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INCONSTROBTHON WERTCAGE, !
THIS MORTGAGE dated Decaiibéy 32 Q012118 @ialiol aritl eReputenhesiiern ®foyioence Homes At Regency
Inc, whose address is 700 Spring !9%@ m.t% ow as "Grantor") and Peoples Bank
SB, whose address is 9204 Colur:gzel\ve ster, mﬁ‘mgﬁ?e erre ilbelow as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of

Grantor's right, title, and interest in and to the fellowingdescribed ieal property, together with 2!l existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water,

~ water rights, watercourses and ditch rights (including stock in utilities with dite irrigation rights); and all other rights,

royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, (the "Real Property”)'ocated in Lake County, State of Indiana:

See EXHIBIT "A", which is hed to this Mortgage ¢ ade a part of this Mortgage as if fully set forth
herein.

v
The Real Property or.its address is commonly, kﬁa}&d&. 0
The Real Property tax identification number is-

qeritage Falls Phase 3, Unit1, Lowell, IN 46356.

CROSS-COLLATERA In addition to*’t é Note, this Mbrtgage secures 2!l obfi s, debts and liabilities,
plus interest thereon, ¢ “{o Lender, or any one crmiore of, them as well as all of -ender against Grantor
or any one or more of her now emstmgpr hizreafier armng, whether relz lated to the purpose of
the Note, whether voll rwise, whether g’ iR\ H...t due, direct or ir ined or undetermined,
absolute or contingent WNiquidated whatRBF Grantor may 1 or jointly with others,
whether obligated as g cammodation party or oft 2] ry upon such amounts

may be or hereafter may become barred by any statute of llmltatlons and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and profits
from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or involuntary
conversion of any of the property described, including insurance, condemnation, tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the
Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOGUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST
IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND
LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT
OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations under this

Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction mortgage" for the purposes of Sections 9-334 and
2A-309 of the Uniform Commercial Code, as those sections have been adopted bv the State of Indiana.
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claims against Lender for indemnity or contnoutlon in the event (:ramor becomes iiabie for cleanup or other costs
under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property,

whether or not the same was or should have been known to Grantor.

The provisions of this section of the

Mortgage, including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any
interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at
all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's
interests in the Propertv are not jeopardized. Lender may require Grantor to post adeauate security or a surety
bond, reasonably ¢
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: L]
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reasonably necess we igp ;1 A !
TAXES AND LIENS. TPﬁB’WEHﬂi@HPi@%‘éSﬂMii‘éMer el 2 part of this Mortgage:

Payment. Grantc Il pay ﬁgﬁ %eﬂ'@ ncy) all taxes, payroll taxes, special
taxes, assessments, water charges an sewer serwce rges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.

Grantor shall maintain the P  free » having priority over jual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes and
assessments not due as further.specified in the Right to Contest paragraph. ‘

Right to Contest. Grantor may withhold payment of any tax, assessment, orciaim in connaction with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises
or is filed as a result of nonpayment,/Grantor shall within fifteen (16) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corpaiate syrety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any.costs aad atiorneys' fees, or other charoes that could accrue as a

result of a foreclosure or sale under the lien.  [aaity contest, Grdntor shall defend itself and Lender and shall satisfy
any adverse judgr hefore enforcement Aoginst-the F’ropr-*-rfy Grantor shall nan :nder as an additional
obligee under any yend furnished in the contest proceedmgs

Evidence of Payr tor shall upon d.emand fLraishits Lender satisfa nce of payment of the
taxes or assessme authorize the ap')roprn‘ﬁ governmental offic > Lender at any time a
written statement ¢ ssessments anainsttha Pronerty

Notice of Construction. Grantor shail notify Lender at ieast fitteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien,
or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in
such coverage amounts as Lender may request with Lender being named as additional insureds in such liability
insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard,
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business interruption and boiler insurance as Lender may require. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of twenty (20) days' prior written notice to Lender and not containing any disclaimer of the
insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement providing
that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property be located in an area designated by the Administrator of the Federal
Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal
Flood Insurance, if available, for the full unpaid principal balance of the foan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
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payments to become due during either (1) the term of any appllcable insurance policy; or (2) the remaining term
of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Mortgage also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies
to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage:

Title. Grantor warrants that:

(a) Grantor holds good and marketable title of record to the Property in fee simple,

free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with
this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage to
Lender.



Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor
in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature, and shall
remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints Lender as
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Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the security
interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies
or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach
the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed
to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortaage:

Further Assuranc m time to time, upon will make, execute and
deliver, or will cau Hﬂ lﬁ R s, and when requested
by Lender, cause t nes and in such offices
and places as Len lﬁpd‘?iq @i@ﬁiﬁi&i{ C ecurity deeds, security
agreements, finan .' lents continuation statements, lnstruments of further ance, certificates, and
other documents as Mz lllﬂﬂmlmtet&t lﬂ:ﬁ der to effectuate, complete,
perfect, continue, of preserve ﬂé gﬂ%pet W‘l{% !}31 ‘#qte this [Viortgage, and the Related
Documents, and the I|ens and security interests create is Mortgage as first |and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

contrary in writing, Grantor ‘aimb for ¢ s and e incurred in connection with the
matters refelfred to in this paragraph.

Attorney-in-Fact. [f Grantor fails'to do any of the things referred to in ling paragraph, Lender may do
so for and in the hame of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and
doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred
to in the preceding paragraph:

FULL PERFORMANCE. "If Grantor pays ali the Indebledness.when due, and otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lendei€ball éxestiisand deliver to Grantor 2 suifable satisfaction of this
Mortgage and suitable statements of termination ¢iaity financing statement on file evidencing Lender's security interest
in the Rents and the F al Property. Grantciawill pay, lif pennltted by applicable law easonable termination
fee as determined by 1 m time to time.
EVENTS OF DEFAUL the following, at Lende"‘ s%option, shall constit t of Default under this
Mortgage: 4 ’

Payment Default. ake any payment when due L

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term, obligation,
covenant or condition contained in any other agreement between Lender and Grantor.

Default .in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
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now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected secunty interest or lien) at any time and
for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including dep05|t accounts W|th Lender However thls Event of Default shall not apply if there is a good
faith dispute by Grani is of the creditor or forfeiture
proceeding and if Jing and deposits with
Lender monies or : mined by Lender, in its
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believing that the prospect of payment or performance of the Indebtedness 1s impaired.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may axercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by ic
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Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other
users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

n of the Property and
er and above Lender's

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the
receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right
to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.



Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may obtain
a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all amounts received
from the exercise of the rights provided in this section. Under all circumstances, the Indebtedness will be repaid
without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have
the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale
on all or any portion of the Property.
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Nothing under this Mortgage or otherwise s be construed so as mit or restrict

available to Lender following an Event of Default, or in any way to limit or restrict the righ

Notice of Sale. |
Personal Property
is to be made. R
disposition. Any ¢

any public sale of-the
‘the Personal Property
the time of the sale or
f the Real Property.

it of any other remedy,
r under this Mortgage,
exercise its remedies.
e rights and remedies
and ability of Lender to

proceed directly against Gr and/or ac Wy off maker, " surety lor endorser and/or to
proceed against any other collateral'directly or indirectly securing the Indebtednes

Attorneys’ Fees; Expenses. [flender institutes any suit or actionto e y'of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attarneys' fees at trial and
upon any appeal. VVhether or not any court action is linvolved, ‘and to the extent not prohibited by law, all
reasonable expenses Lender incurs/that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part oi the Indebtediess payable on demand and shall bear
interest at the Note rafe from the date of the expenditureuritil repaid. Expenses covered by this paragraph include,

without limitation, k
expenses whether
(including efforts tc
collection services St
reports, and apprai s

aver subject to any limitsfder app.w'able law, Lender's attorne:
there is a lawsuit, iaBivding attorrieys' fees and expenses for
rvacate any autematic stay-or |annctuon) appeals, ar:
searching records, obtaining title reports (includi
Ia insurance; to the extent permitted by apr!

jees and Lender's legal
ankruptcy proceedings
icipated post-judgment
Ire reports), surveyors'
rantor also will pay any

court costs, in add|

NOTICES. Any notice
any notice of sale shal

ms prov1de1d b e iaw.

iven undaer this IUIher:m: includir

,;

Vi

£

iy notice of default and
in actually received by

telefacsimile (unless otherwise required by law), when deposﬂed wnth a natlonally recognlzed overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed
to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by
law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all

Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
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Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or bound
by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Ca/ption headings in this Mortgage are for convenience purposes only and are not to be used
to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such

waiver is given in v
shall operate as a
not prejudice or cc
any other provisiol
Grantor, shall con
transactions. Wh
Lender in any inst

required and in all ¢

Severability. If ¢

' NOTOFREICTALL,

>s such célsen

oo T PRSI EREPEIRERaL.

fmajkine rantadry el osticbesoit discretion

urt of competent jurisdiction finds any provision of this Mortgag

*in exercising any right
1 of this Mortgage shall
2 with that provision or
g between Lender and
tions as to any future
ng of such consent by
vhere such consent is

i‘Lender.

o be illegal, invalid, or

unenforceable as fo any cir tance g shall make tt ling provision illegal, invalid, or
unenforceable as to any ofher circumstance, |f feasible, the offerding provision shall be considered modified so
that it becomes legal, valid and enforceable. he offending provision cannot be so modified, it shall be considered
deleted from this Mortgage:, Unless otherwise required by law, the illegality alidity, or unenforceability of any
provision of this Mortgage shall not affect the legality, validity or enforceability of any other provision of this
Mortgage.

Merger. There shalllbe no.merger of the interest or estaie cieated by this Mortgage with any other interest or

estate in the Prope
of Lender.

Successors and /
Mortgage shall be
of the Property be:
Grantor's success:
without releasing (

Time is of the Es:

~at any time held by or for the be_neﬂt of Lender in any capacity, w

"

ic Subject to any litnitdtions statediinithis Mortgage on transfe

g upon-and inure to fhetbenefit of the|patties, their successor
ssted in a person‘ather than-Graritor-Lender, without
ce to this Mortgage and theindebtedness b

ligations ofhis Mattgage or liability

\

5
£

out the written consent

“Grantor's interest, this
assigns. If ownership
Srantor, may deal with
bearance or extension
dness.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Mortgage shall

have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Providence Homes At Regency Inc and includes all co-signers and co-
makers signing the Note and ali their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
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regulations and ordinances relating to the protection of human health or the environment, including without limitation
the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-
499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the
events of default section of this Mortgage.

Grantor. The word "Grantor" means Providence Homes At Regency Inc.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or p

[ ]

Hazardous Subst ,Bﬁﬁumt ld8n, mate ause of their quantity,
concentration or pl r infectious characteristic y cau N ent or potential hazard
to human health or N‘?é‘ pr@ ﬁ ée {(’n\ ierated, manufactured,
transported or othe handiéd. The words "Hazardous Substances" are used in'i! ry broadest sense and
include without limitation ZAVEre Bl oazumemttmd: tttﬁpm_f,ralof 1ste as defined by or listed
under the Environméntal Laws Igep W&tﬁ pcludes, withaut limitation, petroleum
and petroleum by-products or anyﬁ ere nd as @Eﬁrfﬁgﬂ

Improvements. .The word "Improvements” means all existing and futtre improvements, buildings, structures,
mobile homes affixed on the Real Propesiy, facilities, additions, replacements.and ather construction on the Real
Property.

Indebtedness. The word “indebiedness"” means all principal, interest, ci'amounts, costs and expenses

payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Gran ligations or expenses | dby Lender to enforce Grantor's obligations under
this Mortgage, including, but not limited to, attorneys' fees, costs of collection and costs of foreclosure, together
with interest on such amounts as provided in this Mor*gage . Specifically, without limitation, Indebtedness includes

all amounts that may be indirectly secured by the ress- Ce.’atnrallzatlon provision of this iflortgage.

Lender. The wor ndermeans PeoplegBanP SBits s,uqceasors and assign

Mortgage. Thew ‘gage" means this M‘ongage be‘weeﬁ Grantor and

Note. The word " { '\romlssory note dated December 22 7 inal principal amount
of $312,395.00 fro together wrth Al teriewals of, exten ;ations of, refinancings
of, consolidations {5 5€ ity date of the Note is

December 22, 2018. NOTICE TO GRANTOR:  THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together
with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and
together with all proceeds (including without limitation all insurance proceeds and refunds of premiums) from any
sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further descnbed in
this Mortgage.
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

-
-
>
>
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By

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

By: >
Peter E Manhard Presndent of Providence Homta\AtRegency Inc

By: ‘/\ ! Vo
Donald E Manhard,"Secrel?ry of Profidence Homes At Regency Inc

Documentis-

o . NOTOFRTEREY

This Document is the property of
nty Recorder! '

COUNTYOF __ L AL

Onthis oy BNdRy of.,. MEccnBic 20 11 befereine, the undarsigned Notary Public,
personally appeared Peter E NManhard, President of Providence Homes At Regency Inc and Donald E Manhard,
Secretary of Providence Homes At Regency Inc, and known to me to be authorized/agents of the corporation that

executed the Mortgage and acknowledged the Mortgage to be the free and voluntaryact and deed of the corporation,
by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that they are authorized {0 execute this Mortoage and in fact executed the Mortgage on behalf of the
corporation.

SNAVEAVAD- WS

Notary Public in and" he State of
Zlev o’

. N T X0
5 s /
“ 3 '
y \ . ¢
. 0

CMM\M o C. Ranolu ho*“%%blm,ww”“’“’*w“wwmw

| affirm, under the penalties for perjury, qhat 1 have taken reasonable care to redact each Social Security number in this
document, unless required by law (Patricia Hoffman, Commercial Processor).

This Mortgage was prepared by: Patricia Hoffman, Commercial Processor
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EXHIBIT "A"

PARCEL 1 ,

THAT PART OF THE SOUTH 100 ACRES OF THE SOUTHEAST QUARTER OF SECTION 15,
TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE
COUNTY, INDIANA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SOUTHEAST QUARTER; THENCE
NORTH 89 DEGREES 21 MINUTES 16 SECONDS WEST ALONG THE SOUTH LINE OF SAID
SOUTHEAST QUARTER, A DISTANCE OF 1116.46 FEET TO THE SOUTHWEST CORNER OF
HERITAGE FALLS SUBDIVISION PHASE 1 RECORDED AS DOCUMENT 2007-098089, SAID
CORNER BEING TUE DNINT NC Dl.-.“f'llklklll\lf:'

[ ]
THENCE NORTH Bum@mﬁ WEST, © \LONG SAID
SOUTH LINE, A : 1543.06 FEET TO THE SOUTr R OF SAID
SOUTHEAST QU ﬁm Qﬁ@g% sAu y R OF MISTY
GLEN SUBDIVISI C NCL Q 0 DEGREES
52 MINUTES 55 ¢ ’lﬂiAEDmLmﬁeweiyEﬂm E©p -AST QUARTER
AND THE EAST LINE.OF S DI ON ANCE ~.053.97 FEET:
THENCE SOUTH OEGREE%R?W@ ISTANCE OF 135.05 FEET:
THENCE NORTH 89 DEGREES 49 MINUTES 38 SECONDS EAST, A DISTANCE OF|60.00 FEET:
THENCE NORTH 89 DEGREES 07 M SECONDS EAST, / \NCE OF 125.00 FEET:

THENCE SOUTH 00 DEGREES 52 MINUTES55 SECONDS EAST, A DISTANCE OF |37.42 FEET;
THENCE SOUTH 05 DEGREES 35 MINUTES 10 SECONDS WEST, A DISTANCE OF 146.51
FEET; THENCE SOUTH 00, DEGREES §2 VIINUTES 55 SECONDS . DISTANCE OF 60.00
FEET TO A POINT /ON A NON-TANGENT CURVE; THENCE EASTERLY, ALONG A CURVE,
CONCAVE TO THE SOUTH, HAVING A RADIUS OF 270.00 FEET, AN ARC DISTANCE OF 11.36
FEET, A CHORD BEARING SOUTH 89 DEGREES MINUTES SECONDS EAST, AND A
CHORD DISTANCE OF 11.36 FEET; THENCE SOUTH 00 DEGREES 52 MINUTES 55 SECONDS
EAST, ADISTANCE OF 128.55 FEET; THENCE\&QU‘PH/QB DEGREES 38 MINUTES 18 SECONDS
EAST, ADISTANCE OF 5§75.15 FEET; THEN\”:{]SODTH "/"r DEGREES 23 MINUTES 32 SECONDS

EAST, A DISTANCE QF 72.72 FEET; THENQE SOUTH Bui?EGREES 21 MINUTES 15 SECONDS
EAST, A DISTAN:I ~.95.00 FEET; THB&“QE NORTH O’ﬁlEGREES 38 MINUT 5 SECONDS
EAST, A DISTAN $8.20 FEET TGIA POINT-OF /ICHRVATURE; THF ORTHERLY,
“ALONG A CURVI VE TO THE EASY, HAVING A RADIUS OF 1 ET, AN ARC
DISTANCE OF ¢ A CHORD E'fr:fx??m'ﬂ NORTH 09" DEC 1IINUTES 28
SECONDS EAST DN ‘TAN(‘F OF 4S8 FEET: THENC JEGREES 39
MINUTES 489 SE( l 3 DEGREES

05 MINUTES 09 SECONDS WEST, A DISTANCE OF 67.40 FEET THENCE SOUTH 00 DEGREES
38 MINUTES 45 SECONDS WEST, A DISTANCE OF 175.00 FEET; THENCE SOUTH 89
DEGREES 21 MINUTES 15 SECONDS EAST, A DISTANCE OF 336.00 FEET TO THE
SOUTHWEST CORNER OF LOT 129 IN SAID HERITAGE FALLS SUBDIVISION PHASE f1;
THENCE SOUTH 00 DEGREES 38 MINUTES 456 SECONDS WEST, ALONG THE WESTERLY
LINE OF SAID HERITAGE FALLS SUBDIVISION PHASE 1, A DISTANCE OF 60.00 FEET TO THE
SOUTH RIGHT-OF-WAY LINE OF MAYFLOWER DRIVE IN SAID HERITAGE FALLS SUBDIVISION
PHASE 1, THENCE SOUTH 89 DEGREES 21 MINUTES 15 SECONDS EAST, ALONG SAID
SOUTH RIGHT-OF-WAY LINE, A DISTANCE OF 10.58 FEET TO THE NORTHWEST CORNER OF
LOT 22 IN SAID HERITAGE FALLS SUBDIVISION PHASE 1; THENCE SOUTH 00 DEGREES 38
MINUTES 45 SECONDS WEST, ALONG THE WEST LINE OF SAID LOT 22 AND ITS SOUTHERLY
EXTENSION, A DISTANCE OF 170.00 FEET TO THE POINT OF BEGINNING.

CONTAINING 787,308 SQUARE FEET (18.074 ACRES), MORE OR LESS



‘o

PARCEL 2

THAT PART OF THE SOUTH 100 ACRES OF THE SOUTHEAST QUARTER OF SECTION 15,
TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE
COUNTY, INDIANA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SOUTHEAST QUARTER; THENCE
NORTH 00 DEGREES 42 MINUTES 47 SECONDS WEST ALONG THE EAST LINE OF SAID
SOUTHEAST QUARTER, A DISTANCE OF 1660.74 FEET TO THE NORTHEAST CORNER OF
HERITAGE FALLS SUBDIVISION PHASE 1 RECORDED AS DOCUMENT 2007-098089; THENCE
NORTH 89 DEGREES 16 MINUTES 42 SECONDS WEST, ALONG THE NORTH LINE OF SAID
HERITAGE FALLS SUBDIVISION PHASE 1 AND THE NORTH LINE OF HERITAGE FALLS
SUBDIVISION PHASE 2 RECORDED AS DOCUMENT 2017-025439, A DISTANCE OF 1177.44
FEET TO THE NORTHWEST CORNER OF SAID HERITAGE FALLS SUBDIVISION PHASE 2, SAID
CORNER BEING THE POINT OF BEGINNING;

THENCE SOUTH ES 18 SECONDS VWEST, £ ST LINE OF
SAID HERITAGE m ﬂfﬂéﬂt A POINT OF
CURVATURE; Ti wzym (ﬁfo&m . BEING A
CURVE, CONCA\ N%A STANCE OF
45.72 FEET, A CH ING SOUTH 08 DEGRE 25 MINUTES 32 SI WEST, AND
A CHORD DISTAL TASWF cyencREas the profesty mﬁ 3 SECONDS

WEST, CONTINUIXG ALONG SR WaESIA W% AR @que@ggm FEET, |1 NCE NORTH
73 DEGREES 52 MINUTES 14 SECONDS WEST, A DISTANCE OF 135.00 EEET; THENCE

NORTH 16 DEGREES 07 MINUTES 46 SECONDS EAST, A DISTANCE OF 155.51 FEET; THENCE
NORTH 00 DEGREES 43 TES DS E "\ DIST/ -103.62 FEET TO A
POINT ON THE NORTH LINE GF SAID SOUTH 100 ACRES; THENCE SOUTH 89 DEGREES 16
MINUTES 42 SECONDS EAST, ALONG SAID NORTH LINE, A DISTANCE OF 135.00 FEET TO
THE POINT OF BEGINNING.

CONTAINING 37,425 SQUARE FEET (0.859 ACRES), MORE OR LE

v




