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ASSIGNMENT OF RENT!

THIS ASSIGNMENT OF RENTS dated November 22, 2017, made and executed between 219 East Main

Street LLC, whose address is . Main St, Lowell, I\ 56 (referred to below
Bank SB, whose address is 9204 Columbia Ave, MuIE:Er, IN 46321 (referred to bs

SQOER'S 772

O L2
ASSIGNMENT. For valuahle consideration, Gg?}_rri?,tor hereby’*fgé@gns, grants a co
conveys to Lender all rantor's right, titlg',"—éind interest}:‘nﬁ and to the Renis
Property located in Lal ty, State of Indiana: 3

z -

LOT 5 AND THE THE VA’@ATE,{Z;&I{}LE‘Y LYING NOFR

ORIGINAL TOWN \S PER PLAT THEREOF, RECOF
THE OFFICE OF TI R

s "Grantor") and Peoples
v as "Lender").

3 security interest in, and
| the following described

DJOINING SAID LOT, IN
ORD "F", PAGE 266, IN’

The Property or its address is commonly known as 219 East Main St, Lowell, IN 46356, The Property tax

identification number is 45-19-23-330-028.000-008.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

CANOOO 13

'HOLD FOR GREATER INDIARA TITLE COMPANY
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the R¢ Lend

No Prior Assignm h EmuMm@ is, re ; to any other person by

any instrument no

No Further Trans' ,NOomeQEgF‘ I\G‘IIAIJ(!U ose of any of Grantor's
rights in the Rents cxce Tflf?ﬂ&%iﬁﬁqiéﬁisﬂnm@property of
LENDER'S RIGHT TO RECEIVE %?MEE@Q?’E&EEY lI)yave the right at any time, and even
though no default st have occurred under this ss'gntsgg'f,é%i@o lect and receive the Rents. For this

purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender imay sendwnoticessto any.and all tenantssef.the Property advising them of this
Assignment and directing all.Rents to be paid directly to Lender or Lender's ager

Enter the Propert Lender 0 enter upon and take possession .cf the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents;| institute and carry on ail
legal proceedings necessary for the protection of the Froperty, including such proceedings as may be
necessary to recover possession of the Property; colleci-the Rents and remove any tenant or tenants or
other persons from the Property. STy

Maintain the Property. Lender may enter _up‘\‘on' ShesPraperty to maintain the Propérty and keep the same in

repair; to pay the costs thereof and of ail s@rvices of giitemployees, including their equipment, and of all
continuing costs nenses of maintaining the Propafty in proper repal >ndition, and also to pay

all taxes, assessn I yvater utilities,“andythe premilris on fire and » rance effected by Lender
on the Property. y

Compliance with may do any ARAUAN things to ex: oly with the laws' of the
State of Indiana her | . orders, of quirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the coliection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above. '

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing. .
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDIT o OF proceeding is Coigil materia”y affect Lender's
interest in the Proper mﬂeummt)\IS'o signment or any Related

i L
Documents, including nited to Grantor's fai e any amounts Grantor is
required to discharge Nf}ﬁg @ﬂﬁf&faﬁ&t}% ts - on Grantor's behalf may
{but shall not be obl ny action that Lender deems a pro;. luding but not limited to
discharging or paying all ;Eh JQERRP Rt DR IR AR J:c claims, at any time levied or
placed on the Rents or thg Propeth@\memnWRe@yfdembmtaln|nb 1d preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses will become a part of the Indebtediness.and, at Lender's option,will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance poli or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due andrpayable at the Note's maturity, The
Assignment also will secure payment of these amoun Such right shall be in addition to all other rights and
remedies to which Lender may titled upon Default.

~ DEFAULT. Each of the following, at Lender's_pption, shall constitute an Event of Default under this
Assignment: VA

Payment Default. antor fails to make apvwpavment wien due under the Indebtedness.

Other Defaults. r_fails to compiy withzor-to/perform any ¢ thef obligation, covenant or
condition containe Assignment orehvany, of thelRelated Documer omply with or to perform
any term, obligatic tor condition GonTAIMENNIN any other agyt een Lender and Grantor.
Default on Other Ne Of Grant ithin the U r Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien. ’

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or abmty to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representatlon or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) -
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
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going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

" Property Damage |, or borrowed against.

................... el

. DOCUDEREiS..
- NOTQOFFICTAT!

o diBlis Jores snangadc dor § ncapneope fitan ofaf
 perforgRL AIERe O HFHARTF R ECBRTES !

Events Affecting
the Indebtedness
liability under, any

any Guarantor of any of
sputes the validity of, or

Adverse Char{ge. n, or Lender believes the

prospect of paymern

insecurity, Lende

RIGHTS AND REMEI
thereafter, Lender ma
rights or remedies pro

Accelerate Indebt
entire Indebtedne:
required to pay.

Collect Rents. Le

and collect the Re:

Lender's costs, &
provided for in th
by Lender, then C
received in payme
Payments by tene
for which the pay

1 good faith believes itself insecure.

S ON DEFAULT. on_the urrencenof Nt 0
ixercise any one or mote of the following rights/and remed
led by law:

1ess. Lender shall have the right at its option without noti
immediately due and payable, including any prepayment pe

er shall have the right, withoutnotice to Grantor, to take
including amounts past due-gddfunpaid, and apply the r
the Indebtednessi®sin furthereniée of this right, !
's Right to Recgi¥2 and [CollectRents Section
scably designates Eender as Grantor's attorne
f.in the name“@f ‘Granior . andyto negoti: '
's to Lendég/in/respense to Ler

hothar Ar nat anvy nranar o

Default and at any time
, in addition to any other

to Grantor to declare the
ty that Grantor would be

jssession of the Property

proceeds, over and above

shall have all the rights
f the Rents are collected
t to endorse instruments
ind collect the proceeds.
all satisfy the obligations
and existed. Lender may

exercise its rights under this subparagraph eitherin ough a receiver,

person,-by-agent, or thr

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any

part of the Property, with the power to protect and preserve the Property, to operate the Property

preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and

above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent

value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law. '

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by [aw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not thers is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to alt other sums provided by law

MISCELLANEOUS PRi Mﬂﬁﬁmtpfs this Assignment:

Amendments. constitutes the entire
understanding anc o ﬁb’i{; &Wlﬁlsl&aigr& .gnment. No alteration of
or amendment to f t shall be effectlv unless glven in wiitin i signed by the party or
parties sought to c 6?19‘3 i?\eo of

Caption Headings! Caption hgm&%ﬁlgwéw&%%%ﬂ%mmence purposes onIy and are not to

be used to interpret or define the provisions of this Assignment.

Governing Law. [This Assigament will be governed hy federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the Siate of Indiana without regard to its conflicts of law
provi_sions. This Assignment has been accepted by Lender in the t Indiar '

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for/the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) 'In all cases where there isimoréshan one Borrower or Grantor, then all words used in
this Assignment in.the singular shall be dgemed toiave been used in the plural where the context and

construction so require. (2} If more thapsene person’signs this Assignment 'Grantor," the obligations
of each Grantor a i and several. Thisimeans that ifdtender brings a la Lender may sue any one
or more of the Gr it Borrower andGranioi-are not'the same persc ar need not sue Borrower
first, and that Bor Moot 'be joineddnlany fawsuiy. (3) The ne to paragraphs or sections
in this Assignmen rgnience purposessnmy. They are no to interpret or define the

provisions of this

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
-demand strict compliance with that provision.or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
" Grantor's current address. Unless otherwise provided or required by law, if there.is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or. unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assianment. Unless otherwise required by law, the

illegality, invalidit
validity or enforce

Successors and /
interest, this Assi
assigns. If owne
notice to Granto

- Indebtedness by

Assighment or lial
Time is of the Ess

Waive Jury. All
proceeding, or col

DEFINITIONS. The fc
Assignment. Unless
lawful money of the |
and the plural shall in

this Assignment shall

Assignment. Th
RENTS may be ar
this ASSIGNMEN’

The w
Default. The wor

Borrower.

Event of Default.
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ty under the Indebtedness.

ce. Ti of th n th rmance Assig
arties to this Assignment hereby waive the right to an
erclaim ught by any party against any othe

wing capitalized words and terms shall have the following |
acifically stated to the contrary, alf‘references to dollar amo

ited Staies of America. Words and terms used in the sing
de the singular, as the contextumay require. Words and ter
a the meanings attribuied tarsuchterms in the Uniform C

"Assignment” rigans this AGSIGNMENT OF RE
{.or modified froragtime to time, together with all exn
from time to time: '
reans 219 EasTMeiR Street LLC

N A
N

Assignment in the default section of this Assignment.

Grantor,

Guarantor,
the Indebtedness.

The word "Grantor" means 219 East Main Street LLC.

| not affect the legality,

on transfer of Grantor's
ies, their successors and
Grantor, Lender, without
is Assignment and the

m the obligations of this

ient.

jury trial in any action,

anings when used in this
ts shall mean amounts in
ir shall include the plural,
{ not otherwise defined in

ymercial Code:

s this ASSIGNMENT. OF
nd schedules attached to

> section titled "Default".

The words "Event of Default” mean any of the events of default set forth in this

The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obllgatlons under this Assignment, including, but not limited to, attorneys’ fees, costs of
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collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated November 22, 2017, in the original principal
amount of $75,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection wi ith-the-indebtedness

Rents. The word m t iﬁ 3 and interast in, to and
under any and all | future’leases, m i revenue, income, issues,
royalties, bonuses pNQT d@EFdE@mté g als, profits and proceeds
from the Property, d such leases of every kind
and nature, whether Tmso])qj@um@ﬁtqgvﬁm ﬂfﬁ@ﬂ"t? quf s right to enforce such leases

and to receive and collect pa nt ds ther
PYPhe aRe nty Recorder!
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNVIENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON .NOVEMBER 22, 2017,

GRANTOR:

219 EAST MAIN STREET LLC

By: /( 54

"Kevin Lee, Membe

.Bvi‘,g 2 A
- David Les, Membe
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF\Y_\(\,\&”& o o )
COUNTY OF _ L(Lkﬁ _ :Ss
On this 0/{9\ day of M@V@WM w 20 17 before me, the undersigned

Notary PUb|IC, personally épDeared Kevin Lee, Member of 219 East Main Street LLC and David Lee, Member of
219 East Main Stree W ts of the limited liability

company that execut p eﬁqﬁ g ment to be the free and
voluntary act and dee vited liability company, by authority of stat sles of organization or its
- operating agreement, MTQ}E&Q?MH‘ | that they are authorized
to exgCute this Assigr n fact exe dif ¢ ‘\ id liability company.
: [ A Jagtiment is the rope m
[l itdaer | _@j% Dppmentis heprobert i (1ol 414 F@omngm

nty 2 ell
Notary Pubhc-m-and-f tbe-sgg;g_: My commission expires q aaj % o 4(0?)50

Candaee.N. Farmei
\dotary Public, State of Indian
Resident of Lake County, IN
My commiission expires

S_eptg_rrlbgr' 2022

| afflrm, under the p altles for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law. {Sentban), Duda, Commercial Processor).

This ASSIGNMENT O vas prepared % or




