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NORTGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceaed at any one time $825,000.00.
THIS MORTGAGE dated December 15, 2017, is made and executed betwean Jordan MHF LLC, whose address
is 700 Gatlin Avenue, Orlando, FL' 32806 (referred to below as' "Grantor") and Tech Credit Union, whose

address is 10951 Bro;

GRANT OF MORTGA!
of Grantor's right, title
subsequently erected
appurtenances; all we
irrigation rights); and
limitation all minerals,
State of Indiana:

The East 320 fe: 03 r

vay , Crowi Point, IN 48307 (refericd to below as "Lender").

m;bi ior mortgages, warrants, an
Y .4 N

1 interest in and to ~9

é‘ g defixtures; all easemer
rights, watercaurses-and=ditchzl

i

thts, royalties,san

1iermal and® (the "Rea! Pro

sonveys to Lender all
ther with all existing or
rights of way, and
utilities with ditch or
y, including without
ated in Lake County,

ring described tract;

Government Lot 2 in Section ‘19 and the Northwest quarter of the Northeast quarter of Section 30,
township 36 North, Range 8 West of the Second Principal Meridian, in Lake County, Indiana, EXCEPTING

therefrom the right of way of the New York, Chicago and St. Louis Railroad.
The Real Property or its address is commonly known as 3650 W Ridge Road , Gary, IN

46408.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
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replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

MORTGAGE MATURITY DATE. This mortgage will mature on 1/15/2023.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF All\l ARy A1 ADI |I‘ATInkIQ IAMNED TUHE AMATE TUE DEI ATER nf\!\’UMENTs, AND THIS

MORTGAGE. THIS M TED ON

PAYMENT AND PER} p]lQﬁmﬂtulﬁs r shall pay to Lender
all amounts secured k i¢ gpert Grantor's obligations
under this Mortgage. NWW TmAT)

POSSESSION AND M £ 1/ANGE OB GRE ARGPERTIG ﬂi@pmpmyt GiEntor's possession and use of

the Property shail be go .ed by the fo vision
pery Y R ELARE TRty Recorder!
Possession and U Until the occurrence of an Event of Default, Grantor may (1) remain in possession

and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and. tenance necessary to preserve its vall

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release hreatened rciease of'any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowle_dgje:l Bystender in writing, (a) any breach or violation of

any Environmental*Laws, (b) any use, gesération, maiitacture, storage, treatmerit, disposal, release or
threatened release of any Hazardous Substances on, undenzabout or from the Prog by any prior owners
or occupants of tt serty, or (c) any agtual or-threatened litigation or claime y kind by any person
relating to such | (8) Except &s-picviously disclosed to and edged by Lender in
writing, (a) neith Yor any tenant<coniractorgagent or other 8 of the Property shall
use, generate, me re, treat, disposg Jf Glafelease any Haze 1ce on, under, about
or from the Prop sqy such activity shafl be condugt e with all applicable
federal, state, and local law s, regulaticns-and ordinances, including without limitation all Environmental

Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
~ generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
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and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Right to iUSi's agenits and repicge yon the Real Property
at all reasonable @umenttqss, t erty for purposes of
Grantor's complia ms and condltlons of thls Mortgage

Compliance with NQ(IG JpArIw/!c\ o\ all laws, ordinances,
and regulations, re ﬂ in effect f all vernmental guthori able to the use or
occupancy of the Prc Tﬁm téﬁ tf]ﬁ &@V\I ﬁ, 3s Act. Grantor may
contest in good fzith’ any stithe Ilm]md(fmu tg Bouiationdand! w1thholo \npliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender

may require Grantor fo p quate_security or a2 surety hond, reason ly satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. antor agrees neither to abandon or leave unatter Property! Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Prope!

TAXES AND LIENS. e following provisions relating toythe taxes and liens on the Property are part of this

Mortgage: T
Payment. Grantor shall pay when due (and*iyalieuents prior to delinquency) =)l taxes, payroll taxes,
special taxes, assessments, water charges‘and/sewer service charges levied 2gainst or on account of the
Property, and sha when due all claims/¥ar wicrk-doneli Sk or for services renc or material furnished
to the Property. ghall maintain thaSFropéity=freefof-any liens having over or equal to the
interest of Lender 3 rtgage, except for thosglliens specific n writing by Lender,
and except for th s and assessmefitsrnot due as furt! he Right to Contest
paragraph.

nght to Contest. Grantor mnay withhold payment of any tax, assessinient, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. in
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as a irantor shall maintain

such other insura b RMMﬁ:iS i boiler insurance as
Lender may requil shall b compar uch form as may be
reasonably accept R ﬂﬂ elgir ej;ad s ge from each insurer
containing a stipu m :‘éﬂ IA! J | nimum of thirty (30)
days' prior writter and not conﬁmm dlsclalmer fthe liability for failure to
give such notice. Z@ aPEﬁ&Pr?éﬁfaﬁ 1g that coverage in favor
of Lender will not .npalredmwmeﬁmmtyrﬁemdiehblt of Gra. ~or any other person.
Should the Real Rroperty be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full'unpaid principal balance of the loan and any prior liens on the property

securing the loan, up to the. maximum policy limits set' under the National Fiood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term-ef the loz

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impai Kender may, at Lender’ 2ction, receive and retain|the proceeds of any
insurance and apply the proceeds to the reduction of therindebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Prop&iyyuif Lender elects to apply the proceeds to restoration

and repair, Grantor. shall repair or replace thedasagegior dPstroyed improvements in.a manner satisfactory
to Lender. Lender shall, upon satisfactory-areof of sueh¢expenditure, pay or reimburse Grantor from the
proceeds for the | nable cost of repairSgH restoration t-Erantor is not in def inder this Mortgage.
Any proceeds whi not been disbursadtwithin=F80 days after their recef vhich Lender has not
committed to the restoration of thesPropsrty Shail be used first 1y amount owing to
Lender under this sn topay accrued TEHETESHS and the remajr nall be applied to the
principal balance dness. . If Lerdertholds any o ment in full of the
Indebtedness, suc N r

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such



MORTGAGE
Loan No: 200865-161 (Continued) Page 5

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedles to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and n the Real Property

description or in a \’m is vor of, and accepted
by, Lender in con Shihe ver, and authority to
execute and delive WT FI C! 4

Defense of Title. e exception IHE paragrap ove, Grantor nts and will forever

defend the title to the 'Blﬂﬂ'l@@ﬂllﬂl@ﬂt’is thlm nof the event any action or
proceeding is commienced tha %ﬁue io G@ntors ﬁyeler the léiereqt of Lender.under this Mortgage,
Grantor shall defend<the acti (?Fafy be the minal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to b2 represented in the
proceeding by counsel of Le 's.own cl d Gra vill deliv juse to ba delivered, to Lender
such instruments as Lender may, request from[time to timete permit such participati

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmeantaldauthorities.

Survival of Representations and Warrantie All representations, warranties, and agreements made by

Grantor in this Morigage shall vive the execution and very of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full. <S %)

CONDEMNATION. Thefollowing provisions relatu‘u ‘(O condpmr*atlon proceedings are 2 part of this Mortgage:
Proceedings. If a oceeding in condemr\auon is filed, or'mtor shall prompih fy Lender in writing,
and Grantor shall thy_take such steps 138 “mav—ba necessary to defen stion and obtain the
award. Grantor mr nominal party [PHskch proceeding, but Lender sl itled to participate in
the proceeding an ssented in the? Proveadingtoy counsel of ce, and Grantor will
deliver or cause t: ta_ Lender such &k ments and dogt 1ay be requested by
Lender from time t e

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEME
security agreement ar

Security Agreeme
Property constitut
Commercial Code

Security Interest.
perfect and contin
Lender as Grantol

- - PRy
NEY FQGRELCEA Bk -

and Lender shall have all of the rights of a sccure

usmeat is the property of
on requethisy Lealioe Gemtgaﬂﬁemde\tér action is

Lender's security interest in the Rents and Personal Property.
attorney-in-fact for the purpase of executing any documents

afneida o

> this Mortgage as a

2 extent any of the
'y under the Uniform

quested by Lender to
antor hereby appoints
sessary to perfect or

continue the security interesi,granted ia the Rents i Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lendei for all expenses incurred in perfecting er-continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in 2 manner and at a place

reasonably conver
receipt of written |

Addresses. The msc

concerning the st
Uniform Commaerc

FURTHER ASSURANC
attorney-in-fact are a |

Further Assurance

execute and deliver,

1t to Grantor and Lender and make it available to Lender with
nand from Lender to the extentypermitted by applicable law.

g addresses of Grantgr: (débtor) &rid-lender (secured part
interest granted by Ahis Mortgae: may be obtainet
are as stated onithe first page athis Mortgage.

)RNEY-IN-FACT: iThe following-provisions

jage:

= and from time' {6 time, upor

oY

Vi
A

three (3) days after

rom which information

as required by the

ther assurances and

, Grantor will make,
lnders designee, and

when requested by Lender, cause to be flled recorded, refiled, or rerecorded as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE.

applicable law, any reasonable termination fee as determined by Lender from time to time.

If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments.

Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Other Defaults.
condition containe
any term, obligatic

Default in Favor «

: ",emﬁmnmmn '

'Y <

/' arties. ; ou; grantor deJaul; under any Ioa.

igation, covenant or
y with or to perform
Lender and Grantor.

n of credit, security

agreement, purchase ¢ mrEmmemm':w er creditor or person
that may materially” affect a jd ro ranto 'llty to repay. the Indebtedness or
Grantor's ability to perform Gr!lﬁo‘?‘ %ﬁﬁ?ﬁ@ﬁ 51 ‘any of the Related Documents.

False Statements.

\ny warranty, representation or statement made or furnished t

Lender by Grantor or

on Grantor's beha!f under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the timé made or furnished or becomes false or misleading at any time thereafter.
Defective Collateralization. Mortgage or{any of the Related Do geases to be in full force and
effect (including failure of any collateral document to create = valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvent
member withdraw
going business or
any part of Grantc
the commencemel

Creditor or Forfeit
judicial proceedint
governmental age
of Grantor's acco

's

apply if there is a ¢

The dissclution of Grantor's (regaidlessiof wheth

er election tc

rom the limited liability company,, or any other termination of ¢
death of any member, 4. in&o! Nepcy of Grantor, the appoi
yperty, any assngnmnnt tor the tergtit of creditors, any t
proceeding under any bankru*atcv or insolvency law

ceedings.
~ossession-orkany. sther method, by

Ry property seCUITHITTE Indebtednes
jeposit accountS8Lith Lender. How

0

Commenuemnnf of fareclosure or forfeii

b 4

»ntinue is made), any
intor's existence as a
lent of a receiver for
“creditor workout, or
igainst Grantor.

eedings, whether by
f Grantor or by any
1 garnishment of any
. of Default shall not
>f the claim which is

the basis of the creditor or forfeiture proceedlng and if Grantor glves Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

srantor to declare the
1at Grantor would be

Accelerate Indebte
entire Indebtednes
required to pay.

UCC Remedies. V P
remedies of a secl

Collect Rents. Lend
and collect the Re
Lender's costs, a(

Ve UIC TiIgliL Al 1o Vg

- Doeumentis. -

N O QBELEAL.
PRI R RYINYHR Fipe

- sl vy by vi el o G ey

1st the Indebtedness. In furtherance of this right, Lender ma

ave all the rights and

ssion of the Property
seds, over and above
‘equire any tenant or

other user of the Property to make | f rent ise fees to Lender. If the Rents are
collected by Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenc: or other users to Lender in respons: der's demand shall satisfy the
obligations for which| the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under/this subparagraph either in persen, by agent, or through a receiver.

Appoint Receiver.| Lender shzll have the right to have a receiver appointed to take possession of all or any

part of the Propi
preceding foreclos
above the cost of il
permitted by law.
value of the Props €
disqualify a persor "

/, with the power to protect,and preserve the Property, tc

or sale, and to collect they P.ants frigm the Property and apply

receivership, against’ihe Indebisdiess. The receiver n rrve without bond if

's right to the appomfment of lg(aeceiver shall exist whe - or not the apparent

s the Indebtedness by a substar‘tlal amount. Empl t by Lender shall not
as a receiver.k

)perate the Property
@ proceeds, over and

Judicial Foreclosu ay obtain a Jud-er_:l,al;ﬂe,r;rn,ee.fereclosinr' 2 t in all or any part of

the Property. s

Deficiency Judgmeiit. VVith respect lo-any Grantor whoalso-is pérsonally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at [east ten (10) days before the time of
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expnenses. If Lender institutes any suit or actlon to enforce any of the terms of this
Mortgage, Lender
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Mortgage:

entire understanding

and agreement of the parties as to the matters set forth in this Mortgage No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish

to Lender, upon request, a certified statement of net operating income received from the Property during

| Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall

| mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jUFISdlCtlon finds any provision of thls Mortgage to be illegal, invalid,

or unenforceable & 2 ce, that finding shalt ot mak vision illegal, invalid,
or unenforceable fisiwaince. i |\=ao|mc, e offe shall be considered
modified so that i efstzasbe N thal Sire NG nnot be so modified,
it shall be consic om thls Mort Unless othenw / law, the illegality,
invalidity, or unel Ft QA s 3 legality, validity or

enforceability of a OVISIon of thls Mortga e.

Merger. There shall £ Hygepﬂﬁél H&Pe’é’t }%sg}g (P 58 W = with any other interest
or estate in the Property at abjatinieskie ) euiothdlmoefit dekehder |n any sapacity, without the

written consent of Lender.

Successors and Assigns. Subject fc tions d in thi age on transfer of Grantor's
interest, this Mortgage shallbe binding uponfand inure«to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in @ person other than Grantor, Lender, without
notice to Grantor, may de vith Grantor's successors  with r to f{l Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtednes:

Time is of the Essence. Time is of the essence in the perfor nniance of this Mortgage

Waive Jury. All parties to this Mortgage herebyswaivéiihe right to any jury trial in any action, proceeding,

or counterclaim brought by any party against@ny-ether'garby.
DEFINITIONS. The fo g capitalized wordsjaffd terms-shelishave the following me 3s when used in this
Mortgage. Unless sp lty stated to the contrary-alEreferénces to dollar amot all mean amounts in
lawful money of the 1 1tes of America” Wordsranditerms used in the si all include the plural,
and the plural shall in¢ gular, as the context:mawreauire. Words ari otherwise defined in
this Mortgage shall ha s attributed toZsuditerts in the Unifor Code:

Borrower. The wc al 1d co-makers signing

the Note and all their successors and assigns.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabilty Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Jordan MHP LLC.
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Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or ail of
the Indebtedness. '

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.
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| all substitutions for,
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, as further described

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
JORDAN MHP LLC

HOLDING VAULT LLC, Member of Jordan MHP LLC

By:

Alex Quezada, M /Dﬁcument iS

GARY CAPITAL LLC, of N@@@FFICI ALV

v: ,%{/é g‘ " This Document is the property of
“Anatow Keel, Meinber of GarytBapitlakée County Recorder!

BEACON HOLDINGS LLG, Member of Jordan MHP LLC

By: = e =1 .
Susan Krupa, Member of Ecacon Holdings LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF I:—IQ \“Q g A2\

county of ()€ e 5
On this L“l‘lﬂr f \ 20 before me, the undersigned

“ay ©

Notary Publlc perscnally appeared Alex Quezada, Member of Holding Vault LLC Member of Jordan MHP LLC;
Andrew Keel, Member of Gary Capital LLC, Member of Jordan MHP LLC; and Susan Krupa, Member of
Beacon Holdings LLC, Member of Jordan MHP LLC, and known to me to be members or designated agents of
the limited liability company that executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its
operajirg agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized
o e this Mortgage ard in fact executed the Mortgage on behalf of the limited liability company.

X Residing at D K ferp Oreek (2.
My commission expires Q/),} )?’ /’ Q

Notary Public in and for the State of F‘/C.

S, TERESAJ.POSTLE

+ 4 « MY COMMISSION & FF 177018
, . EXPIRES; Febrary 17, 2019
Treopa  Bonded Thru Budget Notary Services
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Val Munoz, Commercial Loan Processor).

This Mortgage was prepared by: Val Munoz, Commercial Loan Processor

(S| Bread




