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DEFINITIONS /L

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 12, 17,19, and 21. Certain rules regarding the usage cféwords used in this
document are also provided in Section 15.

A) ' Security,l nent" means this docume ich is dated December , 22nd
2017 , together with all Riders to this document.

®) "Borrower" is
MIGUEL A £RAUSTO

address is
46 WILLI/ MMOND, IN 46328
Borrower » under this Secu? qent.
(C) 1 \\ Flactranic Panictratinn  Cuet S \ separate
corporatm_ that is acting solely as a or and | S su s and assigns.

MERS is the mortgagee under this Securlty Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, #3500, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated December 22nd

2017 . The Note states that Borrower owes Lender

SEVENTY EIGHT THOUSAND FIVE HUNDRED FIFTY ONE AND N0/100

Dollars (U 78,55 ised to pay this
debt in re nd (o pay ine debi in fyii IO\ eI

January 1 H (ﬁimen

(1] ! 1| ib er the ransfer of
Rights in e roperts SNV QBT A"t!

G) ! s the debt evidenced by, the Note, plus interest, any pre; nt charges
and late chay¢ Iﬂhﬂ GRS Q\Pﬁﬂpﬁlﬂ?}k y Instrument, plus

interest t ake ecorder!
H) 'Riders" meanslehFlgﬁers to this Secutg nstrument that are executed by Borrower.
The follo'ving Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Ridérgl_] Condominium Ridér "L _|\Planned UnitDevelopment Rider
[] Other(s) [specify]

@ "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinio

@ "Community Association Dues, and Assessments" means all dues, fees,

assessments and other charges that are imp K Borrower or the Property by a condominium
associatio reowners association or:siw Ay

X) "Electronic Funds Transfe; eans any trausfer of funds, other thari a transaction
originate ack, draft, or similacipa strumenigwhich is initiated thro electronic
terminal, instrument, compziter, or niagneft e S0 as to order, i - authorize
a financi {o debit or credifamaccotnigStch term includes imited to,
point-of-s N iacliing\trdnsactions, transfe telephone,
wire tran: t.clearinghouse transters

(Il) lun\ﬂ OW AWIIGS  HiCaiis uiosSe HEHiS uldt die desCrivea i secuon .

M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security T

TRANSF f Emfﬁihent 1S ‘
extonsion: 11 1 INAANOIIT UTE fahearls v oo

agreemer ier_this Security Instrument apd the Note. For this purpgse, wer does

hereby morigige JpRiitSand Convaiiie MERS Golaly[28 Ggaied JorOkoder and Lender's
SuCcessors assigns)mtbttl}mécmﬁﬂwmgmf,! the following described
property located in the

COUNTY
[Ty ecordin isdiction]
of LAk

[Name of Recording Jurisdiction]

LOT 20, BLOCK 1, OAK OVE, HAMMOND AS SHOWN IN PLAT BOOK 20, PAGE
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIAN#

which cui has the address of

Hammonc \ddress"):

TOGETHER WITH all-the IMprovenens now or hereafter erected on the y.uperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS:—Borrower-and Lender covenant and agree as follows:

1. Payment of Pringinal. Interest,.Escrow. Items, and Late Charges. Borrower
shall pay when due the pfinci RS @WHHE @B evideaced by the Note and late
charges due under the” Ngié. Borrower shall also p funds for Esccow Items pursuant to

Section 3. Payments dN TP@ }%@ nt shall be made in U.S.
currency. However, if any check or other mstrument recelved endex as paymenl under the

Note or this Secur ent s renened tosiédd n@f reqvire that any or
all subsequént paymenlﬁﬁg ls%gwqﬁwkgw dgpmem be made in one or
more of the following cte money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agengy, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are'deemed received by Lender when received atithe location designated in
the Note or at suchiether location as may be designated by Lender in accordance with the notice
provisions in Section 1431 ender may return any payment or partial payments if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient o bring the Loan cursent, without waiver of any rights hereunder or
prejudlce to its rights to refuse such payment or artial payments in the future, but Lender is not

.

funds. Lender may hold such unappliza: finds Evgrower makes payment to bring the Loan
current. If Borrower does not do s& ’" peried of time, Lender shall either

it tied earlier, such fiinds will be applied
to the outstanding principal"balance underit "T‘ﬁ’ nediately prior to/Toreclosure. No offset
or claim which Borrowermight have nowZ# A M‘ﬂ" attire against Lepder shall relieve Borrower
from making payments due. under the Note-ahd " this Seeurity Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full a sum (the "Funds") to provide

for paym for:{ h can attain
priority ¢ )iy ent as a lien or encumbrance on leasehold
payments m u%pmiu i insurance
required iid by the
Lender tc Nlé hl é{ &m 7 Monthly
Insurance jum. _These items are called "Escrow Items." At origination any time

during the fers Zl&laxs):l)mumqntqlsethecpmﬂpqn@bcaﬁ dues, Fees, and

Assessments, ifany, etﬁ#) M d assessmen(s.shall be an
Escrow ltem: Borrower s a‘ppromplly rnis Fnd er a nouces of amounts to be paid

under | Section.  Borrower shall pay Lender the Funds f Escrow
Items unless Lender s Bor ation he Fund or all Escrow Items.
Lender may waive Bdffower's obligatiod'{o pay to Alender Funds | any or all Escrow Items at
any time| Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, whempand where payable, the ¢ )unls due for ¢ row Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such timeperiod as Lender may require. Borrower's

obligation to make such payments and to providese 5 shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Bgi idsobligated to pay Escrow Items directly,
pursuant {0.a waiver, and Borrower faifs{1> t due for an Escrow Item, Lender may
exercise ights under Section 9 and'pav such amowGtand Borrower shal! (he: obligated
under Se: to repay to Lender ay -amount. ‘Eender may revoke (he as to any
or all Esc ; at any time by a nofice gis v accerdance with Scctio: upon such
revocatio shall pay to Lender ail:Fandsgand in such amounis n required
under thi:

collect an 11 to permit

Lender n. apply the Funds at-the-time specified-under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance wilh RESPA If there is a shortage of

Funds held fined under RESPA notify B quired by
RESPA, 4| u LBIIUCI uie amount ueum ; \or(age in
accordanc deficiency
of Funds :quired by
RESPA, Né’%‘&ﬁﬁt&iﬁm cency i
accordan RE PA, but in no more than 12 monthly payments.

Upon ki Sn LEhD R e sa6 6k By [OSIQA Tn a)ﬁ . Lender shall
promptly refuni to Borrpps gy fpnds€cld i€y Re corder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributal the Proj h can yriority ( Security Instrument,
leasehold| payments of ground rents on the Property; if any, ‘and Community Asseciation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Tiems, Borrower shall
pay them|in the manner provided in Section 3.

rower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of] the obligation secured by
the lien in a manne; -ptable to Lender, but only so_long as Borrower is performing such
agreement; (b) contests the lien in good fallh by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinioir\¢petdteito, prevent the enforcement of the lien while

those proceedings are pending, but onjysun K proceedings are concluded; or(c) secures
from the holder of the lien an agreemeni'satisfact Lender subordinating ifie lien to this

Security ent. If Lender detex t of the Property is to a lien
which ca riority over this ity "", ¢nt,- Lender may sive * a notice
identifyin Within 10 days & late cafwhich that notice is wer shall
satisfy the >or more of the'ant : h above in this

5. A TOPCIVy ALSUIGLIC,  LOIFOWEr Silan Keep e :u-r-u-vnn\.nm now uxisﬁng or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but nught or mlght not protect Borrower Borrower s equlty in the Property, or the
contents of the P 1 liabili 1 fer or lesser

coverage ," 11€CL.  DUITOWELD aCtKilQWig( insurance
coverage Eﬁ.ﬁ %ﬂrﬁu ould have
obtained. a. ) ional debt
rate from at dlsbursemem and shall be pa able wnh such interest, “uf tice from

Lender to Bost Thqﬂsﬂmnment is the property of

Al ,urance eﬂ# &ﬁﬁgﬂj‘{? policies shail be subject
to Lender's right to drsapprove such policies, shall-include a standard mortgage claus¢, and shall

name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to

hold the policies and val ce ' Lend ires, Bo i1l prompily give to
Lender all receipts of paid’premiums and renewai‘notices.| If Borrower\obtains any form of
insurance coverage, not otherwise required by Lender, for damage'to, or destruction of, the
Property, such policy shall include a standard mortgage clausi hall name Lender as

mortgagee and/or as an additional loss payee.
he event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. [Lender may eqproof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall bgian ;sestoration or repair of the Property, if the
restoration or repair is economically feasibie , security is not lessencd. During such
repair and restoration period, Lender: 1ave the righit- to hold such insurance eeds until

Lender h an opportunity to inspec  Prc i@ ensure the work ha completed
to Lende ot i at sucii yeciion shall be undertaker r. Lender
may disb Is. for irs ang. fesioration in a single pays series of
progress i It JUESS an agreemef wvriting or

Applicab) te be“paid-onsuch imsuran pr all not be
required to pay Borrower any interest-or-earnings-on-such-proeéeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the msurance proceeds elther to repalr or restore the Propeny or to

') 21 L)

pay amou e.

« ' Dmrmme«mais s W

Jorrower’s
principal 0 days_aft ex this and shall
continue N!S % é% ﬁ%ﬁq&%’ r after the
date of « e .m ess Lender otherwise agrees in writing, which il not be
unreason: Rhiese exteaetg mmhﬁmapemgh ﬁf beyond Borrower's
control. the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not d damag pair the Property; allow rty to deteriorate or
commit waste on the' Propérty. Borrower shall maintain the Preperty inhorder to prevent the
Property from deteriorating or decreasing in value due to its icondition.Unless it is determined
pursuant to Sectiony5 thai repair or restoration is not economic isible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation, proceeds are paid in connection with damage to the Property, Borrower shall
be responsible forwepairing’er restoring the Property only'if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the & mpleted. If the insurance or condemnation
proceeds ate not sufficient to repai operty, Borrower is felieved of
Borrower's obligation for the completig ion.

] Temnation proceeds ape m with the taking property,
Lender sl such proceeds to e and this
Security fitst o 2nd then to 1 pal. Any
applicatic >d extend or post ate of the
monthly | th

pon-and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’ s actnons can include, but are not llmlted to: (a) paying any sums secured by a

lien which | this—Security T e (c) paying
reasonabl 0 i 1ts inieiest il Uie rigpesty and/ s Security
Instrume BUHEH GBI B ERLy B . Property
includes, replace or
bord N@W‘i“’iﬁ@mﬂ i code
violations mgercus conditions, and have utilities tumed on or off. . :nder may

take actic - I S8cAohI9; Tisnder Wdest S0l lee flo db[3€ AilTYIs &k e y duty or
obligation 0 do‘so. It j wm&wmaw taking any or all actions
authorized under this Sec ion

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured b Securit . The onts shal rest af the Note rate
from the date of dishdrsement and shall be payable 4with\such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowe comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds
are hereby assigned to and shall be paid toPeri

I i iy eGii$ Proceeds shall be applicd (o restoration
or repair of it - T Lender's
security i h » the right
to hold : pect such
Property that such
inspectior ition in a
single dis Unless an
agreement is made in writingorApplicable Law requires” interest to be paid on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

FHA Security Instrument- IN Published September 2014
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partlal takmg, destructlon or loss in value of the Property in which

the fair markei n, or loss
in value of e sums aeLureu al taking,
destructic D EEISJL iting, the
Miscellar ¥ at whether
or not the SFT ﬁ

] 1s abandoned by Borrower, or if, after notice by Borrower

that the Opy ’E &) desiried ihaRe g ﬂil&)pl'mmal@ﬁ vard to settle a

claim for 4 ges Bor:qlr Ejm‘ﬁg “} *{ Eﬁ ys afiter the date the notice
is given, Lender is authorized to collect an the Miscellaneous Procecds either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party the third party, that ¢ ower Miscellaneous
Proceeds| or the party against whom Borrower hasqa right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether€ivil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's intérest in the Property“or rights under this Security Instrument.

Borrower can cure a default and, if accelei: has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propersy ¢ material impairment of Lender's interest

in the Property or rights under this Secutiy: ) ‘ The proceeds of any award-6r claim for
damages are attributable to the imy 's interest in the Property are hereby

assigned i be paid to Lender. SE

i lianeous Proceeds e nGi applied o restoration o1 e 2 Property
shall be a srder provided foRiiSectio:

‘ Not Released; Farbigaranee’ By Lender Not tension of

the time 1qdification” of amortization of H s Security
Instrumeni Bianmea vy LCHUET W0 DOMOWED OF dily ouCCEsSSOI i inmieiest Gi ooiower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

FHA Security Instrument -IN Published September 2014
FH3015-10 (1/15) (Page 10 of 16)



12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provnslons of Sectlon 17 ~any Successor in Interest of Borrower who

assumes i 1 is approved by
Lender, ) LOWEL § IIgms and veneimws le istrument.
Borrower el ,cm@dm@ﬂtoﬁsnt ah s Security

Instrume: nd rees {0 such r i iti he_coyeita; ements of
TR (0 e 2 28 5 (ot 9 0] S —
and assig; endepds .

This Document is the property of

13 Loan C !“ ?6 pr services pecformed in
connection with Borrowers efault, for the purpose o rotectmg “Lender's interest in the

Property and rights under this Security Instrument, including, but not limited to, atiorneys' fees,
property inspection luatic fer m ct fees ¢ s authorized by the
Secretary. Lender may net'charge fees that are expressly, prohibited by this Security Instrument
or by Applicable L

If the Loamis et to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or|to be collected in connection
with the Loan exceed the permitted limits, then:\ (a) any such/loan charge shall be reduced by the

amount necessary te ¢ the charge (o the permit mit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing thg pwed under the Note or by making a direct

payment to.Borrower. If a refund redii % reduction will be treated-as a partial
prepayment with no changes in due¢ l!l' y payment amount ur the Note

holder ag writing to those change Borrqwe,r ‘ceptance of any such | made by
direct pay Sarrower will con ,a’ waiver of any right of action ¥ light have
arising ot rcharge. o AN

] All Notices gi ’MDIA’N* 'ower or Lender with this
Security | jn wiiting.  Afy notice t0 BOITow, f s Security

Instmmellt Sildil UL uluiiivuy wv hﬂVC oo El'cll W uiLiIuUYYClL 'V"lull alsaiivu I-IJ FYYSCl \'luss mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law Appllcable Law nught exphcitly or implicitly allow the

parties to ¥ PY) trued as a
prohibitic coniraci. In the evenj thai any se of this
Security oﬂﬂlﬁm %e not affect
other pro U ithout the
s R C’)"li"ﬁé”ﬂ‘t'

y d m§ Security Instrument: (a) words of the masculine g mean and
include corres WeraR 167 Wards UF il gesderyb in the singular

shall mean mclude lme: tspm@biwﬂét@ay gwe.s le_discretion

without any obligation to take any action.

16. | Borro Copy shall be given one cop; 2 Note and of this
Security Instrumer

17. | Transfer_of the Property jor a Beneficial Interest in Borroweér. As used in this
Section 17, "Interest in the Property” means any|legal or beneficial interest in the |Property,
including, but not limited to/ those beneficial interests transferred in a bond for deed, contract
for deed, installment s contract or eSCrow agre  «the intent of which is the transfer of
title by Borrower at a future date to a purchaser,
If all or any part of the Prope \,‘ oF:

rest in the Property is sold or transferred

(or if Borrower is not a natural ..,v > cial interest in Borrower is sold or
transferred) without Lender's prior ' iﬂ,« may require immedidie payment in
full of all ecured by this Secur y ver this option shatl exercised
by Lende xercise is prohibited !

] rcises this option?) suail give Borrower L€ tion. The
notice sh eciod “of not le v”ﬂlﬂ\ dys from the da given in
accordan within™ which” Borrower ust pay all s s Security

Instmmelll- AL MIVIAUIYYLL AGLLO :\J IJGJ UHICOC Jusio llllUl WwWouse (:;lrllullull Vi Wik ll\dll\ld’ Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;{(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited lo reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (i) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money

order: (c\ ~rasdifiad ALaal L.._.l mhanl trnneiimnnle ahaals .....,:.:.._'_ AL s 21 any such
check is ution_whose ‘.u,,.,.,.‘., age | agency,
instrumer ; D rlSp Borrower,
this Secu ent and obligations secured hereby shall remain { » as if no
cslrain 1 s A EDOQE RSB BATH b 01 1 e e of
accelerati ef Segtion 17

This Document is the prope

197 Sale of 0 ievance. The Note or a
partial interest in the%ﬁ?&%ﬁ&ﬁﬁ@uﬁﬁﬁ# {an be sold, one or more
times without prior nonce to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer” t colle Paym lve unde te_and this Security
Instrument and perforims ciiver mortgage loan servicifiig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or /more changes of the Loan Servicer
unrelated o a sale cf Note. If there is a change of the Loa ery Borrower will be

given written notice of ‘the change which will state the name and |address of the new Loan
Servicer,| the address to which payments should be made and any other information RESPA

requires in connecii 1-a notice of transfer of ng. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing| obligations to Borrower will re i i erred to a

successor {.0an"Servicer and are not a ! i erwise provided
by the Note purchaser. '

: Dy Mortgage
Insurance L ies it may
incur if t grees that
the Borrc Secretary
and Lender er_entitled to enforce an ment between Lender and the

J o7 =

Secretary, unless explicx(ly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property The precedmg two sentences shall not apply to the

presence, 1 s that are

generally fiale i0 noiinar resideniaal ice of the
Property H ni-eslﬁ

] ve ce, 0 m, claim,
demand N?ﬁ-"i‘ A e party

involving d and any Hazardous Substance or Envuonmemal La f Borrower

has actual kw1 AgRi gmlmﬁmttscthm Grig@iiigybufio: liited to, any

spilling, Jeaking; dxsch qfﬂ %yus Substance,and (c) any
condition caused by the presence use or release’of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorif my p y,  that any removal -emediation of any
Hazardous Substance' affecting the Property is necessary, \Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nething hierein shall create
any obligation on Lender foran Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedies. AT 1; give notice to Borrower prior to
acceleration following Borrower's bséachiotiaiy oovenant or agreement in this Security
Instrument (but not prior to acceleration v 'Section 17 unless Applicable Law provides
otherwis = notice shall specify defi it (b) the action requi cure the
default; not less than 30 ¥y ¢ date the notice is give ‘ower, by
which th 15t be cured; and (d).that failurg to cure the def iefore the
date spec tic D accelenation of the sums } Security
Instrume Nudici ¢’ tice shall

further inform Borrower of the right tor after ! and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

FHA Security Instrument -IN Published September 2014
FH3015-14 (1/15) (Page 14 of 16)




23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIG
contained in thi
it.

ms and covenants
d recorded with

—  (Seal)
-Borrower

—  (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF  LAKE } 88
On this 22nd day of December , 2017 ;

before me, the undersigned, a Notary Public in and for said County, personally appeared
MIGUEL A FRAUSTO

and acknowledged the ¢

This instr
Debbie B
UNIVERS

regfonable care to redact each
ebbie Burgess

(name)
NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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