ZBHDECZ BRG]

MICHAEL B. 8
RECURD&:R

2017 687054

A:J
”“.)

WHEN RECORDED £
Peoples Bank SB
Munster/Loan Ce

- 9204 Columbia 4
Munster, IN 46:

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

MORTGAGE
THIS MORTGAGE dated December 12, 2017, is msz and cxecuted between Ee jenburg Builders, Inc.,
whose address is 141 B Mait 5t, Dyer, 46311 (I d'to below as "Grantor") and Peoples Bank SB,

whose address is 9204 Columbia Ave, Munster, IN 46321 (referred to below as "Ler

r").
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page 53, in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as 9806 Garden Way, St. John , IN 4373. The Real
Property tax identification number is 45-11-34-333-018.000-035.

As more fully described in this mortgage, the Property includes:
replacements, renewals, and additions to any of the property described,;
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profits from any of the other property described; and (c) all awards, payments,. or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE Except as other\lee provaded |n thxs Mortgage, Grantor shall pay to Lender
all amounts secured by thi Il of Grantor's obligations

- under this Mortgage.

POSSESSION AND A QQQM%E&@% = Jossession and use of
the Property shall be ng@FFICIAL'

Possession and | ¥, the occurrence of an Event of Default, Grantor ma remain in possession
and control of the Prép<Ekni@)hee opanatadr afdve tpEl'Bpﬁmt}Erﬂ collact the Rents from the
P .

roperty the Lake County Recorder!
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all

repairs, replacements, and maintenance necessary to preserve its value

Compliance With Environmental - Laws. Grantor represénts and warrantsio Lender that: (1) During the
period of Grantor's ewnership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, releasc threatened release of any Hazardou ance by any person on, under,
about or from the Rroperty; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, acture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Properiy by any prior owners
or occupants of the'Property, or (¢) any actualiéritifeatened litigation or claims of any kind by any person

relating to such ‘matters; and (3) Except s prevncusly disclosed to and acknewledged by Lender in
writing, (a) neither ntor nor any tenanif, ontractor, ggent or other authorized“user of the Property shall
use, generate, m ictura, store, treat, £H390s6=0f0r rdlease any Hazard < ance on, under, about
or from the Pro nd  (b) any sugh activity—shail Be conducted ( ce with all applicable
federal, state, al regulatlonﬁ; and prdinanees including it tion all Environmental
Laws. Grantor ¢ der and its agoniStrenier upon the Prof : such inspections and
tests, at Grantor endar may deeriiapbropriate to detef e of the Property with
this section of th £ .ender's purposes only

and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise,
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value. '

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's-interests—and to-inspec t the Real Property for purposes of
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arises or, if a lien is filed, within fifteen (15) days after Grantor has notlce of the flhng, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
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Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be

reasonably accer
containing a stipt
days' prior writte
give such notice.
of Lender will nc
Should the Real

Management Ags

Insurance, if avail

securing the loar
otherwise require

e Jrﬂ'ﬁ?ﬁmm#ﬁm. e
: N OO EXCENLL.

TSR %Egﬁﬁfézfﬁi?"ﬁg.. .

of for th¢h|& Ungdivep

{Donanieddedoradean! and any |
Ip to the maximum pohcy llmlts set under the National Flood |
)y Lender, and to maintain such insurance for the term of the Ic

age from each insurer
nimum of twenty (20)
s liability for failure to
that coverage in favor
- or any other person.
ne Federal Emergency
naintain Federal Flood

1 liens on the property

urance Program, or as

Application of Proceeds. Grantor shall promptly notify Lender of any less or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is img 4, Lender may, at Lender's election, and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of ihe Prope If Lender elects to apply the proceeds to restoration
and repair, Grantor shall 1 rreplace the damage stroyed Improvements inl a manner satisfactory
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determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES.

Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

If any action or proceeding is commenced that would materially affect Lender's

interest in the Property .or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor.

All such expenses will
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become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

description or in any title insurance policy, titte report,or finat title opinion issued in favor of, and accepted
by, Lender in cc gageand _(b) Graptor has ower, and authority to
execute and deli - Ideeument is

Defense of Title ¢ il I abeveg, & rants and will forever
defend the title F Nm @mrﬁiﬁiﬁn N 2 event any action or
proceeding is ct thagjuestions Graptor's gitle or the interest L under this Mortgage,
Grantor shall deord (OIS et BINE PrOREFCr-0E: o nominal party m -such
proceeding, but lender shalffhe dntiled 'Qoulﬂ?ﬂe@@rdgpbding and to be represented in the

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warranispthat the Property, and Grantor's ‘use the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations I Warranties. All representations varranties, ¢ | agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in

nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full. '

CONDEMNATION. 2 following provisions relatlrg w uondemnatlon proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condet n'\ation |s ‘l.ed Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such signsias-mayvibaecessary to defend action and obtain the
award. Grantor be the nominal parfyin sueh procaéding, but Lender s :ntitled to participate in
the proceeding = represented in) the-prcceeding by counsel 1o0ice, and Grantor will
deliver or cause rered to Lendégistich-instiliments and docur s may be requested by
Lender from tim it such partiGatiofat™

Application of ¥ ] d by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnatlon, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
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Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section

and deposits .with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreem 2 shail bUllblILUle a y 1@ extent any of the
Property constitu M felrﬁh { rty under the Uniform
Commercial Code njj ﬁ |

Security Interest m Iv‘tFJegaIeA‘\Lver quested by Lender to
perfect and conti L E? ﬁr&sﬁ ﬁi iéﬂ?if \ -antor hereby appoints
Lender as Grantor's” atiorney- |ne¥, ?or e purpose of_executifng_any: docum\ s.necessary to perfect or
continue the sectrity interestirénte éﬂmtgﬁ dleenatleoberty. 1n. addition to recording this

Mortgage in the real property records Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortaage as 4 financing statement.

Grantor shall reimburse Lender for all.expenses.incurred.in perfecting.cr.continuing|this security interest.
" Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in 2 manner and at a place
reasonably convenient to Grantor and Lender and make it available teskender within three (3) days after
receipt of written) demand from Lender to the extent permitted by applicable law.

Addresses. The maliling ¢ ses of Grantor (debto Lender (secured party) from which information
concerning the security interest granted by th|s Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the ur pa"e of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN- FACT The followlr‘g provisions relating to further assurances and
attorney-in-fact are bof this Mortgage: ‘. : \¢
Further Assuran any-time, and *rom fireeic SIS, upon requ ir, Grantor will make,
execute and deli sausa to be madepexeentediordelivered, to Le .ender's designee, and
when requested use to be fileteroroe doetiled, or rerec case may be, at such
times and in suc aces ‘as Lende/ e Ysam appro at uch mortgages, deeds
of trust, security 1 atements, instruments

of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
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when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.

Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Other Defaults. s o Sheycitren @ pefos e ligation, covenant or
condition contair v age or in any of the Related Documenis ply with or to perform
any term, obligaf Nn@FFlI@ Iﬁiﬂe{ R 1 Lender and Grantor.

Default in Favor K !;ﬁirti Should Grandor default under any loap = jon of credit, security
agreement, purchase %329%{‘6?9% %Q%Bgrﬁm&ﬁtév&f). 1y other creditor or person
that may materizlly affect aﬁhef]@ﬂq@r@@nmy Bt eGrantef'e gebility to cepay the Indebtedness or

Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, re tation or statement mad furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage orthe Related Rocuments is faise or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. ] Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason

Insolvency. The dissolutionror termination of Grantor'srexistenceras a going business, the insolvency of
Grantor, the appointment of a receiver for anygaiarGrantor's property, any ass iment for the benefit of

creditors, any type of creditor workout, ordieisemmietisement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor. 5L o

Creditor or Forf: Rroceedings. Corﬁ:rhenl::ement of figkeclosure or forfejt »ceedings, whether by
judicial proceed help, repossessioniorsanyseiher ethod, by any of Grantor or by any
governmental ag st any property.seeuring-thie \Ipdebtednef T 5 a garnishment of any
of Grantor's acc g deposit aC&o,x;f}ﬁ,a,"‘-":!\}\\(itlw“'Lender. :nt of Default shall not
apply if there is hute BY Grantor as to the vandity « 5 of the claim which is
the basis of the creditor or forfeiture proceeding and-if Grantor-gives Lender written notice of the creditor

or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,

Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, L.ender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, againsivthe Indebtedness. The weceiver mey serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exce the Indebtedness by a substential an mployment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure, Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgr
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amounts receive
Indebtedness wil
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Other Remedies.
available at law ¢

I have all ofh_er‘ri‘ghts and remedies provid yrtgage or the Note or

Sale of the Prop: nermitted Byrappiicable law, Grar 'es any and all right to
have the Propert = i€ » free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
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" the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atforneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys fees and Lender's legal expenses whether or not there is a lawsuit,

including. attorne s to modify or vacate
any automatic st g&éﬁm%ﬁﬂ is tion services, the cost
feports
Nié‘)m.“ﬁ’f? FICTAL

of searching recc reports, and appraisal
fees and title inst )ay any court costs, in
addition to all otf

NOTICES. Any noti ST 1= ¢ ¥ D(ﬂﬂﬂh‘l&‘hﬁiﬁtﬂ@f gg@w >ut limitation any notice of
default and any notice aale sh iven invritin Ekshall tive when actually delivered, when
actually received by teiéfacsimil iﬁé&i%%wm @e)"'?when deposited with a nationally

recognized overnight

wrier, or, if mailed, when deposited in the United States mail,

first class, certified or

registered mail poste prepaid, directed t Idresses shown net beginning of this Mortgage. All
copies of notices of foreclosuresfrem the hivideriof-any liepwhich has prigrity.over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Morigage. Any party may change its address for
notices under this Morigage by giving formal wiitten notice to the|othe ies, specifying that the purpose of
the notice is to change the party's.address. For notice purposes, Grantor ;agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantar, any notice givan by der t@ any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS Pl

VISIONS. The following misqgllaneous provisions are a part of

s Mortgage:

Amendments. Ti
and agreement ¢
to this Mortgage
charged or boun

fie entire understanding
ation of or amendment
r parties sought to be

iis Mortgage, together withikany- Reiatsd. Documents, constitute
' arties as to the malters set forih i this Mortgage. N
effective unless{given:in wrmng ‘&nd signed by t!
ration or amend’npnt

Annual Reports. artyis used for PucRoses othvr than Grantof 3, Grantor shall furnish
to Lender, upon d statemé&naici nf,; Sperating incos )m the Property during
Grantor's previot 3uch form ang aetall as Lender shal yperating income" shall

mean all cash receipis frecm
of the Property.

the Properly less all cash-expenditures made in connection with the operation

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Morigage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
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required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or-unenforceable as to any circumstance, that finding shall not make the offending provision illegai, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the Iegahty, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent

Successors and BOC‘I‘H‘@M&S 3 transfer of Grantor's

interest, this Mo be binding upon and mure to the benef \ , their successors and

assigns. If own We@ E%s ¥ antor, Lender, without
notice to Grant ay dea ranior's succes fs~ with ~ refere; s Mortgage and the

Indebtedness by way ’thga@g@qmmqs\t]f@%r@wmf he obligations of this

Mortgage or liability under the Inde ess
? he Tk County Recorder!

Time is of the Essence, Time is of the essence in the ‘performance of this Mortgag

Waive Jury. All parties to this Morte hereby|waive the right to jury-trial in any action, proceeding,
or counterclaim brought by any partysagainstrany othergpait

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Mortgage. Unless specificallysstated to the contrary, all references to dollar.amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the m ngs attributed to such t ;_in the Uniform Commercial Code:

Borrower. The word "Borrower" means Eemgenburg Builders, Inc. and includes all co-signers and
co-makers signing the Note and all their SUCG&“SOFS aad chSlgnS

Default. The word "Default" means the Default set forth m “this Mortgage in the < on titled "Default".

Environmental L he words "Envnronmen gl aws" 'mean any and all siz sral and local statutes,
regulations and ¢ relating to the ‘@rGiacton ofalRian health or th 1ent, including without
limitation the C s Environmental Rpqunse “Compensatiof lity Act of 1980, as
amended, 42 U, B01, et seq. (“O*RGLA") the Superit ts and Reauthorization
Act of 1986, F ¢ Mt -ation Act, 49 U.S.C.

Section 1801, et seq., the Resource Conservation and Recovery Act 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Eenigenburg Builders, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property:

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, :nts and any amounts
expended or adv ncurred by Lender to
enforce Grantor's rneys' fees, costs of
collection and co: d in this Mortgage.

R R

Doeumentis

Jer this Mortgage, including, but not lim
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Lender. The wor
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nd Lendex
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Jote" means the promissory note” dated December 12, 2017

Mortgage. The w

Note. The word 1 the original principal

amount of $62,8

.00 from Grantor to Lender, together with all renewals of, ext

sions of, modifications

of, refinancings cons ns of, ¢ ystitt or the ry n or agreement. The
maturity date of the Notelis December 12, 2015. NOTICE {TO GRANTC THE NOTE CONTAINS A
VARIABLE INTEREST RA

Personal Property. The words "Personz! Property” mean all equipmeént, fixtures, and other articles of
personal property now or hereafter owned by Gran and now or hereafter attached or affixed to the Real
Property; together with &l accessions, parts, and additions to4 all replacements of, and all substitutions for,

any of such proj
and refunds of pr

Property. The wor

Real Property. T
in this Mortgage.

Related Documel
agreements, eny
security deeds, ¢

or hereafter existi

gy CALLUWCU

ty; and together with all proceeds UllC]Udlng without limitatio
liums) from any sale or othgsdisposition of the Property.
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all insurance proceeds

Property.
3, as further described
redit agreements, loan

ges, deeds of trust,
uments, whether now

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

EENIGENBURG BUILDERS, INC.

By: /”/”’b 02-%»‘«,.»4/«4,

Kurt R Eenigenburgy President/6f Eenigenburg Builders, Inc.

NOT OFFICIALY

STATE OF dianThis Document is the property of
the Lake County Recosder!

)

11

COUNTYOF Lt

On this 12th lay of December , 20 17 before me, the undersigned
Notary Public, personally appeared Hurt R Eenigenburg, President of Eenigenburg Builders, Inc,, and known to
me to be an authorized agent of the corporation that exscuted the Mortgage and acknowledged the Mortgage

to be the free and voluntary act and deed of the corporation, by authority of its Bylaws| or by resolution of its

board of directors,  for the and purposas therein tioned, and on oath stated that he or she is
nis Mortgage and in fact executed the Mortgage on behalf of the corporation.
~ Lake mty
Notary Public in and e o 3-14-23
S SH 2
;* My | |
o> [ T L A —

| affirm, under the penalties for perjury,.that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Traci Wittkamp, Commercial Processor).

This Mortgage was prepared by: Traci Wittkamp, Corﬁmercial Processor




