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Words used witiple sectionssof this document are defined Below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usad in this document are also provided ection 16.

(A) "Security Instrumer ans this document, which is dated December 1% together with
all Riders to document.

(8) "Borrover’ is JOSHUA A PERRY, AN UNMARRIED MAN, A SINGLE M/

‘Borrower is 0% or under this Security-l S —

(C) "MERS" aage Electronic Registratio 1 . MERS is a separate corporafi is acting solely
as a nomine: ¥ Lender’s success assigns. MERS is the mortgagee ur ecurity Instru-
ment MERS and existing under the laws of Delaw: d has mailing e - 2026, Flint, Mi
48501-2026 Iress of 1901 E. Vao! s Strect , Danville, 1. 6133 one number is
(888) 679-M!

(D) "Lender uage Corporation.

Lenderis a UT Corporation, organized and existing under the laws of
Utah. Lender's address is 339 West 13490 South, Draper,
UT 84020.
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LOAN #: 5326046

(E) “"Note” means the promissory note signed by Borrower and dated ‘December 15, 2017. The Note
states that Borrower owes Lender ONE HUNDRED THREE THOUSAND SEVEN HUNDRED NINETY AND NO/100* *

(AR E RS RS R AR RS R R EEE R R S R E R R R R RN AR R R E R R R R R E AN R R EE RN XY Do“ars(us $10379000

-plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

January 1, 2048.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "L oan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [J Condominium Rider ] Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider [ Other(s) [specify]

"~ [ 1-4 Family Rider [0 Biweekly Payment Rider
O V.A. Rider

() "Applicable L aw’ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community A ssociation D ues, F ees, and A ssessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

K) “Electrc 2 \ re| check, draft, or
similar paper A H u j i ii phohi er, or magnetic
tapesoasto :ﬁ@mﬁm ‘gan udes, butis not
limited to, po S mtomated teller machine transactions, transfers i , wire transfers,
Pt NOTORBICTAL!

(L) “Escrov

(M) "Miscell ﬁﬂ ans any compensahqn sefflement, award of damages, aid by any third
party (other wumen varBgesidesc f age to, or destruction
of, the Prope ,' ondemnat iﬂerlaklng all or an pa e Prope y; (iii} conveyan nieu of condemna-
tion; or (iv) mi .esentatlont l&?’ Property.

() "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default pn, the Loan.

(0) "Periodic P ayment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this S [ nent.

(P) "RESPA eans the Real ate Setilein Piocedure ch(l2 U.S.C. §26 €L s5e( ditsi ementing regu-
lation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that'aoverns the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restricti at are imposed in regard fo a “federally related van” even if the Loan does
not qualify as a ‘federally related martgage loan” junder RESPA.

(Q) "SuccessorinlInterestof Borrower” means any party that has taken title te the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER|OF RIGHTS IN:iHE PROPERTY
This Security Instrument secures to Lender: (i) the repaymant of the Loan, and all renewals, extensions and modifications

ofthe Note; and (Tf)the performance of Borrower’s cavegenisdigiagreements underthis Security Instrument and the Note.,
For this purpose rrower does hereby mortgage;grantand.c ‘5 o MERS (solely as nominee fo erand Lender’s
successors and assigns) and to the successors i MERS the following described progerty located in the
County : L
[Name of Recor
KOTHBEK X RC K
APN #: 45- h000-030
LOT 106 R , RECORDED
IN PLAT 73, T JUNTY, INDIANA.

which currently has the address of 6842 Van Buren PI, Merrillville,
[Street] [City]
Indiana 46410 (“Property Address”):
[Zip Code)

TOGETHER WITH alithe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 5326046
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E scrow Items, Prepayment C harges, and L ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender (a) cash; (b) money order; (c) certlf' ed check bank check treasurer s check or
cashier’s checl kisdrawnmupomaninstitutiorwhosende { red t federal agency,
instrumentali

tonas g mmmwris may retun any
locationas r ions in S may return any
payment or | ayment or pama ments are_insufficient to bring 1t. Lender may
accept any p m ﬁ n U ezawrlou' = s hereunder or
prejudice to i ; der is NG d to apply such
payments at paymengs are accepted. If egch P rrodlc Payment is applied a it luled due date,
then Lender :Ehiﬁeﬁ W tj‘lﬂ ald e ed)if X orrower makes
payment to brin = Loan currgnt. If-Borrgwer s not do so vﬂ;ﬂa reasonable period of time, bender shall either
apply such fufids or return the fa\d{ﬂﬁ Eer plied to the outstanding principal
balance under the Note lmmedrately prior to foreclosure No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

performing the covenants Jreeme this Sec Instrument.

2. Applicationof P ayments orProceeds. Exceptas otheiwise described in thissSection 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (€) amounts due under Section 3. Such payments shall be applied to each'Periodic Payment in the order
in which it became due. Any aining amounts shall be applied first to late char dto any other amounts due

under this Security Instrumentyand then to reduce the principal balance of the Notel

If Lender receives a payment from Berrower for a delinquent Periodic Payment which includes ifficient amount
to pay any late charge dus, the ment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is ling, Lender may apply any | received from Berrower to the repayment of the
Periodic Payments if, and toithe extent that, each payment canibespaid in full. Toithe extent that any excess exists after
the payment is applied to the full payment of one or mare Pariodic Payments, such excess may be lied to any late
charges due. mtary prepayments shall be applred ﬁret toany prepayment charges and then as described in the Note.

Any applice of payments, insurance proceens:Or MisCeiianéous Proceeds to principal dur r the Note shall
not extend or postpone the due date, or change\{fi&;amount, of the “Beriodic Payments.

3. Fun E >witems. Borrower shaii/pay to-bender on° 1he day Periodic Payme A inder the Note,
until the Note a sum (the “Funds’) to provide for p.ay'nen' of amounts due for: (a) d assessments
and other itet n in priority over this Secuci ity lnstrumentas a lien or encum! verty; (b) lease-
hold paymen B n the Property-if ahy; (3} premiums for any and all i y Lender under
Section 5; ar nhsurance premiumsif any Qivany slitis payable by Borrc lieu of the pay-
ment of Mort miums in accordaneeit \he* provisions of SP 1 called “Escrow
Items.” At ori quring“the"term of the-Coan, Lendermay requi sociation Dues,
Fees, and A: 3¢ 3€ | be an Escrow

Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 5326046

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments if any. To the extent that these items are Escrow ltems,
Borrower sh-ll P Tk N e R S PRI P PO PR o P e S AU

Borrowe wer: (a) agrees
in writing to m r:fso snly so long as
Borroweris | m Eﬂﬁt ndefeng ment of the lien

se proceedings
agreement sat-
of the Property
otice identifying

in, legal proc if

.ders 0 inion operate to prevent the enforcement of ih
: L35 5 ol 157 319 LS8
isfactory to L )0 hls Se renin
is subject to I mtt rlonty over this Secunty lrf.t-rument Lender may give
Zﬁﬁmamﬁﬂ @ aier gheneansry el

the lien. Witt one or more of
the actions setforth above in t

Lender 2y require Borroﬁ pcfyﬂiiﬁ r@ﬂ)ﬂl‘ﬂ'fy raﬁﬁm’dﬁﬁgtlon and/orreporting service used
by Lender in corinection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire ards inc term "e led coverage other hazards including, but
not limited to, earthquakes_and floods, ferwhich kender requiressinsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. VWhat Lender requires pursuant to the
preceding sentences can change during the terr of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subje =nder’s right to disapprove Borrower’s choice, w 1all not be exercised unrea-
sonably. Lender may requireiBerrower to pay, in connection with this Loan, either: (a)iarone-time charge for flood zone
determination, certification and tracking services; or (b) a ene-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certifice rower shall ) be resporis 1@ payment of any fees impo by the Federal
Emergency ManagementAgency in connectiomwith the review'of;any flood zone,determination resulting from an objec-
tion by Borro .

IfBorrow ils to maintain any ofthe coverages des( ri\*ec’ ab‘,ve |.endermay obtaininsurance coverage, atLender's

option and Eos r's expense. Lender is undeyfid obhgausn 0o} purchase any particular type o1 olunt of coverage.

Therefore, st age shall cover Lender, ButWight or mighthet-protect Borrower, Borrowe glity in the Property,
or the conte: the Property, against any risk; hazard-or Iiability ahd might provide greater orl coverage than
was previous rrower acknowledgésithat the cost of thelinsurance coverage bt ght significantly
exceed the ¢ =] hat Borrower could have'sbtained. Any amounts disburse r this Section §
shall becom bt of Borrower secured by this Security Instrument. Thes te rinterest at the

Note rate fro fer to Borrower
requesting p At

Allinsur: by derandre isorstichpoliciesshall be 1tto disapprove
such policies o oL 1s an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

ment and shail be pa_yablq wﬂ_h,such interest by
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LOAN #: 5326046

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and P rotection of the P roperty; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurapce-orcondemnation proceeds-are not &u ifficient to repair or restore the Property,
Borrower is 1

Lender ¢ ot hble eptri 04 i i& f sonable cause,
Lender may mbwimiaﬂt hell give at the time of or
prior to such ) spect in such reasonable cause.

8. Bon 'lm Ai& ss, Borrower or
any persons naterially false,
misleading, ¢ fqrm nor statements to Lender or failed to provide Lenden information) in
connection w Tﬂhﬁ:ﬂm @pmnpﬁfwy £ sncerning Borrower's
occupancy of {x Jperty as Borrow incip eS|dence

9. Protection of L ende&l&iﬂ w Btﬂ(}ﬂfdmzunty Instrument, If (a) Borrower

fails to perform thie covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, prot for con: rfeiture forcement hich may attain priority over
this Security| instrument or te,enforce lawsyer reguiations), or (gjBarrower has abandoened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security rument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actic ninclude, but are not limited to: (a) paying any s d by a lien which has prior-
ity over this Security Instrument; (b) ‘appearing in court; and () paying reasonable dttorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and wiric in water from pipes, elimin g or other code violations or dangerous condi-
tions, and have utilities turnedson or off. AithoughsLender may takesaction under this;Section 9, Lender does not have to
do so and is under any duty or obligation to do so, [t i agreed that Lender incurs no liability for not taking any or all
actions authe d under this Section 9.

Any amoux isbursed by Lender under th‘a %ct.on 9 .aha'i become additional debt of Borrower secured by this
Security Instrumznt. These amounts shall beafiiterest at the Noteais from the date of disbursemerit and shall be pay-
able, with su Y€ 1pon notice from Lender to Barrower. ‘re‘qu,eSti'ng payment.

If this Se 8¢ ant is on a leaseholdyBarrower shall comply with all the prot 2ase. Borrower
shall not surr a old estate and intarests hersimconveyedor terminate or c: M ease. Borrower
shall not, wit ss written consent 6fLendery alter ocamend the ground lease cquires fee title
to the Propel hand the fee title shallingh micigeunless Lender agr iting.

10. Mor L endar required MoigHae InSmance asacon X Borrower shall
pay the pren Intain the Mortgage insurance in effeet. If, fof jage Insurance
coverage rec b Pt such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 5326046

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Anysuchagreements will notaffectthe amounts thatB orrower has agreed to pay for Mortgagelnsurance,
or any other terms of the L oan. S uch agreements will notincrease the amountB orrower will owe for Mortgage
Insurance, and they will not entitle B orrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection A ctof 1998 or any other law: These rights may include the right to
receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignmentof Miscellaneous P roceeds; F orfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.

If the Prc plied\t of the Property,
if the restora i or i yis s pair and resto-
ration period ye rrﬁﬂtﬁﬂiﬁam ds N 1 opportunity to
inspect such the work has been completed to Lender’s satistaction, such inspection
shall be und &My BE d@i Anljr' r in a series of
progress pay 1 requires inter-
est to be pai Tﬁuan S Proceeds Lender.shall ot be requrred to pa Bom. est or earnings
on such Mist Ieﬂf curity would be

lessened, the f‘ laneous Prgc ﬁ;hﬂl be applied to the Syl secure hrs curity Insirumant, whether or not
then due, wilf the excess, if at MBW Ié €4174ll be applied.in tha order provided
for in Sectior

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thi urity Ing €er or not due, with ti ifany, paid to Borrower.

In the event of a partial taking, destruction, or jess:in value ofihe Property in whighithe.fair market value of the Prop-
erty immediately/before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orless in value, unless Borrower

and Lender otherwise agie riting, the sums secured by this Security Instrun creduced by the amount of
the Miscellaneous Proceedsimiultiplied by the following fraction: (a) the total amouritiofithe sums secured immediately
before the partial taking, destruction; or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the ey of a pa g, destruction, or loss in ve =Property in which the fair market value of the

Property immediately beforeithe'partial takingpdestruction, or lossjinvalue is lessithan the amount of the sums secured
immediately before the partial taking, destruction, or loss ifyyalue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applred {0 'he "ums secured by this Security Instrument whether or not the
sums are then

If the Property is abandoned by BorrowefA0FXi; after notice i;y 1 ender to Borrower that Dpposing Party (as
defined in the sentence) offers to make afjaward to-settle a ciaifitior damages, Borrower fails pond to Lender
within 30 da he date the notice is givenjitenderis authorizedin collect and apph f eous Proceeds
either to res! spair of the Property 9pte the stms-secured-by this Security St her or not then
due. “Oppos a e third party that owes Borrower Miscellaneous Procest against whom
Borrower ha { vard to Miscétlanecus Profeeds:”

Borrowe N 7 action or proceedmg! whether civil or crimin Lender’s judg-
ment, could © perty‘orothermatertalimpatrment'c it operty or rights
under this Se ate as provided

in Section 19, by causing the action or proceedmg to be dismissed with a ruhng that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower NotR eleased; F orbearance By L ender Nota Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and A ssigns B ound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security instrument or by Appli-
cable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

reduces principal, the reduction will be treated-as-apartial prepayment withoutany prepayment charge (whether or nota
prepayment by ) [ direct payment
to Borrower ji i T ight it arge.

15. Noti Ve B\ﬂ ﬁm\i&is st be in writing.
Any notice ta A an WIth this Secunty Instrument shall be deemed { \: Borrower when
mailed by fir: Nﬁm SEEAL @Icl AL ;. Notice to any
one Borrowe rro ssly ise. The notice
address sha! ss unless Borrower has degignated a substitute notice otice to Lender.
Borrower sh: m Bbficheta thatg ﬁf clﬂ‘ re for reporting

Borrower's charige of address, ihen iﬁrroxer shall only report ange oJ a ressE hrough th secified procedure.
There may be onlyone desig tgéﬁ@mm&er y one time: Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein| unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been give ander ui ived by I r. If any not d'by this Security Instrument
is also required under Applicable Law, thesApplicabied-aw requirement will satisfy the,cesiesponding requirement under
this Security Instrumer;

16. Govermning L aw; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jusis nin which the Property is located. All rights anc s«contained |in this Security
Instrument are subject to anyrequirements and limitations of Applicable L aw. Applicableizaw might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In‘the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such cor | not affect other provisions carity Instrument or the Note which can be given
effect without the conflicting provision.

As used iis Security instrument: (a) words of the masguline gender shall mean and include corresponding neuter

words or wor f the feminine gender; (b) words i th° sifgillacshall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion withoutArg seligation' o iake any action.

17. Borrower's Capy. Borrower shall be gi@i.one copy oktgeNote and of this Security Instrument.

18. Tran ~ Property or a Bengfisial Interest-in Bofrewer. As used in this Sectic “Interest in the
Property” me fe or beneficial interestiin the :Property, ineluding, but not limited to, it eficial interests
transferred ir deed, contract for deed, instalimentsales'eantract or escrow e tent of which is
the transfer ( W 't a future datéto apurchaser. /

Ifallore operty or any Interestin’the Rroperty.s sold or tran e is not a natural
person and ¢ in Borrower is sold artr anoterrf—d) without Ler nt, Lender may
require imme Q stims secured by this Sectrity Ins on shall not be

exercised by 18

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19. Borrower's Right toR einstateA fterA cceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys'’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L oan Servicer; Notice of Grievance. The Note or a partial interestin the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing abligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity

to cure given to Borrower pursuan t to Section-22-and-the notice-of acceleratign given to Borrower pursuant to Section
18 shall be d oti Jo] y ion 20,

21. Hazi A in thi i s (a) " d stances defined
as toxic or h: erﬂﬁﬁm&ﬁt i'SN Gt nces: gasoline,
kerosene, ofl g petroleum products toxic pesticides and herbici v materials con-
taining asbe: pm- ﬁiﬁlﬁwh ws and laws of
the jurisdictic t tha | ental prote “Environmental
Cleanup” inc or;se ion, remedral actron or re va actlon as defined in Ei _aw; and (d) an
“Environmen T EcEuss; o |90f 1ental Cleanup.

Borrower si ot cause o permt the ﬁrese , use, drsposﬁ! orage ogreledse of any | rdous Substances,
or threaten to ase any Ha | not do, nor s anyone else o
do, anything cting the Property (a) that is in vrolatlon of any Environmental Law, (b) which creates arl Environmental
Condition, or (c) which, due ta the presence, use, or release of a Hazardous Substance, creates a condition that adversely

affects the v: of the Pr . The pi ntences I mat apply tc -nce, use, or storage on the
Property of small quantities ofHlazardous,Substangesthat are generally recognized to beappropriate to ngrmal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).
Borrower shall promptly aive Lender written notice of (2) any investigation, claim, demand, [awsuit or other action by
any governmental or regu! agency or private party involving the Property a ardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notific governmental or regulatory y/or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial act| in accordance with Envrronmental Lew Npghrng herein shall create any obligation on Lender for an

Environmenta| Cleanup.

NON-UNIFORM COVENANTS. Borrower af.ender further eovenant and agree as follot

22, Acc ion; R emedies. L ender shz}ltj‘ivr- noticen 3 dr‘iéwer prior to acceleration fi ng B orrower’s
breach of ar antor agreement in this Sécunty { nstrumént (butnot prior to acceler der Section 18
unlessA ppli wovides otherwise). The not.’*”h"" specrfy {a) thedefault; (b) the iredtocurethe
default; (c)e S\ 30days from’ghe aate the notu,e is. glven to B orrovver, £ efaultmustbe
cured; and (: cure the default on’or bn‘forel datespecrfed inthe nd nacceleration
ofthe sums > Insuumenﬁ’fm,t?id by _jUdICIal proceed :Property. The
noticeshall{ heforeclosure
proceeding te of xclosure. Ifthe

default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this S ecurity Instumentwithoutfurtherdemand and may foreclose this S ecurity
instrumentby judicial proceeding. L endershall be entiled to collectall expenses incurred in pursuing the remedies
provided in this S ection 22, including, but notlimited to, reasonable attomeys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and A ppraisement Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

(2[5 17 (sean

DATE

State of INDIANA
County of LAKE

Before (Notary's
county of re p > of signer), and
acknowledged : VBIR |, 24

My commissi 0 {"' :

County of r

Lender: Academy
NMLS ID: 3113
Loan Originator: Jasmi {
NMLS lD?138665 ’ =¢ LAKE COUNTY - INDIANA :
mmission No. 678768 o
ommission Einres 02/01/2024 «
CPLIOPII0000 0000000
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LE CARE TO REDACT
LAW.

| AFFIRM UNDER THE PENALTI
EACH SOCIAL SECURITY NU

LASHONDA WRIGHT

THIS DOCUMENT WAS PREPARED BY: [ ASHONDA WRIGHT
ACADEMY MORTGAGE CORPORATION OND G

9 CRYSTAL LAKE RD STE 125

LAKE IN THE HILLS, IL 60156
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