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THIS RE H:hb%DA‘lﬁiBﬁﬁEﬁP(‘?k TREORETEY Of - st quy of

th ¢ oun ecorder!
December [ ?7L ty “Effective Date between
Gilberto Sanchez

b

3

(hereinafter “Owner,’ whether one or multiple individuals arc named), having an address of
945 150th St Hammoend, NT 46327

2

and First Midwest Bank | (“Member”), having an address of
300 N Hunt Club RdyGurnée, IL 60031
CADER’
RECITAL;

WHER the Hederal Home Loan Ranxr gf Chicago (the ”), pursuant to
regulations, ir without 11m1tat#9n _thiose con\t«*amed m 12 Cr 291 (the “AHP
Regulations™) 1 the Fedeﬁgﬁi\%@hg Flnar A established its
Affordable Hc {ncliding a sct-asi rogra Downpayment

Plus® Program and ihe Downpayment Plus Advantage  Program (colleciively “DPP”), which
provides grants (or subsidies) to income-eligible home buyers for use as down payment, closing
cost, counseling, or rehabilitation assistance in connection with the household’s purchase or
rehabilitation of an owner-occupied unit to be used as the household’s primary residence, and the
Competitive AHP (“Competitive”), which provides subsidies to competitively awarded projects,
for use in the purchase, construction, or rehabilitation of an owner-occupied project by or for
very low-, low-, or moderate-income households.

WHEREAS, each member of the Bank that participates in the Affordable Housing

~ Program is required to provide for the repayment of any grants or other subsidized a351stance in

connection with unused or improperly used subsidies.
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WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined)
in connection with the purchase or rehabilitation of that certain real property as described on
Exhibit A, attached hereto, and made a part hereof (the “Property”) in accordance with its
Affordable Housing Program.

WHEREAS, the parties desire to, among other things, set forth those conditions and
circumstances whereby the Bank shall be entitled to the repayment of funds in connection with
the Bank’s provision, through Member, of the Subsidy (as hereinafter defined) to Owner.

NOW THEREFORE, in consideration of the mutual covenants and agreements set forth
herein, and for other valuable consideration, the receipt and sufficiency of which are hereby

acknowledged, the parties hereby agree as follows:

nt, the parties

1. oi the Eflective Date of
acknowledge ¢ am Qﬂ&l*&ne ol 5 of a subsidy to
OWner in the ¢ dhkkkhkhkkhkkhhkhkkkkkikkhkkkx *x i kkdkkkkk Dollars
($6,000.00 “Subst 0 Vi iSitlon, andy bilitation of the
Property. This Document is the property of

2. tentiomRmﬁim&gouB%J{%g%}d Egk'nowledges nd agrees that

Owner’s receipt| of the Subs1dy 18 hereby conditioned upon Owner’s acceptance of those

restrictions with respec he s anci DENPIOperty order to| ensure that the
Subsidy is used for thé [acquisition/rchabilitation] of housing that \is defined as affordable
housing by 12 CER. Part1291. In order to qualify and maintain the/Subsidy, Owner shall

comply with the terms and, provisions sct forth il this Agreementyfors@ period of five (5) years
from the Effective Datciof this Agreement (the ¢ R stention Period”).

: 3. ~ner’s Representations and Warrantles Owner hereby represents and warrants
to Bank and Member the following: r %

of Subsidy. rer shall Q the Subsidy 1 the costs of

ng/rehabilitatifig] the P]O ‘- in complianc . (i) the AHP

tations and (iij2th SHousing Progr mentation Plan,

os, policies, ‘@recranrtstand requirenn Bank, or any

in_interest to the!Bank as may b n time to time

cly, the “AHP Policies”). Except as specifically set forth in this

Agreement the Subsidy may be retained by Owner without any obligation of
repayment; and

(b) Notice of Sale or Refinance Prior to Expiration of Retention Period. Owner
hereby acknowledges and agrees that, in the event of any sale (including
transfer or assignments) or refinancing of the Property occurring prior to the
end of the Retention Period, Owner shall provide notice to Member, in
writing, at the address set forth above, or to such other address as otherwise
directed by Member.




4. Bank’s Right to Repayment. Owner hereby acknowledges that if, prior to the
expiration of the Retention Period, the Property is sold to a third-party purchaser or the Property
is refinanced, in either case the sale or refinancing resulting in a net gain, Owner shall repay to
the Bank the pro rata share of the Subsidy from any net gain on the sale or refinancing, with
repayment of the unforgiven Subsidy as follows: 1/60" of the Subsidy awarded to Owner is to
be repaid for each full month remaining in the Retention Period. No credit will be given for
partial months of ownership. The amount of the Subsidy to be repaid shall not exceed the net
gain on the sale or refinancing, as defined by the Bank’s repayment policy at the time of the sale
or refinancing of the Property, as the case may be. Net gain shall be computed by the Bank (or

.its agent or servicer) based upon its review of the HUD Settlement Statement (or equivalent)

applicable to such sale or refinancing transaction. Reimbursement payments shall be made to the
Federal Home Loan Bank of Chicago, 200 E. Randolph Drive, Chicago, IL 60601.

5. -R ﬂg(x)e_né Uwner nere%/ acknow wing:

Is the Property,
whose income

ﬂik%&yﬁfﬂéﬁ@i@%ﬁé Hbf Affordable Housing
rogram, th%‘il%“f%{ﬁ}?lh‘(‘iﬁ’ﬁ {);pﬁ%d ct% {p&z@/r y portion af the Subsidy.

) Refinancing during the Retention Period. In the event that Owner

inanccs priot to f the tion P . and the Property remains
bject t0 thé encumbrance created by this Agreement, or another legally
forcea retention agreement or mechanism as permitted under the AHP

licies, then Owner shall not be required to repay amyyportion of the Subsidy.

) Affordable Housing Program Advanee. the event that Owner sells or
inances the Property prior to the end of the Retention Period, and such Property
1s assisted with a permangy (Ingtigage loan funded by an A ffordable Housing
Program subsidy advanceishe ghall not be required (o repay any portion
he Stubsidy.

'~ agrees il 7 the Retention
Period, this A > terms ang @m $%0ns herein are = subordinate and
Jjunior to any | rest of anv exXisting or subsegt )r encumbrance
(including, without limitation, “any and all renewals, extensions, increases, supplements,
amendments, modlﬁcatlons or replacements thereof) recorded against the Property in the county
where the Property is located.

6. van/Subordina -

7. Termination Events. The parties hereby acknowledge and agree that the
following events shall constitute a Termination Event, which shall be evidenced by a recorded
release, pursuant to Section 8:

(a) In the event the Property is foreclosed upon or conveyed by deed in lieu of -
foreclosure; or



»;

8.

(b) In the event that the FHA-insured first mortgage is assigned to the
Secretary of the U.S. Department of Housing and Urban Development
(“HUD,,); Or

(©) Upon the death of Owner prior to the end of the Retention Period, even if
the property is transferred to the heirs of the deceased Owner, by sale,

assignment, or otherwise.

(d) Upon the expiration of the Retention Period.

Release Caused by Termination Event. In common with the commencement of a

Termination Event, and after confirming that no repayment is owed by Owner pursuant to the
terms of this Agreement, Member shall record a release of this Agreement with the register of
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shall be in wntmg and may be given by personal service evidenced by a signed
al to ¢ delivery nt b istered ffed mail, return receipt
overnight eourier, and shall be cffective upon proof of delivery (or refusal to
or via email followed by U.S. mail. Such written notices shall be addressed to
set forthpabove for eachi respective party, unless potherwise directed to another
arty.

sfinitions.

ty in the county
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in counterparts,
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[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
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IN WITNESS WHEREOF, the parties have hereunto set their hands and seals the above date.

Name of Owner(s): Gilberto Sanchez

Signed:_— Je e
=

Name: Gilberto Sanchez

Signed:

Name:

Signed: ﬁ

Laurie

Name:

Title: Officer
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MEMBER ACKNOWLEDGMENT

STATE OF Illinois )

:SS.

Lake COUNTY)

Personally came before me #his 017 , the above named

Laurie Engels the person who executed

0

OFFICIAL Ef
) P Q ! L

/y/A Forith7A

Signed:

THIS INSTRUMENT DRAFTED?}
Name onAe berFirst Midwest Bapik /

Name: olanda Sanchez

-



OWNER ACKNOWLEDGMENT

STATE OF Indiana )

: SS.
COUNTY)

Lake

5

(y Personally came before me this / day of@(é@f\{,A{/, 20 ﬂ the above named
GDLIEZQ?;L'

acknowledged the same.

and to mie known to be the person who executed the foregoing instrument and

STATE oF 'ndi

[
.
.,
s,

Personally came before me . the above named

wz 0 -exgcuted the foregoing instrument and
acknowledged the same. :

i affirm, under the penaities for perjury
that | have taken reasonable care to
redact each Social Security number

in this dotument Z?‘GWd by. lav
By: ‘

My commission expires:

Notéry Public

County,




EXHIBIT A

Legal Description of the Property

P.IN.: 45-03-31-126-032.000-02

Common Address: 945 150th St Hammond, IN 46327

Legal Description: THE EAST 10 FEET OF LOT 7 AND THE WEST 20 FEET OF LOT 8, STAFFORD




