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2l in Sections 3, 11, 13,

1in Section 16.
together with

DEFINITIONS
Words used in multiple
18, 20 and 21. Certain
(A) “Security Instri
all Riders to this doc
(B) "Borrower” is

Borrower is the mortgagor un
(C) "MERS" is Moricage Electr
as a nominee for Lender and Lend
ment. MERS is organized and existin : ;
48501-2026 and a street address of 190KE. Voorhees Street Suite C, Dan
(888) 679-MERS.

(D) "Lender”is Peoples Bank SB.

corporation that is acting solely
morfgagee under this Security Instru-
ifing address of P.O. Box 2026, Flint, MI
fle, IL61834. MERS lelephone number is

Lender is a Corporation, organized and existing under the laws of
Indiana. Lender’s address is 9204 Columbia Avenue,

Munster, IN 46321.
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LOAN #: 6080402551

(E) "Note"” means the promissory note signed by Borrower and dated December 8, 2017. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY EIGHT THOUSAND AND NO/{00* **# 22 x 22 s s s sz
I E R R E R ERE SRS EE SRS S EE SRR ERES SR RS EREEREERESEEEEEEEREEEESSE ] Dollars (U,S. $128’000.00 )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later than
January 1, 2048.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider L] Condominium Rider ] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider (] Biweekly Payment Rider

L] V.A. Rider

() "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an efectromic terminat, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize aﬁz» jalinstitution to debit oraredit g account. Such termincludes, but is not

limited to, point-of-sale transfers, autemat Bmﬁtstsxsfersimlmtsac.l by telephone, wire transfers,

and automated clearinghouse lrapsiers

(L) “Escrow ltems” means thpte m Mﬂml \AAL

(M) "Miscellaneous Proceeds” p LTiE uy s, of proceeds paid by any third
party (other than insura ‘ m mnder the covera w cnbed in Sect on 5)iw 1) damage to, or destruction
of, the Property; (ii) condemn gy : u) yeyance in lieu of condemna-
tion; or (iv) misrepres€ntzions of, w g‘(@ 'the Property.

(N) "Mortgage Insurance” means in ran -protecti endera ams 2} nnnpayment of, o default on, the Loan.
(0) "Periodic Payment” means the regutarly_ scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sectiop > cf this Security Instrument.

(P) "RESPA" means the Real Estate Setllement Procedures Acigti? U'S.C. §260det,seq’) and its implementing regu-
lation, Regulation X|(12C.ER. Rart 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governsthe same subjzct matter. As used in this Sectrity Tnstfument, ‘RESPA" refers to all
requirements and restrictions thai.are imposed in regard to = “federally related mciigagde loan” even if the Loan does
not qualify as a “federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party thathastzkan title (o the Property, vwhather or not that party
has assumed Borroer's obligations udder the Mot@ andfor this Secuity Instriimant.

This Security Instrur“ -t secures to Lender: (|) the reg E.0an, and all renewals, extensions and modifications
ofthe Note; and (ii) the dberformance of Berrower's 2Graements under this Seet ity ifistrument and the Note.
Forthis purpose, Borrowerdoeshereby mortgage; PMERS (solelyaspom Mc for Lender and Lender’s
successors and assigns) and (o the sUccessorss 8 the following desefibed property located in the
County 3 m) of LAKE

[Name of Recording Jurisdiction]:

LOT 10, EXCEPT THE SOUTH 10 REE TTHEREOR BIITCMTGS IN ELLENDAYE FOURTH ADDITION TO THE
TOWN OF HIGHLAND, AS PER PLAYTHEREOF, R D IN PLAT BOOH 34 PAGE 95, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANAL

APN #: 45-07-28-426-021.000-026

which currently has the address of 9342 Farmer Dr, Highland,
[Street] [City]
Indiana 46322 (“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 6080402551
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depaosits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenderwhen m”"“'—d atthetocatiqn designated in the Note or at such other

location as may be ce f ig gccardance with the ,.uc.: ;g:v isiaqs in Sectior _ender may return any
er ml e _bring the Loan current. Lender may

payment or partial pa, yme
accept any payment or partial pay u.u.". nsu lent o bring fhe oan current Wwithott walver of any rights hereunder or

prejudice to its rights fo refuse sdcl eﬂ eI tre Wuig crcer is not obligated to apply such
payments at the time such payme Nﬂme W !ppﬂ :chas of its scheduled due date,
then Lender need not payAir sio applied funds. Lendeg may hold such llzdl funds until Borrower makes
payment to bring the Lo4n ¢ J?fn HUseRS 35 ﬁ\%ﬁﬁ% pppgﬁd o™me, Lender shall either
apply such funds or rzfurn.ihem to W#\qf#g@mm% ¢ applied o th= outstanding principal
balance under the Notadmmediate oreclo S€ ich Borrower might have now or in the
future against Lender shall relieve Borrower from maklng payments due under the Note and this Security Instrument or
performing the covenants and 20 reements secured by this Sectrity nstrument.

2. Application of Paymc‘m.-, Gr Proceeds: = xpeptas ¢theawise deseribed ingthissiSection 2, al| payments accepted
and applied by Lender shall b= applied in the following order of priority: (2) interestdue under the Note; (b) principal due
under the Note; (c) amounts due urider Section 3! Such payments shall ba applicd 1o each Periodic Payment in the order
in which it became due. Any remaining ameunts shall be applied first to |ate eharogs, seéond to any other amounts due
under this Security Instiument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Sorrower forta delinguent Periodic Payment which includes a sufficient amount
to pay any late charnge due, the payment may be applied tothe delingdent payment and the late charge. If more than
one Periodic Payme ntig outstandlng. Lender may apply any payment recewed from Borrower (o ihe repayment of the

charges due. Voiuntc y p -oayments shall be app ‘ ment charges andthen z5 descnbed in the Note.
Any application of pajxnents, insurance pro viist <».- Proceeds to principz! due under the Note shall
not extend or postpone the due c‘ate. or change H unt.-of thaiPeriodic Payment:s
3. Funds for Escrow lteims. Borrower shal? ' & day Periodic Payments are due under the Note
until the Note is paic in full, a sum(ihe “Funds”) (6 Z =nt of amounts dde for: (2) taxes and assessments
and other items which can attain prioxiy over this Sect) UK asalienn "'nzumbrarma on tha Property; (b) lease-

hold payments or ground rents on ReopHymi anv: ermiiums forany ang’all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payat lf by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance W|th the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Assaciation Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may anly be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: M

Ellie Mae, Inc. Page 3 of 10 INEDEED 1016
INEDEED (CLS)
12/05/2017 01:10 PM PST




LOAN #: 6080402551

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a) agrees
in writing to the payment of the obligation secured-by-thefieninamanner ’1’“-’”"’#"-‘- to Lender, but only so long as
Borrower is performing such : ment; ’b contests tha lien in good fait ‘ by i enforcement of the lien

in, legal proceedings which in Lendeps of mm c.f magt of the ILcn while those proceedings
il such pro€ee dmgs are concluded; or (¢ secure rom theolder of he lien an agreement sat-

are pending, but only unt
linating’t Nmﬁﬂm mrml"m?b *nm any part of the Property
n ~Ha i er a notice identifying

isfactory to Lender su
is subject to a lien whi
the lien. Within 10 days of fhg date omh that notice is givep, Borrower shall satlsg fl elien or take one or more of
the actions set forth above in cument 1S the prope

Lender may require Borrower t e cation and/orseporting service used
by Lender in connectionwith this L%!iéar‘m eﬁmwﬁ%fﬂwi

5. Property Insurance. Borrower shall keep the improvements now emsllng or hereafter rected on the Property
insured against loss by fifé, haz=1ds Telude VIt The Tarm exten dad goveracc.” and anyother hazards including, but
not limited to, earthqu ﬂkes and fleeds, for waieh | cihdeiregliressins rance. Thisgnsuiance shall be maintained in the
amounts (including deduetible |evels) and for the periods that/Lender requires. \What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Beader's tight to disapprove Eofrower's choice,|which figit shall 1ot be exercised unrea-
sonably. Lender may reguire Borrowé to pay, in connection with this | oan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or(b) a on=-t'me charge for f ood zone determination and certification
services and subsequent ehaiges cachitime rem=ppings or'similar chahges occlr which reascnably might affect such
determination or cerlification. Borrower shall also be respons:ble for the payment of any fees i imposed by the Federal
Emergency Management Agency in connection with thaeyie resulting from an objec-
tion by Borrower. s
IfBorrower failsto maintal . 29 ¢ iz endermay obtaininsu anee uoverage atLender's

C

Therefore, such coverac
or the contents of the Pr aosunst any nsk
was previously in effect. Bo uuw eracknowledges i@

GO ynsurance uvaragc 50 ok ram’*d might significantly
exceed the cost of insurance that Boxowar could have mum-‘ﬁs Avty amounte disb(rsed by Lender under this Section 5
shall become additional u bt of Borrower scetired bv thish ‘-‘ tvinstrument, These zmounts shall bear interest at the
Note rate from the date of disbursement aqd shall be payable, with such intgrest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 6080402551

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's cantrol.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender orits agent may make reasonabte entries upon-and-inspectionsof the Property. If it has reasonable cause,
Lender may inspect the interior of the imfrovements on the Property. | epder shall give Borrower notice at the time of or

prior to such an interior inspection specinywm 1S
8. Borrower's Loan Application_ £orrower shall be in defaultif, during the Loan application process, Borrower or

any persons or entities zcting a1 ‘zhemmo 0 i T rm dgeor consent gave materially false,
misleading, or inaccurate infpfmal nﬂmmlﬁt i !Lc— th material information) in
connection with the Loan. Mafedalyepeesentations inc!lilge. but are not limited to, represcpiations concerning Borrower’s
occupancy of the Properfy am oLumenktis the property of

9. Protection of L ender’s Inl %?mls?? %mijecurity instnyment. If (a) Borrower
fails to perform the covenants andngg niafn i rg ent, (b) there is 2 'egal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate. for candemnation or forfeiture; for enforcement of a lienawhich may attain priority over
this Security Instrumentor to enieice lawssemreguiatiens), Or (sjsBorrower hes apandonad the Property, then Lender
may do and pay for \whatever is(reasonable or appropriate to protect | ender's interést in the Property and rights under
this Security Instrument, including protecting anc/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions éan.include, but are rotlimited :0: (&) paying any sums.secured by a|lien which has prior-
ity over this Security Instrument; (b} appearing in courf; and (c) paying r¢ason=ble attorneys’ fecs to protect its interest
in the Property and/or rights urider this 3ecurity |nstrument, insluding its secured position in a bankruptey proceeding.
Securing the Property includes, but issot limited to, entering the Property to make repairs, charge locks, replace or
board up doors and windows, draifil water from pipes, eliminate btilding or ctfiér code viclations or dangerous condi-

s

do so and is not under any duty or obligation to do g 0 fhat Lender incurs no liabillty for not taking any or all
actions autharized under this Section 8, :
Any amounts disbursed b Lender under th s seome additional debt o Borrower secured by this
Security Instrument. These amounts shall bear i :
able, with such interest, upon hotice from Lende
If this Security Instrul i

; visions of the lease. Borrower
shall not surrender the easehol

rcancel the ground lease. Borrower
: ramendthe grodnd lease. |f Borrower acquires fee litle
to the Property, the leasehold and the feeNitle shall not merge unless Lenderagrees to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. |f substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 6080402551

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1338 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be apphed to restoratton or repair of the Property,
if the restoration or re lly Jeasibte and tender's security is not lessened. Dur such repair and resto-
ration period, Lender tg kald such Miscellaneous Braceeds until Lender has had an opportunity to
inspect such Properly i« that such inspection

shall be undertaken pr Lende :‘.ay%%e repairs anptflorarpon i a siqgle d sement or in a series of
progress payments as (he wmk i ¢ m E ﬁd m g\ar ~\|)p |2 Law requires Inter-
est to be paid on suc! N Lﬂm I y. Borower any interest or earnings
on such Miscellaneous Pretesds. Jf therestoration or repair is pot economicall easml T Ll nder's security would be
lessened, the Miscel/z o%ﬁaﬂﬂm lﬁem@ REAP SR SerD” Ingtrument, whether or not
then due, with the excéss if any, pmémm Eﬂﬂw%ﬁﬁc&éﬁhall be applied.in the order provided
for in Section 2. ‘

Inthe event of a total taking, destruetion, or loss in value of the Property, the Miscellaneous Procaeds shall be applied
to the sums secured by/this Security 'astrument, whetheror net thei'due, with the excess, ifany, paid to Borrower.

In the event of a partial takinggde stiuctionger lossinvall’s ofthe Property in whiemihe fair market value of the Prop-
erty immediately before the partial taking, destruction, orloss i valueis equalto or greater than the amount of the sums
secured by this SecurityInstrumertimmediately before the padtial taking fdestruclicn or 1o8sin value, unless Borrower
and Lender otherwis= agree in Wiiting, the sums secured by this Security Instrumentsihall be reduced by the amount of
the Miscellaneous Frocgeds multiplied by the following fraction: (a) the total anount of the sums secured immediately
before the partial taking, destruetion’ or Jess in value divided by (b)1he/fair market value of the Froperty immediately
before the partial taking, destiuction, giloss in valug. Any balance shzil be paid to Borrower.

In the event of 2 partial taking) destruction, 6i loss in valueisfthe Property in which the fair market value of the
Property immediately =fore the pamal taking, destru ‘\'” Eitoss in value is less than the amcu nt of the sums secured
immediately before the ¢ e G ) {
ing, the Miscellanecus \": :eeds shall be applle Meed by this Security Inszn_.,r =nt whether or not the
sums are then due.

If the Property is abandane
defined in the next sente ) S =r fails lo respond ta Lender
within 30 days after the date (he hotica is given, L Viscellaneous Proceeds
either to restoration or repair of the Prop A L rity ent, whether or not then
due. "Opposing Party" m thirchpartystha ‘-‘ er Miscellzneous Proceeds or the party against whom
Borrower has a right o7 ac egard toN 'r :

Borrower shall be in default |f any actmn or proceedlng whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

mptly.

t the Opposing Party (as

ns the
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's censent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note}. Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute 2 waiver of :my uqht of action Borrower mighthave arising out of such overcharge.

15. Notices. All notices given by Bofrowerar Lenderin conne z..rm i [I thie Security Instrument must be in writing.
Any notice to Borrower inc

ner means. Notice to any

ction witl rtt W YULNG
mailed by first class mail or when 2ttually aelivered to Borrower's no ce address iMse
ures otherwise. The notice

one Borrower shall constitute nail &muﬂvm ﬁmk r 5

address shall be the PropertyAddp 3 e :.otu e address by notice to Lender.
Borrower shall promptly ne Meﬂ Borrower's ch Qeila\ddress If Lender spﬁfrm a procedure for reporting
Borrower’s change of gddres f:fﬁ ﬁﬂﬁy htat specified procedure.
There may be only op€ designate W%@m%?ﬁ E!?aid any one.tima. Any notice to Lender
shall be given by delivaring it or S%mg y Tir | o réss stated he m unless Lender has
designated another |address by naotice to Borrower. Any notice in cannection with this Security |nstrument shall not be
deemed to have been given to Fenderuntil actually received by endar If any notice required by this Security Instrument
is also required under Applicebledsayw. the Appiieablegsaw recuicemsnt il satisfy thesecrresponding requirement under
this Security Instrume=nt.

16. Governing |Law; Sewerability; Rules of Construction. This| Seeurity Instrumentshall be governed by federal
law and the law of the jurisdiction.in which the Froperty is located. All rights and ckligations eontadined in this Security
Instrument are subject 1o any requirem. nts and limitations of A gplicable L aw. A,m'lcable Law might explicitly or implicitly
allow the parties to agree by.contractor imight be silent, but sush srle nce shall not be construed 2= a prohibition against
agreement by contract In the, event that any provision or elause of this Secum* Instrument or the Note conflicts with

Applicable Law, such canflict shallifict affect othefprovisions of this'Security Instfument or the MNole which can be given
effect without the conflicling provision. 1

n aiven to Borrower when

As used in this S=curity Instrument: (a) words G fP@ender shall mean and incllce corresponding neuter
words or words of the feminine gender; (b) words: mean and include tFe pl«ial and vice versa; and
(c) the word “may” gives 3qle discretion without iga \ ny action.

17. Borrower’s Copy. Borrower shall be gi [ J te and of this Security Instrument.

—

18. Transfer of the Propacty or a Benefi { wer. As used inAhis Section 18, “Interest in the
Property” means any lecal or benef ficial interest i : ding, but ot mm:f* to, those beneficial interests
transferred in a band for deed, contract for deed, ins eniSaigscontract or ezcrow agreement, the intent of which is
the transfer of title by Jate to a nurchassar

If all or any part o ‘ erty or anynterest in the Property is sold opfransferred (or if Borrower is not a natural
person and a benefcaal mterest in Borrower is sold or transferred) without Lender's prior wrltten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are

. 4
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As usedinthis Section 2t {a) "HazardousSubstances” are those substances defined
as toxic or hazardous substances, pollurdnts. orwastes by Zn\.-‘i:cn:‘.‘.s.".:‘z: Lawzand the following substances: gasoline,
kerosene, other flammable or toxic [.:etrtilfmvmg?ts I'Shf:lbmdee-;. volallle solvents, materials con-
taining asbestos or formaldehyde 4nd jadioactive maienals; nvironmental Lavw’ m leral laws and laws of
the jurisdiction where the :Drope;fymtr mmﬂwenu otection; (¢) "Environmental
Cleanup” includes any responpte 4 ‘ | r s Befimec in =nvironmental Law; and (d) an
“Environmental Condition” irigag acoﬂi&n that can cause, coniribute to, or otherwise triggexan Environmental Cleanup.

Borrower shall not causcm!ﬁ' ffm.mte,lﬁsé‘hﬂ,ﬂgﬁemﬁaﬁ { anHazardous Substances,
or threaten to releascany Hazardo%bpa‘ﬂf% qq%ﬁméx hall not do. noc allow anyone else to
do, anything affecting thé Property atis in violatio IFoN 2W, (b) which eicates an Environmental
Condition, or (¢) which, dueto the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. Thepreceding two sentences shall'not apply o ihe presence, use, or storage on the
Property of small quantities of Hz=zandous SUpstancestnatare generally racognizediede apAroprate to normal residential
uses and to maintenznae of the Property (including, but not limjted to, hazardol:s substancas in consumer products).

Borrower shall promptly give Lender written notice of (a) 2ny investigation, (claim’ demand, lawsuit or other action by
any governmental or regulatoryragsncy or private party involving the Froperty and anyslazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) zny Environmentz! Condition, including but not limited ta,
any spilling, leaking, disehatoe, release or threat of release of 2ny Hazardous uhstance, and (<) any condition caused
by the presence, use of réléase of a l{azardous Substancewvhich addersely affects the value of the Property. If Bor-
rower learns, or is notified by anyigovernmental & regulatory atithrity, or anyiprivate party, that any removal or other
remediation of any Hazardous Substance affecting the FusBRALIs necessary, Borrower shall promptly take all necessary

NON-UNIFORM COVENANTS. Borrower ar clerfurtt lRnant and agree as follows:

22. Acceleration; Remedies. Lender shall ver prior to acceferation following Borrower's
breach of any covenant or agrexmentin this Sé& (but not prior 0 acceleration under Section 18
unless Applicable Law provides otherwise). The note ,;1 lepecify: (a) thedefadit; (b) theaction required to curethe
default; (c) adate, not less than 30 days fromthe date iHERatice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifigd inthe notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinformBorrower ofthe right toreinstate after acceleration and the right toassertinthe foreclosure
proceeding the non-existence of a default or any other defense of Boirower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrumentwithout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
i [o2-B-17  (seal
NIE E LINDEMAN " DATE
State of INDIANA
County of LAKE
Before me the u ___(Notary's
county of residen (name of signer),
and acknowledged . i

My commission expir

County of residence:
bk-co\
e ~J
Lender: Peoples Bank SE
NMLS ID: 512564
Loan Originator: Marcia Ballas
NMLS ID: 461041
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I AFFIRM UNDER THE PENALTIES I REASONABLE CAREZ TO REDACT

EACH SOCIAL SECURITY NUMBER |

Laura Townsend

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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