]f, ﬁmﬁio liga orporation and to
constitute and n m al ' S agreement, have
been done, take momlﬁ‘éiﬁ‘ﬁ“‘ﬂaé d&f Xy the 2017 Bonds,

and the executior ackno ﬂf‘ dehveri} In enture, including the Sixth
Supplemental Indeature have, n a gsp qu lt}télfl 1ﬁ§ %ut §ilzed by the Corporation in the
manner provided and required by law; now therefore,

The Corporation, in consideration of the premises and the/acceptance of the 2017 Bonds
by the registered owners thereof, and the sum of One Dollar ($1.00) in hand pzaid by the Trustee,
receipt of which is hereby acknowledged, and especially in order o secure the payment of the
principal of and iatercst and premium, if any, on the Bonds to be issued and at any time
outstanding hereunder as same shall become ,dccording to the tenor hereof, and the
faithful performance of all the covenants and agreements contained in the Bonds and in this
Indenture, by these presents does grant, kafpaing.§eft, transfer, assign, demise, release, convey,
mortgage, pledge, sct over and confirm urto the Trustee, the Mortgaged Proptrty.

TO HA\ B TO HOLD 'ﬂl 01 255 Mortgaged Property 1 . Trustee and its
successors in s: ipon “the terms and coadifions set forth r the equal and
proportionate be nand protectlon AP reglsteretJ onds issued or to
be issued under (] € distinction as to

lien or otherwise of any one Bond over any other, subject to the provisions of this Indenture;
provided, however, that any Future Real Estate or Future Structures pledged under any
supplemental indenture shall only be subject to the lien of this Indenture for the period and in
accordance with the terms set forth in such supplemental indenture; provided, further, however,
that unless otherwise set forth in a supplemental indenture, if there does not exist on January 5,
2024, an Event of Default hereunder, the Mortgaged Property as it exists as of the date hereof
shall be released from the lien of the Indenture on January 5, 2024.

PROVIDED, HOWEVER, that if the Corporation, its successors or assigns, shall well
and truly pay, or cause to be paid, the principal of the Bonds and the interest and premium, if
any, due or to become due thereon, at the times and in the manner as set forth in said Bonds in
accordance with the terms hereof, and shall well and truly keep, perform and observe all
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covenants and conditions pursuant to the terms of the Indenture to be kept, performed and
observed by the Corporation, and shall pay to the Trustee all sums of money due, or to become
due to it, in accordance with the terms and provisions hereof, then this Indenture and the rights
hereby granted shall cease, determine and be void, and the Trustee, in such case, on demand of
the Corporation, upon the payment by the Corporation to the Trustee of its reasonable fees, costs
and expenses, shall execute and deliver to the Corporation such deeds, discharges or satisfactions
as shall be requisite to discharge the lien hereof and to reconvey to or to revest in the Corporation
the Mortgaged Property hereby conveyed; otherwise, the Indenture to be and remain in full force
and effect, except as set forth in the immediately preceding paragraph.

All Bonds issued and secured hereunder are to be issued, authenticated and delivered, and
all property hereby mortgaged and pledged is to be dealt with and disposed of under, upon and
subject to the terme roanAditinna aﬁnn]qf;nno covenanta aoreements. trmats uses and purposes aS

hereinafter €Xp1 C OlatiOil 11aS dagrecd, agl V loes hereby agree
and covenant, v mum MIQgﬁtc. ! 1 time to time, of
fhe said Bonds o vt NFOMPPOF FICIAL!

ThisH R aRIERESSHEEPIBIEHE) of
the Lake County Recorder!
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ARTICLE L.

Definitions

Except as set forth below in this Article I, words and terms defined in the Original
Indenture, as previously supplemented and amended, shall have the meaning therein prescribed
unless the context otherwise indicates. Except as set forth in this Article I, any words or terms
used in the Original Indenture, as supplemented and amended, for which a different definition is
provided herein shall have the meanings herein prescribed unless the context otherwise indicates.

“Escrow Agent” shall mean U.S. Bank National Association, as escrow agent under the
Escrow Agreement.

“Escrow it M‘Eﬂtéﬂ‘ ¢ ovember 1, 2017,
among the Corp 1 .,row
O OFFICIAL'
“Fifth A t to bbease shall mgan the Fifth Amendm sase, dated as of
March 14, 2011, o5 4 AP ORE RO B AS CRBIDAQMEEEN b, intec 25 of Moy 1
2011, each of whichds betwﬂhﬂlka:k@&}iﬁmﬁwﬁai‘dimtﬁchool (,\ oration, as lessee.

“Fifth Supplemental Tndenture™ shall mean the Fifth Supplemental Trust Indenture, dated
as of May 1, 2011, by andsbétween the'Cofporationdnd,ths Third Sicecssor Trustee.

“First Amendment, to Cease” shall mean the First Amendment to [case, dated as of
March 15, 1996, between the Corporation, as lessor, and the School Corporation, as lessee.

“First Successor Trustée” shall mean BankyCalumet, National Association (successor to

the Original Trustee), as trustee. S \,\i\it,i{i% o
“First Supplemental Indenture” s?\u’l mean théFirst Supplements! Trust Indenture, dated
as of September 998, by and betwééﬁ the Corpor‘ f Ibn and the First 5t or Trustee.
“Fourth it to Tease’ s}‘*ale &q thebFourth Kmer ease, dated as of
March 12, 2009 by the Addelifmm %o Fourth Am sase, dated as of
March 12, 2009, o ration, , and the School

&

Corporation, as lessee.

“Fourth Successor Trustee” shall mean U.S. Bank National Association (successor by
assignment to the Third Successor Trustee), as trustee.

“Fourth Supplemental Indenture” shall mean the Fourth Supplemental Trust Indenture,
dated as of June 1, 2009, by and between the Corporation and the Third Successor Trustee.

“Indenture” or “this Indenture” shall mean the Original Indenture, as supplemented and
amended by the First Supplemental Indenture, the Second Supplemental Indenture, the Third
Supplemental Indenture, the Fourth Supplemental Indenture, the Fifth Supplemental Indenture
and the Sixth Supplemental Indenture and as it may from time to time be further supplemented,
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modified or amended by any additional supplemental indenture entered into pursuant to the
provisions of the Indenture.

“Interest Payment Date” shall mean each January 5 and July 5, commencing on January
5, 2018, with respect to the 2017 Bonds.

“Iease” shall mean the Lease, dated as of September 20, 1995, between the Corporation,
as lessor, and the School Corporation, as lessee, as amended from time to time, including as
amended by the First Amendment to Lease, the Second Amendment to Lease, the Third
Amendment to Lease, the Fourth Amendment to Lease, the Fifth Amendment to Lease and the

Sixth Amendment to Lease.

“Original Indenture” shall mean the Trust Indenture, dated as of March 15, 1996, by and

between the Cor
“Qriginal

“Refunde
Refunded 2008 1

“Refunde
Mortgage Bonds
January 5, 2018,

“Refunde
First Mortgage 1
redemption on Je

“School

. “Second
September 15, 1¢

“Second
Midwest Bank, v

31 me!z;g lume atloﬁ%lrﬂg( as

shall mean, co?ctwer‘y,l‘(f‘i%lddiom

This Document is the property of

the Lake County Recorder!
2008 Bonds” shall mean the "Munster School Building

series 2008, maturing or subjeet to mandatory sinking

rough and including January 5, Z024.

2008 Refunding Bonds” shall mean the Mun hool B
unding Bornds, Series 2008, maturing or subject to manc
ary.>, 20718, through and including Yanuary 5, 2021.
rporation” shall mean the}é}ﬁhwl Town of Munster, Lake
yendment to Lease™ “}i 'i mean th “Second Amendme

>en the Corpcia on as less ?'Emd the Schoo! Cc

5

stee” shafi» HQTI‘I“‘, N A (st
to the Flrﬁ%& }Bﬁ*ssor Trust

)

1g Bonds and the

Corporation First
d redemption on

ding Corporation
ory sinking fund
unty, Indiana.

ease, dated as of
tion, as lessee.

ignment to First

“Second Supplemental Indenture” shall mean the Second Supplemental Trust Indenture,
dated as of April 1, 2008, by and between the Corporation and the Second Successor Trustee.

“Sixth Amendment to Lease” shall mean the Sixth Amendment to Lease, dated as of
November 1, 2017, between the Corporation, as lessor, and the School Corporation, as lessee.

“Sixth Supplemental Indenture”

shall mean the Sixth Supplemental Trust Indenture,

dated as of November 1, 2017, by and between the Corporation and the Fourth Successor

Trustee.

“Third Amendment to Lease” shall mean the Third Amendment to Lease, dated as of
November 17, 2008, as amended by the Addendum to Third Amendment to Lease, dated as of
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December 1, 2008, each of which is between the Corporation, as lessor, and the School
Corporation, as lessee.

“Third Successor Trustee” shall mean Peoples Bank, SB (successor by assignment to the
Second Successor Trustee). -

“Third Supplemental Indenture” shall mean the Third Supplemental Trust Indenture,
dated as of December 1, 2008, by and between the Corporation and the Second Successor
Trustee.

“2017 Bond Issuance Expense Account” shall be the account established under the
Project Fund pursuant to Section 3.02 of this Sixth Supplemental Indenture.

“2017 Refunding Accourt” shall be the account established under the Project Fund
pursuant to Section 3.01 of this Sig




ARTICLE IL

Maturities and Form of 2017 Bonds

Section 2.01. Principal Amount; Dated Date; Denominations; Numbering; Maturities;
Interest: Authorization for Book-Entry System.

(a) (i) The principal amount of all 2017A Bonds which may be issued and
outstanding under this Indenture shall not exceed Two Million Eight Hundred Twenty Thousand
Dollars ($2,820,000) face value. The 2017A Bonds shall be issued in the original aggregate
principal amount of Two Million Eight Hundred Twenty Thousand Dollars ($2,820,000), shall
be issued as negotiable, fully reglstered bonds payable from payments made by the School
Corporation unc 1 lesignated as Ad

Valorem Proper wmmtlslg S nally dated as of
November 30, Z of Fiye Hllars ($5,000) or
any integral mul ﬁéﬂqbbxhﬁh cA\iLs’ R-1 upward.

( 1‘3% P&%‘&ﬁ&eéﬂlﬁn%ep&oﬂé”&%s‘%& low, in principal
amounts and with intérest atthierdaalser GaBardio Whaepuder

[atuarit Principal Interest
Late - Mmouyx Ra
January 5, 2018 130,00 3.00%
July 5, 2018 200,00 3.00
Tanuary 5, 2019 200,00 3.00
1y 5,2019 205,000 3.00
January 5, 2020 ,,205,000 3.00
July 5, 2020 “NER’ {z‘ge 000 3.00

January 5, 2021 4 21600 3.00

Tuly 5,2021 5~ 220! p:fm 3.0
ary 5, 202238 220,000 3.00
572022 R TN 090 ~

vy 5, 2023 % .ma;gsooo

~ Annn

January 5, ZU24 230,000 3.00

(ii)  The interest on all of the 2017A Bonds is payable on each Interest
Payment Date, commencing on January 5, 2018. Interest, shall be calculated from the Interest
Payment Date next preceding the date of authentication to which interest has been paid unless
the 2017A Bond is authenticated on or before the Record Date for the first Interest Payment
Date, in which case interest shall be paid from the original date specified in the 2017A Bonds, or
unless the 2017A Bond is authenticated after the Record Date for an Interest Payment Date and
on or before such Interest Payment Date, in which case interest shall be paid from such Interest
Payment Date. Interest shall be calculated on the basis of a three hundred sixty (360) day year
consisting of twelve (12) thirty (30) day months.




(b) (i) The principal amount of all 2017B Bonds which may be issued and
outstanding under this Indenture shall not exceed Eleven Million Two Hundred Sixty-Five
Thousand ($11,265,000) face value. The 2017B Bonds shall be issued in the original aggregate
principal amount of Eleven Million Two Hundred Sixty-Five Thousand ($11,265,000), shall be
issued as negotiable, fully registered bonds payable from payments made by the School
Corporation under the Lease and funds held under this Indenture, shall be designated as Ad
Valorem Property Tax First Mortgage Refunding Bonds, Series 2017B, originally dated as of
November 30, 2017, shall be issued in the denomination of Five Thousand Dollars ($5,000) or
any integral multiple thereof, and shall be numbered consecutively from 2017BR-1 upward.

(i))  The 2017B Bonds shall mature on the dates shown below, in principal amounts
and with interest at the rates per annum shown below:

4 Aadillipey

«Documensids

NG OFEESIALY

PHRYDgCiinent 1§ ’fﬁ% Q'operty ‘Hf
Janu ?9‘3292956" C"“‘})‘E‘i Sorder' a. oo

July 5, 2020 1,640, OOO 4.00

Wanuary 982021 1,683,000 J
(iii)  The intetest on“all of the 2017B Bonds is payabl 1 Interest Payment Date,
commencing on January 5, 2013. Intercst, shall be calculated from the Intcrest Payment Date
next preceding the date of authentication to which intercst’has been paid unless the 2017B Bond

te, in which case
unless the 2017B
on or before such

~or before the Record Date for ithe first Intercst Payment
id from the original date spg%ﬁed in the 2017B Bonds, «
d after the Record “\,’tera‘;ﬁ rest Payment Date =

is authenticated
interest shall be
Bond is authentic

Interest Paymen
Interest shall be

in which case 3‘&

terest shall ﬂppald from such

d on the. bas’bof a=three h tdred sixty (360)

st Payment Date.
ear consisting of

twelve (12) thirt 1y months. 5/ ‘ f 3
/} -_ﬂ _J 4 ~

() T is will 1n1t1a11§f’br’pfnﬁﬁ@ci and he! | the books of the

central deposi > ¥ Or any successor

central depository system appointed by the Corporation from time to time (the “Clearing
Agency”), without physical distribution of 2017 Bonds to the public. The following provisions
of this Section apply in such event.

One definitive 2017 Bond of each maturity for each series of the 2017 Bonds shall be
held in the custody of the Trustee for and on behalf of the Clearing Agency. The Corporation, the
Trustee, the Registrar and the Paying Agent may, in connection therewith, do or perform or
cause to be done or performed any acts or things not adverse to the rights of the holders of the
2017 Bonds as are necessary or appropriate to accomplish or recognize such book-entry form
bonds.

10



So long as the 2017 Bonds remain and are held in book-entry form on the books of a
Clearing Agency, then (1) any such 2017 Bond may be registered upon the registration record in
the name of such Clearing Agency, or any nominee thereof, including Cede & Co.; (2) the
Clearing Agency in whose name such 2017 Bond is so registered shall be, and the Corporation,
the Trustee, the Registrar and the Paying Agent may deem and treat such Clearing Agency as,
the absolute owner and holder of such 2017 Bond for all purposeés of this resolution, including,
without limitation, receiving payment of the principal of and interest and premium, if any, on
such 2017 Bond, the receiving of notice and the giving of consent; (3) neither the Corporation,
the Trustee, the Registrar nor the Paying Agent shall have any responsibility or obligation
hereunder to any direct or indirect participant, within the meaning of Section 17A of the
Securities Exchange Act of 1934, as amended, of such Clearing Agency, or any person on behalf
of which, or otherwise in respect of which, any such participant holds any interest in any 2017

Bond, inCludinF rith At l.'m-'+n+;'nn any reannnaethility ar. nhlioafinn L'""""lder to maintain
accurate records 1 y 2Ul7 Boid o1 ajyetcspol gation hereunder
with respect to JHOCAMENE 1S .. n, if any, on any

2017 Bond, the }Q ng Agency is not
required to pre: mT FF m rior to receiving
payment so fong Meﬂ@@@h{rmﬂs@qﬁr@w@f the method for noting
such partial redeniplion.  the Lake County Recorder!

If the Corporation receives notice from the Clearing Agency which is currently the
registered owner of the 2017 Bonds to_the effect that such Clearing Agency is unable or
unwilling to discharge its responsibility as a Clearing Agency for the 2017 Bonds or the
Corporation elects to discontinue its use of such Clearing Ager LClearing Agency for the
2017 Bonds, then the Corporation, the Trustee, the Registrar and the Paying A gent each shall do
or perform or cause to be done or performed all acts or things, not adverse to the rights of the
holders of the 2017 Bonds, as are necessary or appiopiiate to discontinue use of such Clearing
Agency as a Clearing Agency for the 2017 Bamgs and to transfer the ownership of each of the
2017 Bonds to such person or persons, iggitdingiicother Clearing Agency, as the holders of

the 2017 Bonds may direct in acceradnee with'the Indenture. Any expenses of such
discontinuance a nsfek mcludlng eXpynses of pwrlntl g new certificaic vidence the 2017
Bonds, shall be he wrporatlon »

So long donds remain dnd 26 held in book 1 the books of a
Clearing Agency. 2 2d to request and

rely upon a certificate or other written representatlon from the Clearing Agency or any
participant or indirect participant with respect to the identity of any beneficial owner of 2017
Bonds as of a record date selected by the Trustee. For purposes of determining whether the
consent, advice, direction or demand of a registered owner of a 2017 Bond has been obtained,
the Trustee shall be entitled to treat the beneficial owners of the 2017 Bonds as the bondholders
and any consent, request, direction, approval, objection or other instrument of such beneficial
owner may be obtained in the fashion described in this Indenture.

So long as the 2017 Bonds remain and are held in book-entry form on the books of the
Clearing Agency, the provisions of its standard form of Letter of Representations, if executed in
connection with the issuance of such 2017 Bonds, as amended and supplemented, or any
successor agreement shall control on the matters set forth therein. Each of the Trustee, the

11



Registrar and the Paying Agent agrees that it will (i) undertake the duties of agent set forth
therein and that those duties to be undertaken by either the agent or the issuer shall be the
responsibility of the Trustee, the Registrar and the Paying Agent, and (ii) comply with all
requirements of the Clearing Agency, including without limitation same day funds settlement
payment procedures.- Further, so long as the 2017 Bonds remain and are held in book-entry
form, the provisions of Section 2.01(c) of this Sixth Supplemental Indenture shall control over
conflicting provisions in any other section of this Indenture.

Section 2.02. Payment of Principal and Interest. The interest on the 2017 Bonds shall be
payable by check or draft mailed one Business Day prior to the Interest Payment Date to the
person in whose name each 2017 Bond is registered as of the Record Date for such Interest
Payment Date at each address as it appears on the registration and transfer books maintained by
the Reglstrar or at such other address as is nrovided to the TﬂNfPP the Reoistrar and the Pay1ng

Agent in writin gwoer_Each register 0,000 or more in
Doeumentds

principal amour est, principal and
premium, if any ns to the Trustee,

the Registrar an
surrender of the
principal of, anc
lawful money o
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All prine
the Paying Agen
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of amounts, di
substantially as

STATE OF IND
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e a paypble up
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ally in Indianapolis, Indiana.
il amounts'of the 2017 Bonds shall be canceled upon the
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MUNSTER SCHOOL BUILDING CORPORATION, a corporation duly organized and
existing under the laws of the State of Indiana (hereinafter called the “Corporation™), for value
received, hereby promises to pay to the Registered Owner (named above) or registered assigns,
the Principal Amount set forth above on the Maturity Date set forth above (unless this bond is
subject to and is called for redemption prior to maturity as provided for herein), and to pay
interest hereon at the Interest Rate stated above from the interest payment date to which interest
has been paid next preceding the date of authentication of this bond unless this bond is
authenticated after the first day of the month in which interest is payable in which case it shall
bear interest from such interest payment date, or unless this bond is authenticated on or before
January 1, 2018, in which case- it shall bear interest from the Original Date, until the principal
shall be fully paid, which interest is payable on January 5 and July 5 of each year, beginning on
January 5, 2018. Interest shall be calculated on the basis of a 360-day year consisting of twelve
30-day months.

Interest « i anﬂﬁum&nm led g Day prior to the
mterest paymen he Re i iSyBend iserceist ie first day of the
month in which ] Hmwﬁm}tj}td&lgsn d of $1,000,000 or
more in principal am Mmm@% @f led to receive interest,
principal and premiuu, if mgr nts y wire, trapsier b rovz,dmg written wire instructions
to the Trustee, the Registrar and Paying Agen‘fl{l agerema geﬁned) betfore the Record Date
for such payment. Principal of and premium, if any, on this bond are payable in lawful money of

the United States of Amecrica at the designated corporate trust office ‘of 1U.S. Bank National
Association, in Indianapolis, Indiana (the *Registrar” and the “Faying A gent”

This bond is one of amyauthorized issue of bonds of the Cotporation, all of like date, tenor
and effect (except as to numbering, denomination, interest rates, terms of redemiption and date of
maturity), in the original aggeégate principal amount of Two Million Eight Hundred Twenty
Thousand Dollars ($2,820,000) (the “2017A Boads™), issued under and in accordance with, and
all equally and ratably entltled to the bengftis\wialldratably secured by, a Trust Indenture, dated

as of March 15, 1996 (the “Original | mdvnture éscsupplemented and #mended by a First
Supplemental T fudenture, dated Sagiof >eptxember 15, 1998 (the st Supplemental
Indenture), as fi pplcmented ardNamendedubiyie’ Second Stuippt Trust Indenture,
dated as of Apri the “Second Supmo*nental Indenture”), 1pplemented and
amended by a T sntal Trust Indenmize; dated as of 1 2008 (the “Third
Supplemental In h¢ 3¢ pplemental Trust

Indenture, dated as of June 1, 2009 (the “Fourth Supplemental Indenture”), as further
supplemented and amended by a Fifth Supplemental Trust Indenture, dated as of May 1, 2011
(the “Fifth Supplemental Indenture”), and as further supplemented and amended by a Sixth
Supplemental Trust Indenture, dated as of November 1, 2017 (the “Sixth Supplemental
Indenture™) (the Original Indenture, as supplemented and amended by the First Supplemental
Indenture, the Second Supplemental Indenture, the Third Supplemental Indenture, the Fourth
Supplemental Trust Indenture, the Fifth Supplemental Indenture and the Sixth Supplemental
Indenture, the “Indenture”), each of which is by and between the Corporation and U.S. Bank
National Association (successor by assignment to Peoples Bank, SB, which is successor by
assignment to Harris, N.A., which is successor to First Midwest Bank, which was successor to
Bank Calumet, National Association, which is successor to Calumet National Bank), as trustee
(the “Trustee™), to which reference is hereby made for a description of the property securing the
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2017A Bonds, the Corporation’s outstanding First Mortgage Bonds, Series 2009 (the “2009
Bonds™), the Corporation’s outstanding First Mortgage Bonds, Series 2011A (the “2011A
Bonds™), the Corporation’s outstanding First Mortgage Bonds, Series 2011B (the “2011B
Bonds”), the Corporation’s Ad Valorem Property Tax First Mortgage Refunding Bonds, Series
2017B, to be issued simultaneously with the issuance of the 2017A Bonds (the “2017B Bonds™)
and any additional parity bonds issued thereunder (the “Additional Bonds™) (the 2009 Bonds, the
2011A Bonds, the 2011B Bonds, the 2017A Bonds, the 2017B Bonds and the Additional Bonds,
collectively, the “Bonds”), the rights under the Indenture of the Corporation, the registered
owners of the Bonds and the Trustee, to all of which the registered owners hereof, by the
acceptance of this bond, agree. The Bonds are limited obligations payable from rental payments
under the Lease (as defined in the Indenture), which is between the Corporation, as lessor, and
the School Town of Munster, Lake County, Indiana (the “School Corporation™), as lessee, and

gther moneys assigned by the Indenture.  The Indenture permits the issuance of Additional
Bonds under th ot 1 Section 2.U X e and allows the
Corporation to I?}Q QthSBL Is 1ing a trust fund
PR A

The 20174 Borisjele M0GsuRiesh éaaptiiondl erpiasgaiorypinks o fund redemption prior
to final maturity the Lake County Recorder!

If an event of default, as defined in the Indenture, occurs, the principal of this bond may
become or may be declared due and payable prior to stated maturity hereof, in the manner,

and with the effect, and subject to the conditions provided in the [ndent:

This bond 'is transfeiable or cxchangcable by the registered owncr hereof at the
designated corporate trust office of the Registrar, upon surrender and cancellation of this bond
and on presentation of a.duly executed written instrument of transfer or exchange and thereupon
a new Bond or Bonds of the same aggregate principal amount and maturity and in authorized
denominations will be issued to the transferaz oirarisferees or the registered owner, as the case
may be, in exchange therefor.

The Cory the Trustee, thelRegistrarandiie Paying A ger 2em and treat the

person in whose Bond is registered.as the@absolute own
A Contin ( f] he School Coyr registered owner

or holder of any 2017A Bond, dated as of the date of initial 1ssuance of the 2017A Bonds (the
“Contract”), has been executed by the School Corporation, a copy of which is available from the
School Corporation and the terms of which are incorporated herein by this reference. The
Contract contains certain promises of the School Corporation to each registered owner or holder
of any 2017A Bond, including a promise to provide certain continuing disclosure. By its
payment for and acceptance of this bond, the registered owner or holder of this bond assents to
the Contract and to the exchange of such payment and acceptance for such promises.

This bond shall not be a valid obligation until duly authenticated by the Registrar, or its
successors in trust, by the execution of the certificate endorsed hereon. The registered owner of
this bond shall have no recourse for its payment against present or future incorporators,
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stockholders, members, officers, directors or employees of the Corporation, and such recourse is,
by the acceptance of this bond, expressly waived.

IN WITNESS WHEREOF, MUNSTER SCHOOL BUILDING CORPORATION has
caused this bond to be executed in its name and on its behalf by the original or facsimile of the
signature of its President or Vice President and attested by the original or facsimile signature of
its Secretary.

MUNSTER SCHOOL BUILDING
CORPORATION
By: §
: : I nt
Attest: Documentis

NOT OFFICIAL!

» Sccrcliiphis Document is the property of
therbalsrouncyiemonder!
This bond is one of the2017A Bonds deseribed tn the within mentioned Indenture.
U.S! BANK NATIONAI ASSOCIATION,
as Trustee and Registrar
Authorizcd R epresentative
FOR VA] ED, the 1 xhereby sells ¢ isfers unto
(please print or typewrite name and address of transferee)
(please insert social security or
other identifying number of assignee)
$ in principal amount (must be a multiple of $5,000) of the within bond and all
rights thereunder, and hereby irrevocably constitutes and appoints , attorney, to

transfer the within bond on the books kept for registration thereof, with full power of substitution
in the premises.
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Dated;

Signature Guaranteed:

NOTICE: Signature(s) must be.guaranteed NOTICE: The signature of this assignment
by an eligible guarantor institution must correspond with the name as it appears
participating in a Securities Transfer upon the face of the within bond in every
Association recognized signature guarantee particular, without alteration or enlargement
program. or any change whatever.

The following abbreviations, when used in the inscription on the face of this bond, shall be
construed as thoI‘hL +hatr vrrayra “m.:ﬁ-aﬂ ot in il areardine ta annlicrahle Towe or regUIationS:

Document is

e NOTOFFICIAL!

TEN.ENT This Bséeaatienthesttietigsoperty of

age!
JT. TER thgslfo%%%e%gg i Ir?&‘f‘%¥%luc}$fvorship and not as tenants in
common
UNIF. TRANE
MIN. ACT _ G !
(Cust. (Minor)

under Uniform Transfers to Mincrs Act of

Additional abbre list.

(b)  The form of the 2017B Bonds, the Registrar’s certificate to be endorsed thereon
and the registration endorsement (with appropriate insertions of amounts, distinguishing
numbers, letters and other appropriate information) shall be substantially as follows:

2017BR-
UNITED STATES OF AMERICA

STATE OF INDIANA ‘ LAKE COUNTY
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MUNSTER SCHOOL BUILDING CORPORATION
AD VALOREM PROPERTY TAX FIRST MORTGAGE
REFUNDING BOND, SERIES 2017B

Original Date Authentication Date CUSIP

Interest Rate Maturity Date

Registered Owner:
Principal Amount:

MUNSTER SCHOOL BUILDING CORPORATION, a corporation duly organized and
existing under the laws of the State of Indiana (hereinafter called the “Corporation™), for value

received, herebs
the Principal Al
subject to and
interest hereon ¢
has been paid

authenticated afte

bear interest fro
January 1, 2018
shall be fully pa
January 5, 2018
30-day months.

Interest ¢
interest paymen
month in which

more in principal

principal and pr
to the Trustee, tl
for such paymer
the United Statc
Association, in |

-ocumen ﬁésﬁ
mmmxmllék bay
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- st g of R SO ARESTRIGE PYble

such interest payment date, or tinless this bond is authen
n which case it shall bear interest from the Original Date

which inicrest isgpayableson Januasy 5'and Julysdof gack
nterest 'shall be calculated on the basis of a 360-day year «
this, bond"1s payable by check or'draft/mailed one Busine

ate to the person in whose name (his bond is registered or

9%

erest is payable (the “Recmd' Date™). Each registered owr
rount of Bonds (as b& cinatter efined) shall be entit!
if any, paymenzs sfy wire transter by providing -
v and Paymg Aoe nt{each }ierF inafter defincd) 1
of and premlum if any. on thls bond 2
1t the des;gnafq& f‘onporate truo
a (the “R&SE14” and the

a/'

o

cgistered assigns,
aless this bond is
rein), and to pay
to which interest
ess this bond is
hich case it shall
ated on or before
mtil the principal
ear, beginning on
1sisting of twelve

Day prior to the
1e first day of the
of $1,000,000 or

tO receive interest,

wire instructions
the Record Date
lawful money of
». Bank National

This bond is one of an authorized issue of bonds of the Corporation, all of like date, tenor
and effect (except as to numbering, denomination, interest rates, terms of redemption and date of
maturity), in the original aggregate principal amount of Eleven Million Two Hundred Sixty-Five
Thousand ($11,265,000) (the “2017B Bonds”), issued under and in accordance with, and all
equally and ratably entitled to the benefits of, and ratably secured by, a Trust Indenture, dated as
of March 15, 1996 (the “Original Indenture”), as supplemented and amended by a First
Supplemental Trust Indenture, dated as of September 15, 1998 (the “First Supplemental
Indenture), as further supplemented and amended by a Second Supplemental Trust Indenture,
dated as of April 1, 2008 (the “Second Supplemental Indenture”), as further supplemented and
amended by a Third Supplemental Trust Indenture, dated as of December 1, 2008 (the “Third
Supplemental Indenture™), as further supplemented and amended by a Fourth Supplemental Trust
Indenture, dated as of June 1, 2009 (the “Fourth Supplemental Indenture”), as further
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supplemented and amended by a Fifth Supplemental Trust Indenture, dated as of May 1, 2011
(the “Fifth Supplemental Indenture”), and as further supplemented and amended by a Sixth
Supplemental Trust Indenture, dated as of November 1, 2017 (the “Sixth Supplemental
Indenture™) (the Original Indenture, as supplemented and amended by the First Supplemental
Indenture, the Second Supplemental Indenture, the Third Supplemental Indenture, the Fourth
Supplemental Trust Indenture, the Fifth Supplemental Indenture and the Sixth Supplemental
Indenture, the “Indenture”), each of which is by and between the Corporation and U.S. Bank
National Association (successor by assignment to Peoples Bank, SB, which is successor by
assignment to Harris, N.A., which is successor to First Midwest Bank, which was successor to
Bank Calumet, National Association, which is successor to Calumet National Bank), as trustee
(the “Trustee™), to which reference is hereby made for a description of the property securing the
2017B Bonds, the Corporation’s outstanding First Mortgage Bonds, Series 2009 (the “2009
Bonds™), the Corporation’s outstanding First Mortoage Ronds, Series 2011A (the “2011A
Bonds”), the C uisiaadinga st lMogage, Bon 1B (the “2011B
Bonds”), the Cc G ,Dﬂ@mentil&m ng Bonds, Series

2017A, to be iss Itagg ﬂ i }@mﬁfxxi{; “2017A Bonds™)
and any additior JN Zrzh dé¥ (the\ i !b & : 2009 Bonds, the
2011A Bonds, the 20 TWWE&B@%@W&B@d@f the Additional Bonds,
collectively, the “Bounds™), gﬁ% .F%&F eu@&rﬂthﬁ%%l%? a%{he Corporation, the registered
owners of the Bonds and the Trustee, to all ofwhich the registered owners hereof, by the
acceptance of this bond, agree. The Bonds are limited obligations payable from rental payments
under the Lease (as defincd. in the Ilndenture), which.is between the Corporation, as lessor, and
the School Town of Munster, Lake County, Indiana (the “School Corporation™), as lessee, and
other moneys assignedyby the‘Indenture. The [ndenture pe: ¢ 1ssuance of Additional
Bonds under the conditions set out in Section 2.07 of the Original Indenture and allows the

Corporation to terminate the security of the Indenture for Bonds by establishing a trust fund
under the conditions set out iasSection 8.04 of the ©iiginal Indenture.

The 20178 Ponds are not subject4s of'ptfibz‘ia‘]f & mandatory sinking fund redemption prior
to final maturity. A X

If an eve fault, as definedfik'thcsladenture, occurs, the p of this bond may

become or may 1. due and p'a‘ya_blqpriolr fofthe stated mat f, in the manner,
and with the effe t.to the condittomisrdvided in the Jr

This bond is transferable or exchangeable by the registered owner hereof at the
~ designated corporate trust office of the Registrar, upon surrender and cancellation of this bond
and on presentation of a duly executed written instrument of transfer or exchange and thereupon
a new Bond or Bonds of the same aggregate principal amount and maturity and in authorized
denominations will be issued to the transferee or transferees or the registered owner, as the case
may be, in exchange therefor.

The Corporation, the Trustee, the Registrar and the Paying Agent may deem and treat the
person in whose name this Bond is registered as the absolute owner hereof.

A Continuing Disclosure Contract from the School Corporation to each registered owner
or holder of any 2017B Bond, dated as of the date of initial issuance of the 2017B Bonds (the
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“Contract”), has been executed by the School Corporation, a copy of which is available from the
School Corporation and the terms of which are incorporated herein by this reference. The
‘Contract contains certain promises of the School Corporation to each registered owner or holder
of any 2017B Bond, including a promise to provide certain continuing disclosure. By its
payment for and acceptance of this bond, the registered owner or holder of this bond assents to
the Contract and to the exchange of such payment and acceptance for such promises.

This bond shall not be a valid obligation until duly authenticated by the Registrar, or its
successors in trust, by the execution of the certificate endorsed hereon. The registered owner of
this bond shall have no recourse for its payment against present or future incorporators,
stockholders, members, officers, directors or employees of the Corporation, and such recourse is,
by the acceptance of this bond, expressly waived.

IN WIT OF _MUNSTER_SCHOOTL Bl PORATION has
caused this bon I ;Dﬂ(ﬂﬂdﬁ@ﬂﬁelﬂl £ r facsimile of the

e "NOTOFETCEATY mile signature of
This Document is thﬁﬁg }fbf(‘) SUILDING
the Lake County@b;@%%g%m Q

Bya o 0 ) [
President
Attest:
, Secretary
REGISTRAR’S CERFIFICATE
This bon >of the 20178 Bond< described i5 the within ment [ndenture.
U.S. BAMNK NATIONAL ASSOCIATION,

as Trustee and Registrar

By:

Authorized Representative

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

(please print or typewrite name and address of transferee)
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$

(please insert social security or
other identifying number of assignee)

rights thereunder, and hereby irrevocably constitutes and appoints
transfer the within bond on the books kept for registration thereof, with full power of substitution

in the premises.

Dated;

Signature Guaranteed:

NOTICE: Sign:
by an eligib
participating i

Association recogmi

program.

The following &
construed as tho

TEN. C
TEN. E]
JT. TEN

UNIF. 1
MIN. A

uaranteed m TICE: ’11 S
N OFFIEIALL

on the face of L

uriti Transfer \
Qéat Dog Rosiiing ntis t aﬁaﬁgpsvﬁﬁxupam
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ake Count};rBssQ%fgs atever.
reviati whel the 1 tion or e of
1 they wereswritten out in full ac€ording to applicable |aws
A. . tenants in comimon

as tenants by the entireties

under Uniform Transfers to Minors Act of

7
1C

in principal amount (must be a multiple of $5,000) of the within bond and all

, attorney, to

" this assignment
me as it appears
1 bond in every
| or enlargement

's bond, shall be
‘regulations:

10t as tenants in

(Minor)

(State)

Additional abbreviations may also be used, although not contained in the above list.

Section 2.04. Delivery of 2017 Bonds.

(End of Form of 2017B Bond)

The 2017 Bonds executed by the Corporation

and authenticated by the Registrar shall be delivered by the Registrar to the purchaser thereof in
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the amount, at the times and upon the payment of the purchase price, as requested in writing by
the president or treasurer of the Corporation and in accordance with the provisions of Section
2.07 of the Original Indenture.

(End of Article II)
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Section 3.01.

ARTICLE IIL

Funds and Deposit of 2017 Bond Proceeds

2017 Refunding Account.

There is hereby established and created an

account within the Project Fund designated as the 2017 Refunding Account (the “2017
Refunding Account™). A portion of the net proceeds from the sale of the 2017A Bonds, in the
amount of $2,862,699.36, and a portion of the net proceeds from the sale of the 2017B Bonds, in
the amount of $11,507,046.24, shall be deposited with the Trustee in trust in the 2017 Refunding
Account of the Project Fund. The Trustee shall, concurrently with its receipt of such proceeds,
deposit such proceeds, together with $54,275.73 of the money currently on deposit in the
Operation Fund, with the Escrow Agent for deposit under the escrow account established under
the Escrow Agreement

Section
created an accc
Account (the “2
sale of the 2017

sale of the 201753

Issuance Expen
connection with
by the Superint
Issuance Expens

,nds lli:ﬁle

Account an

dent
Accc

m mrﬁmm

Tl'ﬁéh

School
1t on Decembe

£ TR G

30,

nd of £

@ER’S

i

$127 25

6, shal

SEGY y"tﬁe T

e issuance of the 2017 Bonds in accordance with written i
rpOTAEIC

/NDIANR,

22

2017, shall

icle II

5

<

¥ morn

tran

&*f
be deposn
sE:é to pay ¢

PRTS

srred |

ining

the

y established and
ssuance Expense
yroceeds from the
yroceeds from the

into the 2017 Bond

enses incurred in
ructions provided
1 the 2017 Bond
nking Fund.



ARTICLE IV.

Redemption Provisions

Section 4.01. Optional Redemption. The 2017 Bonds shall not be subject to optional
redemption prior to final maturity.

Section 4.02. Mandatory Sinking Fund Redemption. The 2017 Bonds shall not be
~ subject to mandatory sinking fund redemption prior to final maturity.

(End of Article IV)
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ARTICLE V.

Covenants of the Corporation

Section 5.01. Tax Covenants. In order to preserve the exclusion of interest on the 2017
Bonds from gross income for federal income tax purposes and as an inducement to the
purchasers of the 2017 Bonds, the Corporation reaffirms its representations, covenants and
agreements set forth in Section 5.14 of the Original Indenture, subject to the waiver provisions
contained therein.

Section 5.02. Reaffirmation of All Other Covenants. The Corporation reaffirms all of
the other covenants and obligatio i orth under the Indenture, including,
but not limited to, those regarding_ma tion insurance under Article VI
of the Indenture.

N
»

o

Y
--------
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ARTICLE VL.

Miscellaneous Provisions

Section 6.01. Counterparts. This Sixth Supplemental Indenture may be simultaneously

executed in several counterparts, each of which shall be an original, and all of which shall
constitute but one and the same instrument.

Section 6.02. Original Indenture. This Sixth Supplemental Indenture shall form a part
of the Indenture. Except as otherwise set forth in this Sixth Supplemental Indenture, the terms of
the 2017 Bonds shall be governed by the Original Indenture, as previously supplemented and
amended by the First Supplemental Indenture, the Second Supplemental Indenture, the Third

Supplemental Indenture, the Fourth Supplemental Indenture and the Fifth Supplemental
Indenture.

Section 6.03. Gove i

onstrued, interpreted, governed
and enforced in accordance

<
- .
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<, /NDIANR,

Trppanntit
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IN WITNESS WHEREOF, MUNSTER SCHOOL BUILDING CORPORATION has
caused its corporate name to be hereunto subscribed by its president and attested by its secretary,
and U.S. BANK NATIONAL ASSOCIATION, as Trustee, has likewise caused these presents to
be executed in said Trustee’s name and behalf by its Assistant Vice President, and attested by its
Vice President in token of its acceptance of said trust, as of the day and year first hereinabove

written.

MUNSTER SCHOOL BUILDING

NN arsr M Tarl
Attest: Document 1s

I ey v 7T OFFICIAL!

Dr. Mary/Ann Collix<, Sebrtallocument is the property of
the Lake County eGOfIRNATIONAL ASSOCIATION,

as Trustee

By<7) JVJMM

Printed: Lois M. Moore

Title: Assistant Vice President

(Seal)

Attest:
.
By: (&ne ™~ 4’

Printed: Pamela V. Cole

Title: Vice President
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STATE OF INDIANA )
) SS:

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this 2%

day of N@ymlXr; 2017, personally appeared Mary Clark and Mary Ann Collins, personally
known to me to be the president and secretary, respectively, of the Munster School Building
Corporation, and acknowledged the execution of the foregoing supplemental indenture for and

on behalf of said Corporation.

WITNESS my hand and notarial seal.

(Seal)

My Commissiorn
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STATE OF INDIANA )
' ) SS:
COUNTY OF MARION )

Before me, the undersigned, a Notary Public in and for said County and State, this 20th
day of November, 2017, personally appeared Lois M. Moore and Pamela V. Cole, personally
known to me to be Assistant Vice President and Vice President, respectively, of U.S. Bank
National Association, and acknowledged the execution of the foregoing supplemental indenture
for and on behalf of said bank.

WITNESS my hand and notarial seal.
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Notary Public
My Commission expire My, county of residence
April 14, 2019 Johnson

I affirm under the penalties of perj
Social Security Number in this docume

“‘q.Dm 2ave taken reasonable care to redact each
nless require
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l This instrument prepared by Jeffery J. Qualkinbush, Esquire, Barnes & Thornburg LLP, 11
; South Meridian, Indianapolis, Indiana 46204
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