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Words used in multiple sections of this.documeiit are defined below and other words zre defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Decembe 74 together with
all Riders to this documer
(B) “"Borrower” is DEBRA L. QUINLIVAN, SINGLE WOMAN.
\‘\_—-«L
\\'\:':r‘tl\ﬁ 'l "‘. ‘

£

St
Borrower is the mortgago Is. Security lnstr@;n‘eqt o
(C) "MERS" is Mortgage Registration Sy“,t/e'ﬁs,fq M’ERS IS @ seps tion that is acting solely
as a nominee for Lender : lecessors and Qg’“rqn?\MERS ISthe A er this Security Instru-
ment. MERS is organizec ‘P.0. Box 2026, Flint, Ml

48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danvnlle IL 61834. MERS telephone number is
(888) 679-MERS.
(D) “Lender”is Angel Oak Mortgage Solutions LLC.

Lender is a Limited Liability Corporation, organized and existing under the laws of
Delaware. Lender’s address is 3060 Peachtree Road NW,
Suite 500B, Atlanta, GA 30305.
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LOAN #: 801711105138

(E) “Note" means the promissory note signed by Bdrrower and dated December 22,2017. - The Note
states that Borrower owes Lender TWO HUNDRED FORTY SEVEN THOUSAND THREE HUNDRED FIFTY AND
Nol100***********************************************Do”ars(U.S'$247,350.00 : )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debtin full not later than
January 1, 2048.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders"” means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]: ’

Adjustable Rate Rider [] Condominium Rider [J Second Home Rider -
L] Balloon Rider Planned Unit Development Rider [ Other(s) [specify]

[] 1-4 Family Rider L] Biweekly Payment Rider

1 VA Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization. .
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
fape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghc

(L) “Escrow ltems” mee that é‘mltﬁefl }

(V) “Miscellaneous Proc VS anyl (E?g]sa ion, se emeﬁ, gﬁam of da oceeds paid by any third
party (other than insuranc Qf\; iﬂ}im edfion & amage to, or destruction
of, the Property; (ii) conde A om E lﬂy; {iii) ca ce in lieu of condemna-
tion; or (iv) misrepresentations lﬂﬂ'%éﬁﬁiﬁéﬁﬁvﬂ‘fﬁ@dyi@g@ f € Property.

(N) “Mortgage Insuranc ans in tecglqeqLender st orfpayment of,.or default on, the Loan.
(O) “Periodic Payment”/means the rél'g! ;lﬁﬁcipal and interest under the Note, plus
(i) any amounts under Sectfion 3 of this Securlty Instrument.

(P) "RESPA" means the Real Estate Settlement P lures Act (12°U.S.C. §2601 et'seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they mightbe 2mended from timetotime, or any additional or successor
legislation or reguiation that governs the same subject matter. As used in this Security |nstrument, “RESPA” refers to all
requirements and restrictions that.are imposed in regard to a ‘federally relat gage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligatio: : the Note and/or this S ity Instrument.

TRANSFER OF RIGHTS|IN THE PROPERTY

This Security Instrument sscuras to Lender: (i) the repay.neﬁt OFLRAY koan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower's covefiants and agfeements under this Security Instrumentand the Note.
For this purpose, Borrowe ~hereby mortgage, giafitandconVedieVIERS (solely 2s not : for Lender and Lender’s
successors and assigns) he successors aid assighs-of MERS the following d i property located in the
County [Type ofRecerdinig Vurisdiction] of Lake <

[Name of Recording Jurisdiction MAN

SEE LEGAL DESCRIPT! >HERETO AND'MIADE A PART HER BIT A",

which currently has the address of 10368 Red Oak Dr, Saint John,
[Street] [City]
Indiana 46373 (“Property Address”):
[Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 801711105138
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late -
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the -
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or part|a| paymeni‘ if the navment or nartial navments ara ineuHinianf to brina the Loan current. Lender may

accept any payment or p: ient to bring the 1 oan “any rights hereunder or

prejudice to its rights to re 24 Bﬁg“ tel@ t obligated to apply such
payments at the time suc are accepted. [f each Perlodlc Paymen its scheduled due date,
then Lender need not pa N@?E I\'@ ISl nan; is until Borrower makes
payment to bring the Loa orrower does do so within a reasonable perl iime, Lender shall either
apply such funds or returr ’]thgv@dh’g‘nmm Qgrﬂ;@ Irirj e@f ~d to the outstanding principal

balance under the Note im rately prior ta forec re. No offsaf or clar h Borrgwer. might have now or in the
future against Lender shell relieve Bor mrﬁ i:“r@ Héig é}}?;aé?lﬁ!:e Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. & tas othe > descrrb nis'Section 2, all payments accepted
and applied by Lender shzll be appliedin.ine following order of priority: (@) interéstduec under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied.to each Periodic Payment in the order
in which it became due. Any remaining amounts shzll be appliad first to late ¢ . second to any other amounts due
under this Security Instrument, and then,to reduce the principal balarnce of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the pay may be applied to th iguent payment and the |ate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each paymentcaniios paid in full. To the extent that any excess exists after

the payment is applied to the full payment of one ordmnie PeriadiciPayments, such excess priay be applied to any late
charges due. Voluntary prepayments shall be appliegsiist to any gfegayment charges and then as described in the Note.

Any application of pa: ts, insurance proceeds; or Miscellageels Proceeds to prir due under the Note shall
not extend or postpone tt afe, or change thelamctint=ctihePeriodic Payn ’

3. Funds for Escro srrower shall payiteientenontthe day Periodic are due under the Note,
until the Note is paid in fu “Funds”) to provide fon payrent of amour taxes and assessments
and other items which can a1 this'Securityinstramentasalien o n the Property; (b} lease-
hold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under

Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

L.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 801711105138

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required .
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall grve to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if -
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

.Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as

Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, Iegal proceedings which in Lender's oninion operate to prevent the enfarcement of the lien while those proceedings

are pending, but only until 38 are concluded: or (c) secu 2 lien an agreement sat-
isfactory to Lender suborc vt M gl‘t[flgr. d any part of the Property
is subject to a lien which ¢ jority over this Security Instrument, Lende . ower a notice identifying
the lien. Within 10 days o zf ,ﬁ hc() réw alf safis 1 or take one or more of
the actions set forth abov: 3 JIONA, EFIICIAi

Lender may require Borrow ’[)‘hqy;a]@*@@mmmigrﬂmlpqtﬁijemﬂﬁf and/or reporting service used

by Lender in connection witti this Loan

5. Property Insurar Borrowetbrﬁllk@gﬁ%gHME%eBt?Wélgfng or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender require urance. urance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires [What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's riaht to disapprove Borrower's choice ight shallnot be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges me remappings or sii ianges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fecs imposed by the Federal
Emergency Management Agency in connection with thegewiewief any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any.ofthe coveragesdescribed aboved ender may obtain insurance coverage, atLender’s
option and Borrower’s ex der is under na;abligation: to purichase any particula or amount of coverage.
Therefore, such coverage rer Lender, but nightcemightnatprotect Borrower, £ ’s equity in the Property,
or the contents of the Pr¢ 1st any risk, hazard e liabilityteind might proyi or lesser coverage than
was previously in effect. E wiedges that #1gicostofithe insurance cc ained might significantly
exceed the cost of insurar ncouldiraveobtamed ARy amolnts der under this Section 5
shall become additional debt of Borrower secured by this Security Instrumeht. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be payable W|th such mterest upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whetheror notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 801711105138

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause

8. Borrower’s Loar pr || Lduringy on process, Borrower or
any persons or entities ac f W‘WN g Know int gave materially false,
misleading, or inaccurate or statements to Lender (or tailed to provide material information) in
connection with the Loan. ot nitedlio, fcor= s concerning Borrower’s
occupancy of the Propert emmpfelnﬁm'

9. Protection of Lende; T‘h‘iﬁtlﬂﬂéﬁmﬁt@ﬂ'ﬁi‘ﬁm i firity Instrument. If (a) Borrower
fails to perform the covenants and agregmenis contaiped in this Security Ins S?n!gnt, (b) thers is a legal proceeding that
might significantly affect ['endér's intem%gjmr%ﬁg(aﬁ FHis Security. Instrument (such as a pro-
ceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument ¢r to enforce laws or lations), or(c) Borrower ¢ bandoned the Property, then Lender

may do and pay for whatever is reasonable orappropriate to protéet | ender's interest in the Property and rights under
this Security Instrument, including protecting and/cr assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions caminclude but are not limited to: (a) paying ar secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in @ bankruptcy proceeding.
Securing the Property includes, bt t limited fo, entering operty to make repairs, change locks, replace or

board up doors and windows, drain Water from pipés, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lendemmaytake action under this Section 9, Lender does not have to

do so and is not under any-duty or obligation to do seritisagraédithat Lender incurs no liability for not taking any or all
actions authorized under Section 9.

Any amounts disburs L.ender under this Sgetion=8'shall-‘be€ome additional det orrower secured by this
Security Instrument. Thes ts shall bear interéstattheNotelfaie from the date o ement and shall be pay-
able, with such interest, u from Lender to-Boower requesting paym

If this Security Instrui lsaschold, BorrexaBhellicomply with all 5 of the lease. Borrower
shall not surrender the lea d interests herein-conveved ortermir gground lease. Borrower
shall not, without the express written consentof Lender, alterar a - yrrower acquires fee title

to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately desighated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage:is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage lnsurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and '
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prom w for the repz nd _e___.,, n "sement or in a series of
progress payments as the e y >able Law requires inter-
est to be paid on such Mi Pr ,eeds Lender shall not be requnreo any interest or earnings

on such Miscellaneous P Mﬂ QFF m nder’s security would be
lessened, the Miscellanec ceeds be appli the sumssec fhls BL strument, whether or not
then due, with the excess, if ary, i @mﬁ@ﬂm@h@mﬂpw applied in the order provided

for in Section 2.

In the event of a total taking, destrumﬁ, &%@n@a@ﬂ&% R@ﬂeﬁfﬂgmscellanem Jroceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, d 1etion, or loss in value of the Property in whichthe fair market value of the Prop-
erty immediately before the partial taking, destruction fjorloss in yalue is'equal toforgreater than the amount of the sums
secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Inst shiall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destructio »8s in value. Any bale all be paid to Borrowe!

In the event of a partial taking, déstruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructionorlgss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ordess4n valte unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to-hé sums setuied by this Security Instrument whether or not the
sums are then due.

If the Property is abe by Borrower, ordffaitet=notice Byl ender to Borro the Opposing Party (as
defined in the next senten v make an awardite settietaglain for damages ails to respond to Lender
within 30 days after the d is given, Lendérisatthatized to collect & Viscellaneous Proceeds
either to restoration or re ity or to the sums securaed by this € ent, whether or not then

due. “Opposing Party" means the third party-that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

' 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-S|gn|ng this Security Instrument onIy to mortgage,
~ grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally. obllgated to pay the sums secured by this Security Instrument; and (¢ (c) agrees that Lender and' any ‘other Borrower
' can agree to extend, modify, forbear or make any - accommodatlons with regard to the terms of this Secunty Instrument’ ‘
or the Note without the co-signer’s consent: ‘ o
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s oblrgatrons

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits - -

under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants-and agreements of this Securrty Instrument .
shall bind (except as provided in Section 20) and benefit the successors and-assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default o
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
- not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express

authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a ‘prohibition on the R
charging of such fee. Lender may not charge fees that are expressly prohrblted by thls Securrty Instrument or by AppIr- R s )

cable Law.

Ifthe Loan is subject to a law whrch sets maxrmum Ioan charges and that law.is frnally mterpreted so that the mterest wo

or other loan charges collected or to be collected in connection with the Loan exceed the permrtted limits, then: (a) any
“such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums |

already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to - i

‘make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund .
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetheror nota’®

prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment - |

to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

- 15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any not|ce to Borrower in connection with this Security Instrument shall be dnpmpd to have been grven to Borrower when

mailed by first class mail ‘ _ er means. Notice to any -

one Borrower shall const 2 mcqmtlig X[ s otherwise. The notice

address shall be the Prop s unless Borrower has.designated a substitute eSS by notice to Lender.

.Borrower shall promptly r d mﬂtm ﬁ;e Afm procedure for reporting .
Borrower’'s change of adc en Borr shall m IE Yess thy 1at specified procedure. -

There may be only one designat<iieiceRnidiesnviidei¢his Sesur P i@fy one time. Any notice to Lender; - -~ " "
shall be given by deliveringit orby mailing i bylflrst lass mail %-ﬁ address statecherein unless Lenderhas™ =~ °
_designated another address by notlce? go Aéqu ‘Wr‘t this Security Instrument shall not be. '

- deemed to have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument .

-

- is also required under Applicable Law, the Applicable | requirementwill satisfy the'eorresponding requrrementunder'

= this. Security Instrument.

, " 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
~ law and the law of the | jurisdictionmin which the Property is located. All rights gations contained in this Security.
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law ight explicitly or implicitly
allow the parties to agree by contrast or it might be silent, but such silence shall not be construed as a prohibition. agamst :
agreement by contract. In the event that any provision or clat is Security Instrument or the Note conflicts with

Applicable Law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can be given .. -

effect without the conflicting provision.

As used in this Security Instrument: (a) words of tfié esctiidesgender shall mean and include corresponding neuter .
. words or words of the feminine gander; (b) words iF{he'singularsh&ll mean and include the ural and vIce versa; and.
" (c) the word "may” gives ¢ liscretion without any:gbligation-to taike any action.. R
" . 17. Borrower's Cop: ver shall be giveriore copy-of theNote and of this = 1strument
18. Transfer of the | r a Beneficialnterest\in Borrower. As used stion 18, “Interest in the
Property” means any leg: Linterest in theXRrnpatmunciuding, but 10se benefrcral interests
transferred in a bond for rdead installméntssies contract o) :nt, the intent of which is
the transfer of title by Bor At

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural '

person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may B

- require immediate payment in full of all sums secured by this Security Instrument However, this option shall not be‘
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is given in accordance with Section.15 within which Borrower must pay:
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the 7
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
spécify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument .
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all’
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and

rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assufe that Lender's - T

" interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured-by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and .

. expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposrts are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security instrument and obligations secured hereby shall remain fully effective as if no acceleratlon had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and’
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with -
the Loan Seérvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take

- corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-

taining asbestos or forma lo ; (D) ederal [aws and laws of
the jurisdiction where the 3t ? enVIKg ction; (c) “Environmental
Cleanup” includes any res 1, remedial action, or removal action, as defin nmental Law; and (d) an

“Environmental Condition” N rf?f m E: Environmental Cleanup.

Borrower shall not-ca permi F;Z'Iie dﬂ % Tel& S Hazardous Substances,
or threaten to release any T%fslmeqimlﬁ i@elﬂi M nor allow anyone else to
do, anything affecting the P .ty t;ﬁ n violatiop of an ’Eil L% h.creates an Environmental
Condition, or (c) which, dué ta.the pres 1@1#%@23&@*}4 B4tance, creaies a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subst that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but-not limitedte, hazardoussubstances i consumer products).

Borrower shall prompily give |ender written notice of (a) 2ny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory age or private party involving the Proper y Hazardous Substance or Envi-
ronmental Law of which Borrower has'actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, relaase or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or rclaase of 2 Hazardous Substance which adversely affects the valua of the Property. If Bor-
rower learns, or is notified by any governmental orregulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Brobettizis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentaldaw Nothiigdierein shall create any obligation on Lender for an
Environmental Cleanup.

T

NON-UNIFORM CO\ 'S. Borrower and-Lenderfurther covenant and agree vS:

22. Acceleration; Re ender shall gi¥@notice to Borrower prior to.a n following Borrower's
breach of any covenant it.in this Securty Istiiment (but not pri -ation under Section 18
unless Applicable Law pt s¢). The notice shallsnecify: (a) the o tionrequiredtocurethe
default; (c) a date, not le: 5 1t rich the default must be

cured; and (d) that failure to cure the default on or before the date specmed in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinform Borrower of the right toreinstate after acceleration and therightto assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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' LOAN #: 801711105138
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

@W, A 0)/WW Jo?é?a’% / /7 <s«lea|');

/DEBRA L. QUINLIVAN DATE

State of Document is
County of NOT OFFICIAL!

: This Document is the p#
Before me the undersigned, a rjﬂi rm 5
county of residence) County, State.

and acknowledged the exccution of this instrument thls

2 (Notary's
. QUINLIVAN, (n ms of 5|gner)

My commission expires /, 'l% ~9~/ A §< '/{L / /Q/ﬂ 0 7

\otan{y}‘ |gna e

County of res‘idence:'_é lj'é //

Lender: Angel Oak Mort
NMLS ID: 1160240
Broker: Guaranteed Rat

NMLSID: 2611 ,1 I!U{uly ¥ UUIIV" vval \é
Loan Originator: Ann Oster %{ State of indiana l

NMLS ID: 134721 Lake Gounty
le (,ommlssm [xpm‘s Nov 13 2021
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

S

/NDIANR,

I AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW. M

U Corene Keatsh

THIS DOCUMENT WAS PREPARED BY:
ANGEL OAK MORTGAGE SOLUTIONS LLC
3060 PEACHTREE ROAD NW, SUITE 500B
ATLANTA, GA 30305
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of -
December, 2017 : and is incorporated into and shall be deemed to amend and -
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) -
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
o _Angel Oak Mortgage Solutions LLC, a Limited Liability Corporation

- o | o _ ' (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 10368 Red Oak Dr, Saint John, IN 46373. :

The Pro ert il ¥ i IINLCuU v, d alt vl I "\ - h d ”. | !
;ogetherpwitl%lo 21 .Bﬂ(élﬂiﬂléﬁthi’?&g tasadevs\'/'((:ari;)negd
"R NOT OFFICIAL

This Document is the property of

_ the Lake County Recorder! (the “Declaration”).
- The Property is 4 part of a planned unit development known as The Gates of St John

(the"PUD"). The Propertyal includes Borower sinterestin thehomsowners association
or equivalent entity ewning or managing the common areas and facilities of the PUD .-
(the “Owners Assoeiaiion”)and the uses, bengfits and procecds of Borrower’s interest.

PUD COVENANTS. In' addition t0 the covenanis and agreements made in-the
Security Instrument, Borrower and | ender further covenant and agree as follows:

A. PUD ObligationssBorrower shall performailof Borrewer's obligations under the
PUD’s Constituent Documents. The "Canstitient Documents” are the (i) Declaration;
(ii) articles of insorperation, trust instrarentor &by equivalent documeniwhich creates

the Owners Association; and (i) anyby:laws eretier rules or regulations of the Owners

- Association. E ver shall promgily pay,=wheg: due, all du assessments
" imposed pursl the Constitueat Doctments.- '
- B. Proper! nce. So lorigrasithe d@mners Associc itains, with a
generally acce Ice CArTier, a“nagiceor "blankct” p jthe Property
which is satisfe By and WHICH provides mstran 1the amounts

(.including deducitibie leveis), ioi the perioas, aia against ioss oy lire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. .
In the event of a distribution of property insurance proceeds in lieu of restoration or
‘repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. -
C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. ‘
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. D. Condemnation. The proceeds of any award or claim for damages, direct or

consequential, payable to Borrower in connection with any condemnation or other

taking of all or any part of the Property or the common areas and facilities of the PUD,

or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination

- required by law in the case of substantial destruction by fire or other casualty or in the case -
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (jii) termination
of professionalmanagementand assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Rorrower does not nav PLID dites and assessments when due,

then Lender ir iis paragraph

)

F shall become JebL S ROEUErsEe IR bydhc Sc ment. Unless

Borrower and \ree to other terms of payment, thes ts shall bear

interest from t N@%@FF&@ - C CLNE payable, with
m Lender to Borrower requesting paynieit.

interest, upon o [
This Document is the property of

BY SIGNING ZELOW, %ﬁ@ﬂ%%ﬁr@ﬂ&@%d@ﬂhe terms and covenants
er. .

g tained in th EUD Ri | /
/(/)QM% 0% /ID/ I [/’/lfc. i /v. é'_7é ;%___/'7(Seal)
D /

EBRA L. QUINLIVAN / DATE
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FIXED/ADJUSTABLE RATE RIDER - S

(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps) - o

THIS FIXED/ADJ_USTABLE RATE RIDER is made this 22nd day of :
December, 2017, : and is incorporated into and shall be deemed to amend and

- supplement the Mortgage, Deed of Trust, or Security. Deed (the “Security Instru- ~ *

ment”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s

Fixed/Adjustable Rate Note (the “Note”) to  Angel Oak Mortgage Solutions LLC, a Limited " T

- Liability Corporation -

(“Lender’) - -

- of the same date and éovering'the prdperty described in the Sec\:'uvrity Instrument.and
located at: 10368 Red Oak Dr, Saint John, IN.46373. ‘

. - Documentis o
- ANY ONE Iﬁﬁﬁéﬁ#&«%ﬁﬁ‘%ﬁ%ﬁ%ﬁﬁlﬁ RORROWER
MUST PAY : the Lake County Recorder! . :

ADDI'I_'ION _COVENANTS. In addition to the covenants and agré nents madein -
the Security Instrument, Borrower and Lender fuither covenant and agree as follows:

A ADJUSTAI E RATE AND MO [HLY PAYMENT CHANGES

The Note provides foi,an initial fixed interést rate of 7.750:%! The Note aléo- ao

provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTAI E I“N‘I cReST RATE AND MG THLY PAYMENT CHANGES -
(A) Change Dates e - . e
The initial fixed'interest rate | will pay'wilkéhange to an adjustable interast rate on the

1st day-of “January, 2023, and the'adjustable interest rate | will pay may.
change on that day every 12th month thereafter. The date on which my initial
. fixed interest r anges to an acdjustableintefest rate, and cacf - on which my’
* adjustable inte could changgpsicalledatChange Date ' :
(B) The Inq D, M S o
Beginning t\Change Datemmmy-adjustable 1 will be based

on an Index. i ne-year U.S.
dollar-denominated deposits in the London market (‘LIBOR"), as published in The Wall
- Street Journal. The most recent Index value available as of the date 45 days before
each Change Date is called the “Current Index,” provided that if the Current Index is
less than zero, then the Current Index will be deemed to be zero for purposes of cal-
culating my interest rate. ,
If the Index is no‘longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.
- (C) Calculation of Changes - o

Before each Change Date, the Note Holder will calculate my. new intereét raté by

adding FOUR , percentage point(s) ( 4.000 % o )
_ (the “Margin”) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. _ . - ' o
The Note Holder will then determine the amount of the monthly payment that would-
be sufficient to repay the unpaid-principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment. -
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
9.750 % or less than 5.750 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than '
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 12.750 %. L SRR

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes '
_The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
- interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any | i ifed by Taw to be gi ‘ I also the title and tele-

phone number h ﬂ@é\rﬁméﬁ%?s ing the notice.
B. TRANSFE RTY, ALY E BORROWER
- 1. Until Bc ¢ m@&# gﬁlﬁmliﬂn 3 interest rate.

erms stat ] . tl -
O eionn i DISCARENE SURIEGIELARy ! eourty
Transfes © the Propeityadica(BenefisiaRlnterestdn'Borrow - As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited tg, those beneficialinterests transferred in a
bond for deed, contract fordecd, installment sales'contract or escrow agreement,
the intent of which is the fransfer of fitle by Barrower atafuture date to a purchaser.
If all or any partof the Property or any Interestin the Propertyis sold or transferred
(or if Borroweris notanatural person and a heneficial interestinBorrower is sold or
transferred) without Lender’s prior written consent, Lenderimay require immediate
payment in fullof all sums secured by this Security Instrument. However, this option
shall not be exercised byl ender if such exeiciseqis prohicited by Applicable Law.
If Lender exercises this option, Lenger,shall give Borrower notice of accelera-
tion. The natice shall provide a peraehaingtjess than 30 days from the date the

notice is given inaccordance withivseetionztSawithin which Borrower must pay

all sums securad by this SecuritgiigstiamentitBorrower fails to pay these sums

prior to the rtion of this perid@d; |.ender may invoke any ren , permitted

by this Sec trunent witheUtfurthemnatice or demand ower.

2. Whent itial fixed intefestirate changes o e interest rate
under the termr 1 r ecurity Instru-

ment described in Section B1 above shall then cease 10 be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
‘this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
. causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permltted byAppllcabIe Law Lender may charge areasonable fee
as a condition to Lender’s consentto the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lenderand
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
‘shall give Borrower notice of acceleration. The notice shall provide a perlod of not -
less than 30 days from the date the notice is given in accordance with Section

- 15 within which Borrower must pay all sums secured by this Security Instrument. .
. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower

. BY SlGNING BELOW Borrower accepts and agrees to the terms and covenants
‘contained in this leed/AdjustabIe Rate Rider.

A/ M ment is / 7 /7 (seal)
/ QQM—“D sty NOT OFFICIALL © /o

Thls Document is the property of
the Lake County Recorder!
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Escrowi: 40079-445

EXHIBIT A

TRACT 184: THE NORTH 66.50 FEET OF LOT "B" IN THE GATES OF ST. JOHN, UNIT 6C, BEING A SUBDIVISION
OF PART OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE

. SECOND PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 11, 2016 IN PLAT

BOOK 109, PAGE 26, AS DOCUMENT 2016-054642, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA, AND CONTAINING 0.214 ACRES, MORE OR LESS, ALL IN ST. JOHN, INDIANA.




