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The Property or its address is commonly known as 10501 WEST 133RD AVENUE, LOT 5, CEDAR LAKE, IN
463078578. The Property tax identification number is 45-15-28-130-005.000-014.

CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
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Lender against Grantor or any one or more of them, whether now “éxistfirnglor hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's ( U ises its right to collect

the Rents as provided b of Q ‘W n 5 3rantor may remain in
possession and control efatedan ?nja?age e r%{%gtyisand its, provided that the

granting of the righ‘f to « - NW@FF\;}@IKT}' £ of cash collateral ina

bankruptcy proceeding.

GRANTOR'S REPRESENTA7I0 18 AND MAERHRRGEEL 18 18 REapeihy:. of
Ownership. Grantor is entitled tgl?&m Qéﬂt‘&’ﬂ‘éé’aﬂ&&&?@ﬁéfﬂrigms, loans) liens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power.and authority to entesinto this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantos not previously assigned or conve e‘Rents t0 any other person by
any instrument now |in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in thispAssignment:

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. \lefader shall have the right at any time, and even

though no default shall he¢ occurred under thisiASsigniheNt, to collect and receive the Rents. For this
purpose, Lender is hereb ren and granted thegfeliowing=rights:=powers and aut
Notice to Tenants. may send noticeshtaLany=and allstenants of the F advising them of this
Assignment and dire nts to be paidZdifecily;to ifender or Lenc
Enter the Property. enter upon andmake possession of demand, collect and
receive from the ten: c al stitute and carry on all

legal proceedings necessary for the protectlon of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts.. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall deterrr n any such Rents received
by Lender which are ) mcosts and expen esmshall the Indebtedness. Ali
expenditures made by nlﬁrs fu s shall become a part of
the Indebtedness secu Fﬁ f nterest at the Note rate
from date of expenditu N‘ﬁ’ﬁlﬁ (T (:y AOI;'

FULL PERFORMANCE. i Trltms days cali i ethd: isjthej ) ﬂt}dl.@f } erwise performs all the

obligations imposed upsh Grantor %l B;&é 1; jthe Related. Documents, Lender shall
i satis ﬁon o‘iﬁ, slx% (fgg. L inati

execute and deliver to Grantor a suita S|gnment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law be ps tor, i itted b ble la

LENDER'S EXPENDITURES. any action or proceeding'is commenced| that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provi this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) any action that Le sems appropriate, including but not limited to

discharging or paying taxes, liéns, security'interests, encumbrances'and other claims, at any time levied or
placed on the Rents or the Property and paying alib@astsifor insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lendéfsiai such ptizposes will then bear interest at the rate charged

under the Note from a2 incurred or paidrby Lendervi the date of repayment by Grantor. All such
expenses will become of the Indebtedness and; atLendei's option, will (A payable on demand; (B)
be added to the balanc Note and be apportionedramong and be payabl ny installment payments
to become due during the term of aryiapplicaslelinsurance polic’ 1e remaining term of the
Note; or (C) be trea on payment ‘Whighiweil be due ] e Note's maturity. The
Assignment also will s o Such right st n to all other rights and

remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien. '

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any.loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
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respective obligations under this Assignment or any of the Related Documents.

-

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time- thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason. .

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited llablhty company, or any other termination of Grantor's existence as a
going business or ti ment of a receiver for
any part of Grantor™ >f creditor workout, or
the commencement

Creditor or Forfeitur
judicial proceeding,
governmental agenc

garnishment of any ¢

of Default shall not
the claim which is |
notice of the credit¢
creditor or forfeiture
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(2)

- against Grantor.

ceedings, whether by
of Grantor or by any
3ss. This includes a

However, this Event
y or reasonableness of
r gives Lender written
a surety bond for the
liscretion, as being an

or borrowed against.

1y Guarantor of any of
utes the validity of, or

or Lender believes the
Grantor has not been

preceding twelve (12)
rmanding cure of such

if the cure requires more than fifteen (15)

days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.

Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness.

Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that-Grantor would be

required to pay.
Collect Rents.

Lender shall have the right, without notice to Grantor, to take possession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtedness.

In furtherance of this right, Lender shall have all -the rights
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provided for in the Lender's Right to Receive and Coliect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
_above the cost of.the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person

Other Remedies. L 2% Bucumeﬂ@d%sr A ;signment or the Note or

by law.

Election of Remed NﬂmrQEEL@ML! de pursuit of any other
dy, and I 2 . erf gati fG d
;E?s]eAZsis:m::t,ee' e .z’alr:’Fi m qgo pe orrmgois'lﬂﬁ ﬁ ?Bil? %%Xr E%r s rigt '?oatcljzrtll:re ari!retf(;rLJ:nanetg

exercise its remedi¢ ake ounty Recorder!

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall titler er < im as irt m adjudge reasonable as
_ attorneys' fees at trial and upon-any appeal. Whether‘or not any court action is involved, and to the extent

not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any

time for the protection ofvits interest or the enforcement of its rights shall become a part of the

Indebtedness paya on demand and shall bear interest at the Note|rate from the|date of the expenditure
until repaid. Expenses covered by /this paragraph include, without limitation, however subject to any limits
under applicable law, Lendei's-attorneys' fees and Lendeér's legal expenses \whether or not there is a
lawsuit, including attorneys' fees and expenses forzbankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), aggealsrand<any anticipated post-judgment collection services,

the cost of searching records, obtaining titig*reports (insiiding foreclosure reports), surveyors' reports, and
appraisal fees, title rance, and fees foHthe Trustee, tTHhe extent permitte applicable law. Grantor
also will pay any ¢ sts, in addition to all other=sums provided by !

MISCELLANEOQOUS PRC fhe following“miSeeilaneous provisions art his Assignment:
Amendments. 1 nt, tooether With  any Related constitutes the entire
understanding and agreement ¢ e parties as ars set gnment. No alteration of

or amendment to this Assngnment shall be effectlve unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
ASS|gnment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to fbe jurisdiction
of the courts of LAKE County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any. other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacrty, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the

provisions of this As
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If a court of competent jurisdiction finds any provision of this Assignment to be illegal,

invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legahty,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this -Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assighment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceedlng, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means RSC PROPERTIES LLC. .

Default. The worc Default set forth AN section titled “Defadlt".

"Document is

Event of Default. r i y he v jefault set forth in this
Assignment in the (A tlmqmswﬂ‘mtixr! ' B
Grantor. The word "Gi ThisJ)gnsunmEisrtheLproperty of -

Guarantor. The word “Guararﬁhe'mm&ﬂw&%ﬁﬁfﬁlﬁfkcommot 'on party of any or all of

the Indebtedness.

-Guaranty. The word "Guaranty" means_the guaranty from Guarantor tc ider, including without limitation
a guaranty of all or part o7 the Note. F

Indebtedness. The wordy'Indebtedness’ means all principal, i and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals-of, extensions of,
modifications of, consolidations and substitutions for the Note Related Documents and any amounts
. expended or advanced by sr to discharge Grai obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, |nclud|ng, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided'in this Assignment.

Specifically, without limitation, Indebtedngssyit icludes &li-amounts that may be indirectly secured by the
Cross-Collateraliza provision-of this AsSighiments - :
Lender. The word P aans FIRST MIDWEST BANK; its successors gns.

Note. The word ns the promissory<noielidated December in the original principal
amount of $296,0 antor to Lende&fntagsttier with all rer :nsions.of, modifications
of, refinancings of, f, @ igreemernit.

Property. The word "Property" means all of Grantor's rlght tltle and interest |n and to all the Property as
described in the “Assrgnment" section of this ASS|gnment g ‘ -

Related Documents The words "Related Documents"” mean aII promlssory notes, credlt agreements, loan
agreements, - environmental agreements, guaranties, securlty agreements, mortgages deeds of ftrust,
security deeds, collateral mortgages, and all other lnstruments, agreements and documents whether now
or hereafter existing, executed in connection with the Indebtedneéss. ° R -

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, mcome, issues,
royalties, - bonuses; accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’ s nght to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 22, 2017.

GRANTOR:

‘

cument is

Th1s Document is the property of

VIITED LIABILITY COIVIPAN; ACKNOWLEDGMEN'
stateor N INALAL

o%t | s
/ : :
COUNTY OF : \

On this ' QZN day of g(mb% , 20 /‘:)L befo

, me, the undersigned
Notary Public, personally appeared RONNIE L. Q@FﬁHER‘“ ﬁ‘\* ber of RSC PROPERTIES LLC, and known to

me to be a member or ignated agent of th mted Ilablllx@éompany that exect the ASSIGNMENT OF
RENTS and acknowledc signment to %e the-free and yoluntary act and of the limited liability
company, by authority g, its articles af organwatnon ko1 its operatint ent, for the uses and
purposes thereln mentlo path stated ﬁhatrhe hgﬁs authorized his Assignment and in
fact exec igi i of the ||m|te2}')1mmﬁ1\} compam
By . yd o Residing at  /\JIRe oW ‘+DJ '

JACALN © ' _ ~

Notary Public in e Statenakmy
v - Notary Public - Seal

Lake Counity - State of Indiana,
Commission Number 677813

My Commission Expires Jan 10,2024

My commission expires__. I-10 24
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STATE OF

COUNTY OF

On this

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
\}f“\OUM,u )
. ) SS
G2t | )
N

ob\D day of QW , 20 [-:)/ before me, the undersigned

Notary Public, personally appeared JENNIFER M. CARRAHER, Member of RSC PROPERTIES LLC, and known to

me to be a member o
RENTS and acknowlec
company, by authorit
purposes therein ment

fact executed t fz

Notary Public in and fo

By

JACALYN
Notaty Put
Lake County - S
Commission Nu
My Commission Ex

\ ‘ This

21 D¢

& v".,' ar@:le‘%mr ization o.r itshopes
imited Elﬂ!iai‘, A

cument is the property of

d the ASSIGNMENT OF
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ment, for the uses and
: this Assignment and in

V!-—the—ljake-eounty ﬁ%@@i’dm ;

State of
[
1TH
Seal

AT
of India ‘

2677812
; Jan 10, 2024

My commission expires_
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