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CONTRACT FOR

CONDITIONAL SALE OF REAL ESTATE WITH BALLOON PAYMENT

This agreement, made and entered into by and between PAUL G. HOUSE SR. (SELLER(S) and
PAULA L. MOCK (BUYER(S), '

WITNESSETH

Seller hereby agr
Seller, the following des
located on it) in LAKE «
called the "REAL ESTA

PARCEL NO: 45-09-29
Upon the following cove
1. THE PURCE

and Seller agrees to acce
2. THE MANN

(a) The sum of Z|
this contract, and receipt of

(b) The sum of (
Twenty-Five years ( 30 )
on that date in each mon
payment, the entire balai

(c) The unpaid b

Document 1S

( , sell to er and Buéer hereb
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the Lake County Recor der!

19-016.000-018
nts, terms and conditions:

|
_E AND MANNER OF PAYME!
SE PRICE. As the purchase price for the real estate, Buy
fromBuyerthe sum 'One Hundred thousand dollars ($1
t OF PAYMENT. Qh%e price shall be paid in the

20 ($-0- ) was paid by hy<stySeller at the time of the «
h sum is hereby ack owledgc."'"* iy Seller.
tundred thousand 5 lerS(5E00; 3}&;6 00) shall be
d paid monthl’%r (\m the istda ~of each mont}
r. through DeciP ia«:x;.}}f 2( 8. Within fif
der shall be il

iE PURCLIASE Pk

loes purchase from
s now or hereafter
ts, being hereinafter

agrees to pay to Seller
,000.00)
rllowing manner:

>cution and delivery of

| over a period of
ng January 1, 2018 and
ays of said date of last

5% per annum, such

interest to be computed monthly, in advance on the 1st day of each month upon the principal sum unpaid at the
beginning of such period. The amount of the interest so found due shall be deducted from the amount of
aggregate payments made during the succeeding period and the balance of the aggregate of such payments shall
be credited against the principal.

(d) All payments due hereunder shall be made to Paul G. House, 567 W 250 S, Hebron, IN 46341or at
such other place as Seller shall designate in writing.

IL.
PREPAYMENT OF THE PURCHASE PRICE

Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
payments herein required. It is agreed that no such prepayments, except payment in full, shall stop the accrual
of interest on the amount so paid until the next succeeding computation of interest after such payment is made.
Interest shall not accrue after the date on which Buyer makes any payment that constitutes full payment of the

purchase price. L E D ~ @
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IIL.
TAXES, ASSESSMENTS AND INSURANCE

1. TAXES. During the time that installment payments are to be made pursuant to this agreement, the
Seller shall pay the taxes on the real estate, but the Buyer shall reimburse the Seller for all taxes which accrue
after the date of this agreement. Reimbursement for the taxes shall be included in the monthly payment. In the
event said payment results in the overpayment or underpayment of the actual taxes due upon the real estate for
this period, a charge or credit adjustment shall be made accordingly at the closing of the sale of the real estate.

2. ASSESSMENTS. Buyer agrees to pay any assessments or charges upon or applying to the real
estate for public or municipal improvements or services which, after the date of this agreement, are constructed
or installed on or about the real estate or otherwise serve the real estate.

3. PENALTIES. Buyer agrees to pay any penalties, whether in the form of interest or otherwise, in
connection with the late or untimely payment of such taxes, assessments or charges.

4. INSURANCE. Seller agrees to keep the improvements included in the real estate insured under fire
and extended coverage policies. The Buyer shall reimburse the Seller for all such insurance premiums which
accrue subsequent to the o6 1 be included in the
monthly payment. U t meum ﬂl“\ graph shall terminate.

5. SELLER'S I PERFORM BUYER'S COVENAN TS, fails to perform any act

or to make any payment N@H}‘s QE F E@Isﬂll;a!i any time, without

notice, to perform any s: to n;fg such m t, and i In exer _,sin rch right, to incur necessary
and incidental costs and !;hi}% ﬁnt%ey oﬂl tﬂé Vpr‘;\t"lb shall imply any Obligation

on the part of Seller to perform anyt ﬁﬁ@(f A bt Buyer.
The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Article III or a waiver of any remedy given er thi tract, n such exercise constitute an

estoppel to the exercise by Seller of any right or remedy ofhis for a subsequent failure by Buyer to perform any
act or make any payment required by him under this Article III.

Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of
such right shall, at the option of Seller. cither (2) be payable to Scller by Buyer within 30 days after demand, or
(b) be added to principal. In any t such payments ang | ¢Osts and expenses shall bear interest from the
respective dates of making payment or incurring cost$ and EXpenses.

WV

E!)bSESSIQ‘\
Seller shall deliv Buyer full and coxitp"eI e possesqon of the real estate execution of this
agreement by all parties. ;} p A
EVIDifﬁ‘éﬁv"»ﬁFﬁ"lTLE
If Buyer is not in i s title insurance policy

disclosing marketable title to the real estate to a date which is the earher of (a) a date (after the date of this
contract) specified by Buyer in a notice to Seller or (b) a date 60 day prior to the date the final installment under
this contract is due.

A title insurance policy furnished under this contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer.

Any further title evidence shall be at the expense of the Buyer, provided, however, that the cost of
additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affecting
the real estate shall be borne by Seller.

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt
and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be
conveyed to Buyer, by warranty deed, the above-described real estate subject to restrictions and easements of
record as of a date on or before the date of this contract and all taxes and assessments which are Buyer's
Obligations.

VL
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SELLER'S RIGHT TO MORTGAGE THE REAL ESTATE
Seller shall have the right to obtain, without Buyer's consent, a loan or loans secured by mortgage on the
real estate, and the right to renew any such loan or loans. Seller agrees, however, that the aggregate principal
balances of all such loans shall never exceed the unpaid balance of the purchase price for the real estate under
this contract. If Seller encumbers the real estate by a mortgage, Buyer shall have the right to make any omitted
payments or payments and to deduct the amount thereof from payments due under this contract. Seller agrees
to pay all such mortgage loans when due or at such time as Buyer pays in full all sums due under this contract,
and Seller shall obtain valid releases of all such mortgage loans when they are paid.
VIL
ASSIGNMENT OF CONTRACT
Buyer may not sell or assign this contract, Buyer's interest therein, or Buyer's interest in the real estate
without the written consent of the Seller.
VIIL
USE OF REAL ESTATE BY BUYER, SELLER'S RIGHT TO INSPECTION AND BUYER'S
RESPONSIBILITY FOR INJU RIES

1. USE. The re: r than Buyer. Buyer
may make alterations, cl ﬁnm% | consent of Seller
having first been obtaine shall use the real estate care ;ame in good repair at
his expense. No clause i of m ik}gb nechanics, labor,
material men, or other ci or of an a551gne er to obtain ‘e ittachment against
Seller's interest herein. Bu )ﬁ QEHARERL & Eﬁ?e&éﬁﬂt@thg pancy of the real estate,

Buyer shall comply withall applwaﬂlhﬁ%ﬁﬂﬁ!}tﬂd&@@l@!’dﬁﬁf the Uniicd States of America, of the
State of Indiana, and of the city and county where the real estate is situated. In the event of Buyer's breach of
this covenant and a re-entry by Scller, Buy iver 1l 1 estate lerin as good condition as they
are now, ordinary wear and tear, acts of God and public authoritics excepted.

2. SELLER'S RIGHT OF ¥NSPECTION.Seller shall have the right toenter and inspect the real
estate at any reasonable time.

3. BUYER'S RESPONSIBILITY FOR ACCIDENTS. As a part of the consideration hereof, Buyer

assumes all risk and responsibility accident or damage. (o person or property arising from the use of or in or
about the real estate. I
: IX.
SELLER'S REMi‘.)IES ON BI}YER' DEFAUL

Time shall be of ssence of this contiZet, EBuyer|{zls, neglects or refi o make any payment
under this contract when to perform any «:)f Buycr's Coverants, terms «n! ns when and as
required under this contr

(1) Seller shall h ta deelare thlS Sonttaot forfelter' nd upon such
declaration, all right, title B e y cease and Buyer shall

then be considered as a tenant holding over without permission and Seller shall be entitled to re-enter and take
immediate possession of the real estate and to evict Buyer and all persons claiming under him;

(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall
have the right to file in a court of competent jurisdiction an action to have this contract forfeited and terminated
and to recover from Buyer all or any of the following:

(a) Possession of the real estate;

(b) Any installments due and unpaid at the time of filing of the action and becoming due and
unpaid from that time until possession of the real estate is recovered;

(c) Interest on the principal from the last date to which interest was until judgment or possession
is recovered by Seller whichever shall occur first; provided, however, that this shall not be construed as
allowing Seller to recover any interest which would be included under item (2) in (b) above.

(d) Due and unpaid real estate taxes, assessments, charges and penalties which Buyer is
obligated to pay under this contract;

(e) Premiums due and unpaid for insurance which Buyer is obligated to provide under article III
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of this contract;

, (f) The reasonable cost of repair of any physical damage or waste to the real estate other than
damage caused by ordinary wear and tear, acts of God and public authorities;
(g) Any other amounts (other than payment of the purchase price) which Buyer is obligated to

pay under this contract.

(3) In addition to any other remedy under this contract, Seller shall have such other remedies as are
available at law or inequity.

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any other
sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer to Seller and
all sums received by Seller as proceeds of insurance or as other benefits or considerations, in each case made or
received under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy shall
be exclusive of any other right or remedy, and each and every such right or remedy shall be cumulative and in

addition to any other rig
In any judicial pr
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or appraisement laws. I
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resentatives, successors
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ed at his last known

Unless the rate of interest is otherwme specifically stated, mterest provided by this contract shall be
computed at the rate set forth in paragraph 2 of Article I of this contract.

XL
ADDITIONAL COVENANTS

Headings are for reference only and do not affect the provisions of this agreement. Where appropriate,
the masculine gender shall include the feminine or the neuter, and the singular shall include the plural.



IN, WITNESS WHEREOF, the Seller and uyer have executed this instrument in duplicate on
Zo‘fL day of .

\\\““’I' \ 01 igy,
Wik, | AMY J LE JEUNE SEHE, O AMY J LE JEUNE
A, Notary Public, Siate of lndian/ . 3 ﬂ&i § ¥ Public. State of Indiana
Poiter County B SEAV/S * Poiter County
’,’ '- o’
(/

[ 2, I My Commission Ex uesv s‘s ommission Expires
]0 BUYER "o'I?.{.‘“tn“ :\ugust 07, ;0;2 SELLER it M‘VMCJOW 07, 250‘2)2
M ,/Y\DU/\ Rl & l-]rouse Sk .
BUYER SELLER

STATE OF INDIANA )

) SS:
COUNTY OF
ment lS ]

Before m mhc in an E}l said county and si 5 Q ﬁ“day

of,_\ ,20 : INPYUD
= . R

acknowledged the execution offl al sale of real estate to be his and
her voluntary act and de¢ the Lake ounty Recorder‘
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