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THIS ASSIGNMENT | OF 3 ted between Flipside
Investments, LLC, whos: 5,1 5 to below as "Grantor")
and Peoples Bank Sili, (referred to below as
"Lender").

ASSIGNMENT. For vi 2 ecurity interest in, and
conveys to Lender all of Gra ’ WG the following described

See EXHIBIT "A", which i
forth herein.

The Property or its address is com 31 th Dr., Merrillville, IN 46410. The
Property tax identification number is 455]2-03-354-004.000-030;45-12-03-355-002.000-030.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may

this Assignment as if fully set
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be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Assignment shall not secure additional loans or obligations unless and until such notice, and
any other material, applicable notices, are given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor iises its right to collect
the Rents as providec Grantor may remain in
possession and cont c nts, provided that the
granting of the right t » of cash collateral in a
bankruptcy proceedin
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necessary to recover possess:on of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

o),
LR e R il =k R

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
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Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their



Loan No: 60500026365-1

ASSIGNMENT OF RENTS

(Continued) Page 4

respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assngnment for the benefit of credltors any type of creditor workout, or
the commenceme - against Grantor.
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Events Affecting Guarantor. r of the preceding events occurs v péect to any Guarantor of any of
the Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
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permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
A5signment, Len(-'-- abhatt o A-":‘l';fl to recover such sum-as the court mav adjudge reasonab'e as

attorneys' fees at y eal_\Whether ornot any cou ved, and to the extent
not prohibited by ,Be)wmeﬂt thaL in Le | are necessary at any
time for the pro its interest or the enforcement of its rig! ecome a part of the

Indebtedness pay: N@{Fﬂ@ tlﬁg @E & fic irc ate of the expenditure
until repaid. Expe covered by this paragraph include, withou imitation, "k 'r subject to any limits
under applicable lav, | <idads Allernayshieest and tendedsolpgairexpandts whether or not there is a
lawsuit, including attorneys' fi rxr fo;ﬁ;ax?lg t rgceedings (including efforts to modify or
vacate any automatic stay or ﬁ%ﬂ §§ﬁ%ﬁ§£¢ post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and

appraisal fees, title insuranc 1d fee ‘ustee the exter itted by applicable law. Grantor
also will pay any court costs{inadditionto all'other sums provided by law:

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a payt of this Assignment:

Amendments. This Assignment, together with any lated Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assi =nt shall be effective s given in writing and signed by the party or
parties sought to be charged or bound by the alteﬁifn or amendment.
Ny

Caption Headings:. Caption headings in this 4&ssic nai ‘are for convenience purposes only and are not to
be used to interpret or dafine the provisionﬂj ¥ {nis Ass-%nt.
Governing Law. issignment will be%":q/'vernecl by Eéal law applicable t der and, to the extent
not preempted b) Ilaw, the laws *'gf‘\‘the. State ﬁf}i\fndiana without o its conflicts of law
provisions. This / has been accepted by Lender in the Statc of |

2, / vTY‘J‘-?T\ ,\\‘\.‘
Merger. There s ger of the in(é?l%a{ﬁ\ww"“\estate created nment with any other
interest or estate t 2 any capacity, without

the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
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Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notlce purposes, Grantor agrees to keep Lender informed at all times of

Grantor's current nore than one Grantor,
any notice given | v B‘ﬁﬁdﬁmﬁﬁfm € S.

1S
Powers of Attor varipus agencies and powers of attorney on Lender under this

Assignment are g NW@FWOI!A@ by “until such time as the
same are renounc

Severability. If & o I’WW‘H’? the EHYOBAsision 8Ein i< Assignment to be illegal,
invalid, or unenforceable as totZng Jmketﬁclﬂm)ﬁlﬂlecmemke the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it becomes legal valid and enforceable. If the offending provision cannot be so

modified, it shall be considered deleted from this Assignment. less otherwise required by law, the
illegality, invalidity, or uncnforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of ary other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assionment shall be hinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership oi roperty becomes vested in_a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extgg?&#ﬂ)fbput releasing Grantor from the obligations of this
Assignment or liability under the Indebtedn &

Time is of the Es: >, Time is of the esg}_&‘f,e in=thesperft

eemance of this Assigriment.

Waive Jury. Al this Assﬂgnmém hereby. ﬁva’:\le the right fc ry trial in any action,
proceeding, or co tirought by an? pa@agajnﬂ ghy other party
DEFINITIONS. The fi liced ‘words and’ A’a%s’@hall have the f ings when used in this
Assignment. Unless d shall mean amounts in

lawful money of the United States of America. Words and terms used in the singuiar shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Flipside Investments, LLC.
Default. The word "Default® means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Flipside Investments, LLC.
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Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of {iis Assignment.

[ ]
Lender. The word "Lender” meafis Plalﬁwmentelsrs ang assigns.
Note. The word "Note" meamT Iﬁwxﬁj ) 24, 2017, in the original principal
amount of $58,125.00 fram wa S o{ extensions of, modifications
of, refinancings of, CO”SO‘fﬂﬂ'ﬁj Ewg%?gg%% % rom|l§i ryn?{e Qr agreement.
Property. The word ' Propertytﬂe %ﬂf?kﬁé rﬁl t6%&%d ipterestin and to all the Property as
described in the "Assignment" Section 3?9

Related Documents. ' The werds "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agrecmeiisy, Juaraaties, securily agreemeals, ‘mortgages, deeds of trust,
security deeds, collaterall maortgages, and all lother insfruments, agreements and ¢ocuments, whether now
or hereafter existing, executed n.connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all pregent and future leases, including, without limitation, all rents, reyenue, income, issues,
royalties, bonuses, daeeounis recgivable, cash or security dgposits, advance rentals, profits and proceeds
from the Property, and other payments and benef ts derwed or to be derived from such leases of every kind

THE UNDERSIGNED ACKNOWLEDGES HAVISG/ READ ALLTHE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS Al AUTHORIZED : SSED THIS ASSIGNMENT TO BE SIGNED AND

GRANTOR:

FLIPSIDE INVESTMENTS, LLC

s Ll T b

Timothy Miynarczyk, Member/Manager of Flipside
Investments, LLC




ASSIGNMENT OF RENTS
Loan No: 60500026365-1 (Continued) Page 8

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

f ~
STATE OF /V/’ - )
Z- a[ . ) SS

COUNTY OF )

o ¥ by
On this day of (”C@—-.—,/c» , 20 /’) , before me, the undersigned

Notary Public, personally appeared Timo anaaer of Flinside Investments, LLC, and

known to me to be a member or ] 0 e liability company that executed the
ASSIGNMENT OF RENTS and ackn e and voluntary act and deed of the
limited liability company, by auther ' r its operating agreement, for the

uses and purposes fherein is authorized to execute this

Assignme d in fact exe
By ; ot L

TR ﬂa/(fc.- X
Notary Public in and for

| affirm, under the
number in this documn

t each Social Security
or).

This ASSIGNMENT OF RENTS wa
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1.
SITUATED IN LAKE COUNTY, STATE OF INDIANA AND FURTHER DESCRIBED AS FOLLOWS:

PARCEL 15-4 BEING A PART OF PHASE “G”, LOT 1, OLD AIRPORT ADDITION, LAKE COUNTY, INDIANA, AS
THE SAME APPEARS OF RECORD IN THE OFFICE OF THE LAKE COUNTY RECORDER IN PLAT BOOK 38 PAGE
99, MORE PARTICULARLY DESCRIBED AS COMMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1:

THENCE SOUTH 89 DEGREES 44 MINUTES 50 SECONDS EAST ALONG THE SOUTH LINE OF LOT 1, A DISTANCE
OF 134.67 FEET;

THENCE NORTH 36 D ..Bamilﬁl&ttﬁ&‘ | FEET;
THENCE NORTH 53 D 44 MIOTESS 06 BBNBS IMESTIR AT Ak - 2 FEET;

THENCE NORTH 53 DEGREETSHMINGTRS G35RCANRHWESFAUSTANGE O 107.99 FEET TO THE POINT
OF BEGINNING; THENCE CONTINEHNGINOREHSS DEGREES 52 AMINIES 03 SECONDS WEST, 21.87 FEET;

THENCE NORTH 36 DEGREES 08 MINUTES 57 SECONDS EAST, 45.00 FEET,
THENCE SOUTH 53 DEGREES 54 MiNUTES 03 SECONDS£EAST, 21.87 FEET;
THENCE SOUTH 36 DEGREES 08 MINUTES 57 SECONDS WEST, 45.0( O THE POINT OF BEGINNING.

PARCEL 2:
PARCEL 14-7 BEING A PART OF PHASE F OF LOT 1, QLD AIRPORT ADDITION, AS PER PLAT THEREOF,

P
RECORDED IN PLAT BBOK 38 PAGE 99, IN THEGH mﬂ@‘; RECORDER OF LAKE COUNTY, INDIANA, MORE

PARTICULARLY DESCRIBED AS FOLLOWS: =§ ST-THE SOUTHWEST CORNER OF SAID LOT 1;
THENCE SOUTH 89 D 544 MINUTES 59'S ST ALONG THE SO NE OF SAID LOT 1 A
DISTANCE OF 134.67 NCE NORTH 35 DEGREESIIS MINUTES 10 EAST A DISTANCE OF
368.85 FEET; THENCI EGREES 44 MINUiTES 50 SECON DS NCE OF 19.0 FEET;

THENCE NORTH 53 DEGREES 24 MINUTES 39 SECONDS WEST A DI 35 FEET; TO THE POINT
OF BEGINNING; THENCE CONTINUING NORTH 53 DEGREES 24 NIINUTES 39 SECONDS WEST A DISTANCE OF
24.70 FEET; THENCE NORTH 36 DEGREES 35 MINUTES 21 SECONDS EAST, A DISTANCE OF 45.0 FEET; THENCE
SOUTH 53 DEGREES 24 MINUTES 39 SECONDS EAST A DISTANCE OF 24.70 FEET; THENCE SOUTH 36 DEGREES
35 MINUTES 21 SECONDS WEST A DISTANCE OF 45.0 FEET TO THE POINT OF BEGINNING.



