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(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativefules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicidl omcument 1S
() “Community Associaty ,ﬁe ﬁw@ C me | dues, fees, assessments
and other charges that ar m eor 1&% condominium association,
homeowners associgigh.or sigilar organizatiqn.

B iJocument is the prope of L
() “Electronic Funds Traygsfer: ans cﬁétransfer sﬁ nds, other than a transaction originated
by check, drafi,or similai%aﬁe]—lg?ﬁn DRAMEY s Shitieed #SAzh an electionic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or creditan account. Such term includes, but is not limited to, point-of-sale

transfers, automated teller machine transactions. transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are deseribed in Section 3.

(L) “Miscel/laneous Proceeds ' means any compensation, scttlement, award of damages, or

proceeds paid by any third pafty (other than insurance progeeds paid under the coverages described

in Section $) for: (i) damage to, or destruction of; the;Property; (ii)condemnation or other taking of
celindieu of condemnation; or (iv) misrepresentations

S :

(M) “Mortgage nsurance” means i ; protectingd. ender against the noripayment of, or

default on, the Loan. =

(N) “Periodic Payment.” means the r damount due for (i) principal and interest

under the Note, plus (i) any amounts uiig $of this Security Instrument.
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(0) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security

Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
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shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse

Such payment or et lal anesean aemdn 2.., tha Fiatriren st T amdae io sant PLI:.--‘-.I 4~ arnenlss .-..,;h payments at
the time such [ feach Periodic Pa ,...v.., i< duled due date,
then Lender ne gliadifimdser gader 1@ | funds until
Borrower mak td bria the Loan current If Borrower does not areasonable
period of time, h N 5Fs f%l%l applied earlier,
such funds wil plied to the outstanding prmcrpal alance under the N\ '. ately prior

to foreclosure. No o'7s2H8nidaiid wichiBuemwersnigh fiiturs against Lender

shall relieve Borfower from e de!é‘ is Security Instrument or
performing the covenants arﬂié'mlg g&m gﬁf)ﬁﬁﬂment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applisd by Lendeishall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (€) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which/it became due. Any

remaining amounis shall be.applied first to late charges, second to any etheramounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pay: rom Borrower for a del 1i/Periodic Payment which includes a
sufficient amount to pay any late charge due, the pa ment may be applied to the delinquent payment
and the late chargs, If more than one Periodic: Paymefiis outstanding, Lender may apply any payment

received from Borrower to the repayment Ofith iod &X ayments if, and to the extent that, each
payment can b id infull. To the extentjteatanyiexcesS=xists after the payment is applied to the
full payment o ¢ more Periodic Pagiiaents,sueh excess may be applied (o 7 2 charges due.
Voluntary prep shall'be applied £ e ent charges and it scribed in the
Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on

the Property, if any; (c) premlums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premlums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

Funds for Escr:
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Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in aceordance with RESPA | but in no more than 12

monthly payme

[ ]
Upon payment QQ@MGP[&%:». mptly refund to
Borrower any | N—p
4. Charges; | /E .o er sha 1l pay a ag,Ia's‘s!ss(r;enItAarges, t. positions

attributable to the P muttmm:is' ﬂmetp:t‘hpn I, leasehold payments
or ground rent:

i th - N , if
any. To the ext thaet ’g‘lr:spe 1tems a;le;%,2 gﬁ%@ mé'é&i%og% )’? ih:riefn the lasl:l?:rn;)igi/sidled

in Section 3.

Borrower shall promptly discharge any.lien which has priority,over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sectred by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien

in good faith by, or defends,against enforcement of the lien in, legal proceedifigs which in Lender’s
opinion operate to prevent the enforcement of the licn while those proceedings are pending, but

only until such proceedings are coneluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender stiboidinating the lica to this Securigydnstrumeat. If Lender determines that any
part of the Property is subject to a lien which camatiain priority over this Security Instrument, Lender
may give Borra el 20 days of the date on which that notice is
given, Borrower si 3¢ the actions set forth above in this Section

4,
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a real estate tax ve 1and/or
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower

shall also be responsxble for the payment of any fees lmposed by the Federal Emergency Management

Agency in con

an objection by

Borrower.

If Borrower fai n &Q@%mgﬂta eal ende . insurance
coverage, at Le i€ T!e purchase any
particular type N Q hmmﬂrgﬁd;@v € it might or
might not prote € ‘operty, against
any risk, hazar l g rov e greager or :ﬁg‘ @erag thgnlfw yeviously in effect.
Borrower acknt edges that fsafi osodbrzthed might significantly exceed

the cost of insurance that Borrower could have obtamed Any amounts disbursed by Lender under
this Section 5 shall become additiona! debt of Borrower secured by this Security Instrument. These
amounts shall bear interest-at the Noiesate from the dateof disbursemeintand shall be payable, with
such interest, upon notice' from Lender to Borrower réquesting payment.

All insurance policies required by Lender and renewals of such poli |l be subject to Lender's
right to disapprove such poli€ies, shall include a standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Le requires, Eorrower shal nptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

required by Le

mortgage clause

In the event of

clude a standard

yee.

1der. Lender

may make pro ot made prorm rer otherwise
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economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relat r doesnotrespondwithin 30 da) n Lender that
the insurance ¢ Bﬂ@mmﬁrlﬁy % the claim.

The 30-day pe: nen the notice is given. In e1ther event, ori [uires the
Property under 22 15 'x € ver's rights to
any insurance | ds indn amount not to exceed the amounts unpald under th or this Security

premiums paid by Borrowe r? %ﬁiﬁy % roperty, insofar as such rights
are applicable to the coverage‘t ﬁém"g?i nig%é france proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then dug

Instrument, and (b) 2n/Jothesof Bomawersrights otfiert lprbprghtgamf bod of unearned

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boriowe:'s principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's piincipal residence for at least one year afier the-date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withhe!d, or unless
extenuating circumstances exist which are beyond Borrower's/contr

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower

shall not destroy, damage or impair the Pro -\\ 2l e Property to deteriorate or commit waste
on the Propert; ather or not Borrower, v QJ‘ & Property, Borrower shall maintain the
Property in order {o prevent the Property frot gor decreasing in valug to its condition.
Unless it is det »d pursuant to Sectiinb that rep:;ur prrestoration is not ecof ally feasible,
Borrower shal . repair the Propé! 1t dalnascd avoid further detet or damage.
If insurance or ton proceeds are’ tion with damag¢ aking of, the
Property, Borr: ssponsible for reyani MMK westoring the Pr _ender has
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released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material

representations ccupancy of the
Property as Bo - PFcument is

9. Protection acurity
Instrument. | N’ﬁﬂ&éﬁﬁgﬁ iq&i&& G in this Security
Instrument, (b) i egal roceeding that mlght 51gmﬁcantly affect Lender ast in the
Property and/or rigl bﬁl kruptcy, probate,

for condemnat forfelt W m priority over this Security
Instrument or t nforce laws or regu atl on';}H‘? rrower as and'oned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights unde Securit) nt, in  protect r assessing the value

of the Property, and securing and/or repairing the Propérty. I ender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Seeurity Instrument; (b)
appearing in court; and (e, paying reasonable attorneys' fees to jprote iterest in the Property and/
or rights under this Security Ifnsirument, including its secured position in a bankrupicy proceeding.
Securing the Property, includes, but is not limited to, entering the Property to make repairs, change
locks, replace or hoard up rs and windows, drain v fzom pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under th , ' obligation to
do so. It is agreed horized under this
Section 9.

Any amounts ¢ f Borrower

secured by this from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from fs lent Mortgage

Insurance cove |t a]? m mﬁs N ant of the
separately desi ents i eﬁ gg coverag )e in effect.
Lender will ac nd mm m& g .eu of Mortgage
Insurance. Suc cserveshal - bf,‘ Wi t‘t’me t Loan is
ultimately paid in full i 0 r earnings on
such lossyrgser /1 ,(;gfgl? :grg%ﬁir%%%ﬁ{fésgs g&:ﬁi@éﬁﬂ;ﬁm&; lnsurance coverage
(in the amount 4nd for the péfioe thanlendés cequirdsy préwvided byleny linsurer selccied by Lender
again becomes available, is obtained, and Lender requires separately designated pay ments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was-icquired io.inake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums tequired to maintain Mortgage Insurance in
effect, or to provide a non-rcfundable loss reserve, until Lender's requirement for Morigage Insurance
ends in accordance with afiy.ritten agrecment between Borrower and jsendér providing for such

termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligationiio pay intgrest at the rate providedin the Note

Mortgage Insurance reimbuirses Lender (6f'any entity that purchasesithe Note) for certain losses it

may incur if Borrower does not repay the Loan\es agreed ie Mortgage
Insurance.
Mortgage insu wvaluate their total risk Ssuch ime, and
may enter into snts with other pa# at-share todi ir ri y losses. These
agreements are and conditions &) sfactor: g id the other
party (or partit reements. Thes! i e urer to make
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payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such: ndot affect the richts Borrower has pect to the
Mortgage Ins the B Proteetionfacter O law. These
rights may in« ght to receive certain disclosures, to request = ancellation of
the Mortgage e N@@I@F F‘I‘ﬁﬁflfﬁ‘h" nt ly, and/or to
receive a refu yy Viortgage Insurance premiums that were unearned time of such

cancellation or tepf

‘Bets Document is the property of
of MiscéilandousRrdceedsi o FeitursrdliMiscellanec - Toceeds are

> and shall be paid to Lender.

11. Assighme
hereby assigne

If the Property is damage “h Mi Proce hall be ap restoration or repair of
the Property, if the restoration er repairis c¢onomicallyiféasible and L énders security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Proper ure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the répaits and restoration in a single disbursement or in a series of progress payments as
the work is completed. U an agreemcnt is made ing or Applicable Law requires interest to

r any interest or
Ily feasible or
the sums secured

16 Borrower. Such

be paid on suc]
earnings on su
Lender's security
by this Security [ns
Miscellaneous J

fiscellaneous Proceeds, Lender shall not be required to pay Borro

>uld be lessened, the
nent, whether or ng
hall be applied-iia
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of e fair market
value of the Pr ‘ﬂ e is less than the
amount of the . in value, unless
Borrower and | mﬁl egui applied to the
sums secured t Nm m en due

If the Property is ab Tﬂnﬂ&ﬂmmeﬂtd@ weiettp Bofiover that the Opposing
Party (as defined’in the nex m d t ttle'a claim for damages, Borrower
fails to respond toLender msﬁ%gaﬁéﬁ iﬁ éﬁg Eﬁen Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Sec Tnstru ier or hen due. ! ing Party" means the third

party that owes Borrov cr/Miscellaneous Proceeds or e party against whom Borro r has aright of
action in regard to Miscellaneous Procee

Borrower shall be in defauit.if any action or proceeding, whether civil e esiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property orjother material impairment of Lender's
interest in the Property or rights under th Security strument. Borrower can cure such a default and,
if acceleration has occurred, einstate as piovided in Section'19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgsent, precludes forfeiture of the Property or other

material impairment of Lender's interest in --@FR'? yor rights under this Security [nstrument. The

proceeds of any award or claim for damage: tibutable to the impairment 6f Lender's interest
in the Property hereby assigned and she der.

p=1= . p .
All Miscellane =cds that are not gppiied to restoration or repair of (he  shall be applied
in the order pr hSection 2. o EAVL
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.

Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and yé [N 1. However,

any Borrower js mm iﬁ 'co-signer"):

(a) is co-signin ¥ Instriment o A and con gner's interest

in the Property teripg i cmmmm R ted to pay the
sums secured t Sécuti t; T any o rrower can
agree to extend, modi 'I% (6,A0Y 360 ti it ngd e 3 of this Security
Instrument or the’Note without gl)?jjngner S corglgtla'r?t‘.i(lg B Qsd’iba d 61:

Subject to the proyisions of E%}:gon ﬁfﬁﬁ&&%gilﬁrﬁggs{g%&ower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's and b 1 this ity Instr Jorrower shall not be
released from Borrower's obligations and liability under this Seeurity Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20 and benefit the successors and assigns of

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for. the purpose of protecting Lender's intefest in the Property and rights under this

and valuation
ument to charge
uch fee. Lender

Security Instru
fees. In regard
a specific fee to

'nt, including, but not limited to, attoriicys' fees, property inspectic
express authority in this Security In

may not charge fees that are expressly pr urity Instrument o A pplicable Law.
If the Loan is {0 a law which sets: i y interpreted
so that the inte her loan charges e 1 the Loan

exceed the per n: (a) any sy sunt necessary
to reduce the ¢ rmitted limit; & orrower which
) i XXXX203920
Form 3015 1/01
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exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has de51gnated a substitute notice address by notice to

Lender. Borrower shall pr y netify Lenderof Borrower's change of address. If Lender specifies

a procedure fo Haige of addaicss, wicih ol rt a change of
address throug '(Bumﬁnt olnSo Iress under this
Security Instru one dme. notice to Lender shall be it or by mailing
it by first class N a'y l%l@ ther address

by notice to B r. Any notice in connectlon wit ecurity Instrum\ t be deemed to
have been given to’l Telnsul)mamnmtdlsy gritfanyeactive ﬁf. d by this Security

Instrument is a/s0 required w W | quirement will satisfy the
corresponding requirement under this ecuqﬁﬁﬁu en E@Bfaw

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be

governed by federal law and,the lawsofihe jusisdiction inwhich the Prepeity 15located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Taw might explicitly or implicitly allow the partics to agree by contract

or it might be silent, but Stick silcnce shall not be construed as a prohibitionsdgainst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other,provisions'of this Security Instrument or the Note
which can be given effectwithout the conflicting provision:

As used in this Security Instrument: (a) wor orihe Hia culine gender shall mean and include

corresponding neuter words or words of tlis DD gender; (b) words in the singular shall mean and
include the plural aod vice versa; and (¢ ' ysives sole discretion withiout any obligation
to take any act

17. Borrowe Rorrower shall DEEIVE o , copy:of the Note and urity
Instrument. <=
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerc:ses thlS option, Lender shall give Borrower notice of acceleratlon The notice shall

provide a period of not less than 30-days from the date the notice ‘Z? siven in accordance with Section
15 within whic 1 Suiiis SCCUiIa UJ Lild Qec orrower fails to
pay these sum:s PRGN B AT kS oke permitted by
this Security Ir " i further notice or demand on Borrowe

19. Borrowe! w'IQTAQ EEJE!QIIAJMN iin conditions,
B hall ;! 1 d i
pr(i)(t;otv(ﬁrh: eazlu o8 ..'g}% st gf ore sgi)f Tﬁi ﬁr@;ﬁ p&r% ection'2 g}l:hi:tsag::)l;:iltl;fle

Instrument; (b)such other p e termination of Borrower's
right to reinstate; or (c) entry of a Judgment enforcmg this Security Instrument. Those conditions

are that Borrower: (a) pays Lender a!! sums which then would be due under this Security Instrument
and the Note as iflno accelesation hadseccusieds;(b) cures,any ‘default of.any other covenants or
agreements; (c) pays all expenses incurred in enforcing this\Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as |cnder may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securitylinsisuiment, shali.continue unchangéd. Lende: may require that Borrower
pay such reinstatement sums and expenses in oncxommore of the following forms, as selected by

Lender: (a) cash; (b) money order; (c) certj *‘ . hank check, treasurer's check or cashier's check,
provided any such check is drawn upon aflinstituti RS deposits are insured by a federal agency,
instrumentality ntity; or (d) Electronig Bpon reinstatement b rower, this
Security Instru d obligations secu main fully effectiye ) acceleration
had occurred. this right to reinst hall not 2 in the case of 4 1 under Section
18. —
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchas

Neither Borrov
individual litig
Security Instru
owed by reasol
party (with suc
breach and aff

corrective actio

can be taken, t!
notice of accell
of acceleration
opportunity to

21. Hazardot
substances def
Law and the fo
products, toxic
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(c) "Environment
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e corrcctive action provisions of this Section 20.
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not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or

release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified br gulatonz authority. or any y removal or
other remediati Bommtpm. rower shall

.ed1a1 actions in accordance with Environm Jothing herein

PN o e € o

e Pt ‘H&%ﬁﬁ%&fe% Eﬂ%eimff,aglagg; TR
ver':ebT;% any covenant °¥ﬂ¥eem o ﬁ priorio acc

IS ecurlty Ins
tion under Section 18 unless Applicable Law provides otherwi

promptly take :
shall create an

Non-Uniform WS

sleration
ment (but not
. The notice

22. Acceleratic
following Bor!
prior to accele

shall specify: (2) the def (b) tl quired ive the (¢) a date, not less than
30 days from the date thé noiice is given to Borrower, by which thedefault must be cured; and
(d) that failure to cure the default on or before the date specified in'the notice may result in
acceleration of the sums,secured by this Security Instrument, fo) e by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Bo er to acceleration and losure. If the default is not cured on or
before the date specified in the notice, Lender at its option may réquire immediate payment in

may foreclose
ect all expenses
ot limited to,

full of all sum without further demand ar
this Security Ins
incurred in pursuis

reasonable ati

23. Release. shall release

this Security I ' Instrument,
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but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

-

ichacl G Emerson

Patricia A Ep r {

State of
County of

This instru
G Emer

__ by Michael

oA0131,2024 B

— ey

My commission dxpir®

Notary County:
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Acknowledgment
State of Indiana

County of Lake

This instrument was acknowledged before me on @ / 5 / (7 by Patricia A
Emerson, married to Michael G Emerson.

Notary Public

<Lttt

(Print Name) *

SHIRLEY R. KASPER
Seal

Ndtary Public - State of Indians

Porter County f

iSsion Expires Jul 31,2024 B

My commission expir

Notary County:

Naperville, IL

Mail Tax State
737 Cherry Strec

I affirm, under h Social

Security number

Cassandra Cowan

Loan Origination Organiz ernando Gutierrez

NMLS ID: 401052
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ing information.
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LEGAL DESCRIPTION

Order No.: CTNW1702305

For APN/Parcel ID(s): 45-06-12-282-022.000-023

LOTS 11 AND 12 IN RESUBDIVISION OF BLOCK 11, SOUTH HAMMOND SUBDIVISION, IN THE
CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 14 PAGE 9 IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




