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Loan No: 20179572 Data ID: 155

(H) “Riders” means all Riders to this Security Instrument that are.executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Condominium Rider ] Planned Unit Development Rider
[0 Other(s) [specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account._Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions; transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. :
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i

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the. following described property located in the County of LAKE:
LOT 18 IN LEMON LAKE ESTATES UNIT 2, AN ADDITION TO THE TOWN OF CEDAR
LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 45 PAGE 138, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

TP v Hsaish oz yzs- cs2055 o9z

which currently has the ad s of 12985 COLFAX ST,

reet]

CEDAR LAKE, INDIANA 46303 (“Property Address”):
[City and State] {Zip Code]

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all
easements, appurtenances, and fixtures now<Or\ticreaitenia part of the property. All replacements and
additions shall aiso be covered by this Secisi ¢t All of the foregoing is réferred to in this
Security Instn t.as the “Property.” Ep Q_ and agrees that MERS holds only legal
title to the int ranted by Borroweriiit ‘this=Scearityglfistrument, but, if net to comply with
law or custom a¢ nominee for Izenger ang der’s successors and as the right: to
€xercise any o nterests, incl ijawres ited to, the rid se and sell the
Property; and ction required ‘etyfinderincluding, but releasing and
canceling this A

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

INDIANA FHA MORTGAGE
Published September 2014 (Page 3 of 12 Pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may requlre that any or all subsequent payments due under the Note and- this
Security Instrument be made in one or more of the following forms, as selected by Lender:"(a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section -14. Lender ‘may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder: or prejudice to its rights
to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.

If not applied earlier, such funds will-be-applied-to-the outstanding principal balance under the Note
immediately pi offset or claim which Borrower r in the future
against Lender B igng paymefts ge oo 1 this Security
Instrument or I Jvenants an agreements secured by tl S ment.

Paymgﬂtszgcp: m&xmﬁ&mﬁj "ns iSfi(i;i:on 2, all
oo e h ht
g 1 RETRRISTA BB i or e monuly

Second, 1o any taxes, Sllﬂil @Mﬂ@dﬁmt@und rents, and. fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortiz f the | "the | nd

Fifth, to|late charges duerunder the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to| principal due
under the Note shall nc tend or stpone the due date, ¢ ge the amount, of the
Periodic Payments.

3. Funds for Escrow Items. 'Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is' paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxcs and assessments andpother itemshwhiCh can attain priority over this Security
Instrument as a lien or encumbrance on the Property;;{b) leasehold payments or ground rents on the
Property, if any; (c) premlums for any andxalMinsii@nce, required by Lender under Section 5; and

(d) Mortgage Insurance premiums to be pald 0y Lendexrto’the Secretary or the monihly charge by the
Secretary instead ol ﬁonthly Mortgagejtisurance-preniivtas. These items are cal Escrow Items."
At origination any time during thélterm-of the 120a7, Lender may req it Community
Association Dr and Assessments, ifsany;-be esciowed by Borrower, dues, fees and
assessments sh: row [tem. BorrGenskalbpiomptly furnish to Le >es of amounts
to be paid und rrower shall pa/ u:nder the Funds fof unless Lender
waives Borrow pay the Tunds for any or all Ese er may waive
Borrower’s obl_c______ to pay to Lender Funds for any or all Esefow Items at any time, Any such

waiver may only be in wrmng In the event of such waiver, Borrower shall pay directly, when and

" where payable, the amounts due for any Escrow Items for which payment of Funds has been waived
by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the -amount due for an
Escrow-Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

INDIANA FHA MORTGAGE
Published September 2014 (Page 4 of 12 Pages)
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires ‘interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the éxcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments

Upon p: shall promptly

refund to Bor wﬂ

4, . Char ggMnu nd impositions
attributable to hold payments
or ground ren Nmn“ HEF mtﬁpm Assessments, if

any. To the ex ese items are Escrow Items, Borrower shall pay ther anner provided
in Section 3. Th ocument is t e pro erty of

Borrower shall. promp dlSC ﬁan ien wh1 ér?li% ﬁv ghis Secuiity Instrument unless
Borrower: (a) agrees in wr 91“& Sebured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performmg such agreement; (b) contests the lien
in good faith or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate 10 prevent.the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; (¢) securgs from the holder of the lien an agreement
satisfactory to Lender subordinating the licn to this Security Instrument.” T Lender determines that any
part of the Property is subject to\a lien which can attain priority over this Seeurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the'lien or take onc or more of the actions set forth above in this

Section 4.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the -Property insured against loss by fire, hazards included within the term “"extended coverage," and

any other hazards including, but not limited 1o, earthquakes and floods, for which l‘ender requires
insurance. This iusurance shall be maintaifiedan the'ainGutis (including deductible J€vels) and for the
periods that L r requires.. What Lended fequires pursusnt to the preceding se ces can change
during the ter the Loan. The insliteéncescarriecn provrdmg the insurane be chosen by
Borrower subj ider’sright to disapprove Bortower's choice, which ri¢] ot be exercised
unreasonably. ay require Borfower ol payi;connection wit! , either: (a) a
one-time char; bue determinatrony, /Geriiisation and trackin (b) a one-time
charge for flc ination and certifféation services and ges each time
remappings or W 8 r certification.

Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connectron with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might sighificantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

INDIANA FHA MORTGAGE
Published September 2014 (Page 5 of 12 Pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee.

pIn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
‘Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether- or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is

I'lOt economic:“-- fhrncilala ~= T ,‘_,x,\_v.. onmrriter sl d o laconm A:\l thn Smorrmneman .--n.:eeds shall be
applied .to the tHig Securit ylnstrument, whethel 1 tl}e excess, _if
any, paid to x Beemeﬂt« 2B ¢ ovided for in

If Borrov ﬁm&ﬁmm able insurance
claim and rela Bo do 16, a 1o m Lender that
the insurance « € he claim. The
30-day period will miﬁ m@m %i% %gﬁle(ﬁ x@?is %ﬂfﬁm uires the Property
under Section 22 of othertrh’ellg oﬂntylﬁetgdpdgﬂa) Borrower’s. rights to any
insurance proceeds in an amount not to, exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under poli ering th perty, insofar as such rights
are applicable to the coverage of the Property. Lendergmay use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or thi§ Security Instrument, whether
or not then du

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days'after the execution of this Security Instrument and shall continue to occupy
the Property as Borrow principal residence for at 1 one/year after the date of occupancy, unless
Lender determines that ‘thisstequirementyshall causepundue hardsmp for the Borrower or unless
extenuating circumstances exist which are beyoad: Berrower s control,

7. Presecvation, Maintenance and Protettlon of ife, Property; Inspections.

T

rower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Bor r.shall.maintain the Pruperty in-ordexste: prevent the Property 1 deteriorating
or decreasing i due to its conditicill Unless it is defermined pursuant 1o 1 5 that repair
or restoration nomically feasibles Borrower shail promptly repair the if damaged to
avoid further ¢ or damage. If msura 166-0; condemnatlon o6 in connection
with damage tc Borrower shall $& rc pf\,iwbxe for repairing Property only
if Lender has 1 for SHEH pUTposes. - Lender may dishu he repairs and
restoration in a sing in a series of progress payments as the work is completed. If the

insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the Property, Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and. this Security Instrument,
first to any delinquent amounts, and then to payment of principal. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments or change the
amount of such payments.

Lender or its agent. may make reasonable entries upon and -inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

INDIANA FHA MORTGAGE
Published September 2014 (Page 6 of 12 Pages)



Loan No: 20179572 Data ID: 155

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or oblrgatron to do so. It is agreed that
L'ender lnCUrS mn 13ntailiter FAm e ‘.)],.“n onyr - Ar - all antinmo o l..,-\.....,.,l smvAas thin Caned ,)n 9

Any amo er this S bt of Borrower

secured by this M - from the date
of disburseme t ,aya €, Wi t!mm up§n notice r to Borrower
requesting pay _

If this Se M gTeaQ(FEML.AQLI; with™a ovisions of the

lease. If Borr es fee title to the Pro ert he leasehold and the 1all not merge
unless Lender agre Ttba @ yt]tle property of 8

10. Assigriment of llaneous. Proceeds are hereby
assigned to and shall be m@%‘#g@r@ﬂjﬁﬁ%?ﬂ@c&m

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration ir is economically feasibl I"Tender’s security is not
lessened. During such repair_andgresioraiion periodsplender shall ghave the right| to hold such
Miscellaneous | Proceeds until Lender has had an opportunity t0 inSpect such Property to ensure the
work has been completed to-Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay the repairs and restoration in a single disbursement or in a series of
progress payments as the work is|completed. Unless an agreement| is made in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or 1gs on such Miscellane oeeeds, If the restoration or repair is not
economically feasible or Iiender’s security’would be lesséned, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security. Iurtrpment whether or not then due, with the excess, if
any, paid to Borrower. Such Mrscellaneous "’*oeems shall be applied in the order provided for in
Section 2. F

In the e of a total taking, destructron, or lo‘.s rn value of the Property Miscellaneous
Proceeds shall lied tQ the sums secured by this Securrty Instrument, whe not then due,
with the exces: yaid to Borrower? :

In the e rtial taking, destructrou or.loss. m value of the which the fair
market value o isumediately before tie\partial taking, destpu 1 value is equal
to or grea[er t) { sums secnred By this Seenrit N [e]y before the
partial taking, i oA in writing, the

sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

INDIANA FHA MORTGAGE
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability

of Borrower o S Interest of Borrower Tderst ired to commence
proceedings ag Ot nterest 0f BOrrower oL tg.r or payment or
otherwise mod 1 Of t] Qmmtulﬁl of any demand
made by the o wer or any Successors in Interest of Borrower. . nce by Lender

i persoms, i o, RSB B bt 1 2 smoun th
third persons, inInt ts 3 ¢ amount then
due, shall not q% W s¢ Bfea f%lik

12. Joint ar cverlz;‘ Rrﬁ 0 I'S; uccessol¥ an ssrgn Bounn. DITOWET covenants

-s1
and agrees thar Bozfower’s dblliga %Sﬂlm beaon shiesvkbral. However, any Borrower
who co-signs this [Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Insiry ; (b) is not_personally obligated to\pay the sums secured
by this Security Instrument; and (c) agrees that Lender and, any other Borrower can agree to extend,
modify, forbear or make any.accommodations with regard to the terms 'of this Security| Instrument or

the Note without the co=signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumerit in writing, and| is approved by Lender, shall
obtain all of Borrower’s «and benefits under this Security Instrument: Borrower shall not be

released from Borrower’s obligations andiliability underithiS Security Instrument unless Lender agrees
to such release in writing. The covenants and aggeeniemt,s_of this Security Instrument shall bind (except
as provided in-Section 19) and benefit the.guce siautassigns of Lender.

13. Loan Ck . Lender may chajge Borrower fees for services performed jri connection with
Borrower’s def *e purpose of prefecting fender’s \lterest in the Property 4 ghts under this
Security Instru cjuding, but not lirsited o, attorneys’ fees, property inspect valuation fees.
Lender may cc md charges authorrzed by the Secreiary Lender may ¢ fees that are
expressly proh Security Instru;nent I DA ollcable Law -

If the L to 2 law WhidiZeth \esimum loan ch law is finally
interpreted so br_other 10an charges collected or 1o nnection with

the Loan exceed the permitied limits, then:(a)-any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those
changes. Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of such overcharge.

INDIANA FHA MORTGAGE
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice .to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. 'If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may.be only one designated notice address under this Security
Instrument at any one time. .Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but -such silence shall not be construed as a prohibition against agreement by

contract. In the event that ~any provision or clause of this Securlty Instrument or the Note conflicts
with Applicable T flict shall notaffect other provisions strument or the
Note which ca tthe conflictin g provision.

As used ' mm fem g n and include
corresponding vords of the feminine gender; wort ) shall mean and

include the pl

any obligation

NP OFTTCT AT

to take any ac

16. Bo { rrower shall e. i one co of he Ngiea f this Securit
17. Trapsi this Section 17,

of the P (glg @W As used
roperty" means any legal or benefi 1aanterest n tgﬂ ¢ Property, i

seneficial interests transferred in a bond for deed, contract for deed

“Interest in th
limited to, tho:

uding, but not
stallment sales

contract or escrow agreement, the i [ which is tt nsfer of titl Borrower at a future date
to a purchaser

If all or any part of the Property or any Interést in the|Property is sold or transferred (or if
Borrower is not a natugal person and a beneficial intérest in Borrower is sold or transferred) without
Lender’s prior written consent, Cender may require immediate payment in full of all sums secured by
this Security Instrument.. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law

If Lender exercises option, Lender shall giv rower notice of acceleration. The notice

shall provide ¢
Section 14 wit]
fails to pay the
permitted by this.
18. Bor R

eriod of not less than 30 days from the date the notice is given in accordance with
which Borrower must pay al Simssecnred by this Security Instrument. If Borrower

sums prior to the expirarionzofdhisoperiod, Lender may invoke any remedies
urity Instrument withiout further no#ge or demand on Borrowe

2ight to Reinstate) After -Acceier: atién,  If Borrower n 1in conditions,
Borrower shal] he right to reinstatemiént of-a mortgage: Those conditi Borrower: (a)
pays Lender a hichi then would be dneyunder this Security Instr Note as if no
acceleration h (b) cures any defanit of aay other covena s; (¢) pays all
expenses incu ing this SecurifyAusifinent, includin to, reasonable
attorneys’ fees B and valnation fées and other fe he purpose of
protecting Ler - S and (d) takes

such action as Lender may reasonably requlre to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. However, Lender is not required to reinstate if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
-occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

INDIANA FHA MORTGAGE
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third
party beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower
entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized to do
so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and

the following substances: gasoline, kerosene other flammable ar toxic petroleum products, toxic
pesticides and solvents, materials_contain aldehyde, and
radioactive ma Bﬁ@ fg sdiction where
the Property i 'relaie’t0 health, Safety or envrronmenta. e Znvironmental

Cleanup” inclu p NmEE Im& S Znvironmental
Law; and (d) VITOIL iti i eCan . ca itribute to, or
otherwise tri Epgdgonmental Cleanup. _ .

Borrow%:gz 'Shmsﬁ ‘-‘Iﬂmém }ﬁﬂéh,@ REOPGERY S{bﬁ‘_ or release of any
Hazardous Subsiances, or W@ gl%‘%ri%‘é;a %m g ces, on or In_ the Property.
Borrower shall not do, nor allow anyon f;‘ (E? ing the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Il 1 Substant reates a condition that adversely affects the
value of the Property. Thespiecedinggtwo sentences shalipnot apply to thegpresence, use, or storage on
the Property small quantities of Hazardous Substances that are gemerally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited
to, hazardous substances in,consumer, products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by'any governmental or regulatory agency or private party involving the Property
and any Hazardous Subs ¢ Environmental Law ¢ hiBorrower has actual knowledge, (b) any
Environmental Condition, including but not'limited to, any'spilling, leaking, discharge, release or threat

of release of any Hazardous Substance, and (¢juanyitendition caused by the presence, use or release
of a Hazardous. Substance which adversely affcsls-thexalie of the Property. If Borrower learns, or is

notified by any governmental or regulatory. anthorrty, or@ny private party, that y/femoval or other
remediation of Hazardous Substance-atiectingthe Pronelty is necessary, Boryc shall promptly
take all necess: >dial actions in acccrdance with-Enviteimental Law. T i in shall create
any obligation I an Envrronmental ueanup
NON-U? "ENANTS. Bor LOWET ATl Tender further e ree as follows:
22. Acce S, ander chall give notice to Ror ve ation following
Borrower’s br i} not prior to

acceleration under Section 17 unless Appllcable Law provides otherw1se) The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and. the charging of the fee is permitted
under Applicable Law. :

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.
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[Space Below This Line For Acknowledgment]

State of INDIANA §
County of LAKE §

Beﬁ me, L—I N3 (3r - /\‘)a,l Mo, a Notary Public, this / 9) day of D 2% kuc s
20

DONALD SZYMBORSKI

acknowledged the execution of the annexed Mortgage.

LISA A. PALMER
Notary Public - Seal
State of Indiana

Notary Public
v

(Printed Name)

\Cointy of Residence

ct -each Social
Riddle Group.

Prepared by: Micl
Mi
I

I affirm, under t!
Security number ir

Loan Originator Organization: MARINE BANK
NMLSR ID: 411565
Individual Loan Originator: SCOTT J DILLON
NMLSR ID: 580825
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