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TORTGAGE

THIS MORTGAGE dated December 8, 2017, is made and executed between Jeremy A. Gorelick and Danette
M. Gorelick, husband and wife whose address is 6508 Pershing Rd, Schererville, IN 46375 (referred to below

as "Grantor") and Peoples Banl whose address is 92 olumbia Ave, Munster, IN 46321 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable considerz @ ely! ortgages, warrants, i’conveys to Lender all
of Grantor's right, title, an 2 ¢ i estribed real property, togéther with all existing or
subsequently erected i iry ements Fefixtures; all easem rights of way, and
appurtenances; all wat 1d=ditchiEghts (including < utilities with ditch or

irrigation rights); and ght ies [y profi alating to the r ty, including without
limitation all minerais, e P ;ated in Lake County,
State of Indiana:

LOT 29 IN AUTUMN CREEK , BLOCK-FOUR;-AN-ABDITION-TO-THE TOWN OF SCHERERVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 84 PAGE 93, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The Real Property or its address is commonly known as 6508 Pershing Rd, Schererville, IN 46375. The Real
Property tax identification number is 45-11-14-426-009.000-036.
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CROSS-COLLATERALIZATION. In addltlon to the Note thls Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either -Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absoclute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional loans or obligations
unless and until such notice, and any other material, applicable notices, are given.

As more fully describe
replacements, renewal
profits from any of the
involuntary conversion
other obligations disch:

Grantor presently assi
leases of the Property
Commercial Code secu

THIS MORTGAGE, IN(

DISERERE
NOT OFFICIAT!

4 ‘ a?!:gireiggr@%iggth@?m@@mofg : ts

interest IFI
lDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN

vements, substitutes,
‘oceeds, income, and
>eeds of voluntary or
tion, tort claims, and

ill present and future
to Lender a Uniform

‘REST IN THE RENTS

AND PERSONAL PROPERTY, GIVENNTC RESS( YMENT Of E INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATI is UN[ R THIS MORTGAGE. 'HIS IORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS! ~

GRANTOR'S WAIVER Grantoriwaives all rights or defenses arising Bylifeason of any "one action" or
"anti-deficiency" law, any other law 'which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency :extent Lender is ot >‘entitled to a claim for deficiency, before or

after Lender's comme

:ment or completion of any foreclosure action, either judici

' or by exercise of a

power of sale.

GRANTOR'S REPRESENT
Borrower's request an
enter into this Mortgac
with, or result in a def:

JONS AND WARRANTNES! Grantciwarrants that: (a) t!
the request of Bender,— (b) Grantor has the full powe
vpothecate th@Property;l (c)ithe provisions 1§

" agreementoriotherinstrument binding upor
violation of any law, 1 decree ¢r orderapplicable to Grant
adequate means-. of o Borrower on ‘aitgiiding basis
condition; and (e) Ler ! b
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

iMortgage is executed at
ght, and authority to
tgage do not conflict
and do not result in a
antor has established
Borrower's financial
ing without limitation

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that:

(1) During the
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period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulatlons and ordinances, mcludlnq without limitation all Environmental
Laws. Grantor au » such.inspections and

tests, at Grantor's ﬁmm iﬁ e of the Property with
this section of the endens .ender's purposes only
and shall not be ¢« ¢ Nt mﬂ mu or to Grantor or to any
other person. The entati m tI 'b\ d intor's due diligence in
investigating the F ?ﬁ?}?ﬂ ﬁ e@} EEF % ; and waives any future
claims against Len ngemn@or contribution m‘ @ ;irrm rgn becon fiable for cleanup or other

costs under any such jaws; arfch ee OtlﬂﬁFynR(C (ﬂhh hold harmlzss Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a conseqguence of any use,
generation, manufacture, stoiage, dispesal,.ielease or threatened release ‘occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of| this sec of the Mortgage, including the obligati ' indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Progetty aryapy portion of the Proper Without limiting the
generality of the foregoing, Grantor will notemove, orgarant to any other party trie right to remove, any
timber, minerals (i 1ding oil and gas), caattielay, seoria;rsoil, gravel or rock 1 ucts without Lender's
prior written conse

Removal of Improy Grantor shall netldemolishiofremove any 'mpr from the Real Property
without Lender's | sonsent. As‘@iconaitiontte the removal vements, Lender may
require Grantor t gements satisfactory to Lender it 1 Improvements with
Improvements of ¢ >,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,.
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment or claim in connection with a
good faith dispute’ rty is not jeopardized.

If a lien arises or em ém iss 5). days after the .lien
arises or, if a lien i %}m hotice , secure the discharge
of the lien, or if r b mmmTAm yorate surety bond or
other security sat i i 1 plus any costs and
attorneys' fees, or 12 tc Lgﬂ t (jtf? 1L%gcl ile under the lien. In
any contest, Grantor .QW@:? %gg §§§t§|§d§ﬁ§§ 9 8 y%g;w dverse judgment before
enforcement against thé Propdriye Erafter Qadlllnty Oa‘simt'éddltlonal ligee under any surety

bond furnished in the contest proceedings.

Evidence of Payment. Grai hall u d fur to Lende ctory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental, official to deliver to Lender at
any time a written statement'of the taxes and/assessments against the Property.

Notice of Construction. Granfor shall nofify Lender at st fifteen(15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request oi kender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvemeamnts,

PROPERTY DAMAGE INSURANCE. The followigg provisibns relating to insuring the Property are a part of this
Mortgage:

Maintenance of In >, Grantor shallZprocure” and maintain policies ' urance with standard
extended coverag >ments on a Yepiacement jasis for the full e value covering all
Improvements on 1 yerty'in an amouRfrsuftigient to avoid appf Iy coinsurance clause,
and with a stand 1se in favemefivender. Grapt srocure and maintain
comprehensive ge I pt request with.Lender

being named as additional insureds in such liability insurance poI|C|es Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and.any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood tnsurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the

Indebtedness, sucl
LENDER'S EXPENDITL
interest in the Prope
Documents, including
required to discharge
(but shall not be obli
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placed on the Propert
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Note from the date in
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rants and will forever

defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and reguiations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDENNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
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Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
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Mortgage, this event shali have the'same effect as an Event of Default, and Lender may exercise any or all
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before it becomes
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linquent, or (2) contests theitax as provided above in the
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‘0 this Mortgage as a
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Commercial Code %
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Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
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Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage and the Related Documents and (2) the liens and security
interests created b >w owned or hereafter

acquired by Grant eﬁm writing, Grantor shall
reimburse Lender I} éﬁfﬁ&m N ers referred to in this
paragraph. T FF

Attorney-in-Fact. wor fdils t Qoany o(%e things (f;rreé% |n : »aragraph, Lender may

do so for and in "ighafs C])o@ugnbﬁt(igl‘jh@ yoses, Grantor hereby
irrevocably appoints ider as -in-factfor the ope of mi \‘ executing, delivering,
filing, recording, and doing all g%m&s&%ajp%eswable in. Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. |[f Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor undern this Mortgage, Lender shall execute and deliver to
CGrantor a suitable satisfaction of“this Mortgage and suitable statements termination of any financing

statement on file evidencing Lende:'s security interest in the Rents and thegPeisonal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each.« following, at Lende! on, shall constitute an Event of Default under
this Mortgage:

Payment Default. ‘Borrower fails to make anyspayment vizen due under the Indebtedness.

Default on Other roents.  Failure of Gragior withingiae time required by this Mortgage to make any
payment for taxes surance, or any othefpayment necessary to prevent fifl or to effect discharge
of any lien. ‘ :

Other Defaults. antor failsZto Yeemply Swith or to pe ther term, obligation,
covenant or condi in_this. Mortgageraniifi'any of the Rel s or fo.comply with or
to perform any ter \" i :ment between Lender

and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written not|ce of the creditor or forfe|ture proceeding and deposits with Lender

monies or a surety _ lined by Lender, in its
Poc¢umecin

sole discretion, as
breach by Borrower or Grantor und
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1y Guarantor of any of

ites the validity of, or

Adverse Change. materialfadverse change joceurs in/Grantor's financial €éondition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insect
RIGHTS AND REMEDIES ON DEFAUI Upon the occurrence of an/Event of Default and at any time thereatfter,
Lender, at Lender's option, may cise any one or more s'following rights and remedies, in addition to

any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have theiatitatsits. option without notice to Borrower or Grantor to

declare the entire [ndebtedness lmmedlatelv due and ‘payable, including ar >ayment penalty that
Borrower would be I to pay.
UCC Remedies. W >¢t to all or any part of thie-Personal Property i€ nave all the rights and

remedies of a secL the Uniform Gormereial < ode.

Collect Rents. Ler e right, withcUtinotice to Borrowe; ake possession of the
Property and colle t 1 1e net'proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.



Loan No: 60500025213-1

MORTGAGE

(Continued) Page 9

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together-or-separately separate sales. Lender shall be
entitled to bid at a ;
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addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent

to Lender's address, as shown near the beginning of this Mortgage.

Any party may change its address for

notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

Uniess otherwise provided or required by law, if there is more than one

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection W|th the operation
of the Property.
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Joint and Several Liability. Al @BWHE& der this:Mlortigage shall be joint and
several, and all references to antor S mean eacl ever rantor and all references to Borrower
shall mean each and every Borrower. Th|s means that each Grantor signing below is responsible for all
obligations in this rtgage

No Waiver by Lender. Lender shall not be deemed to/have waived any rights under this Mortgage unless
such waiver is given in w g and signed by Lender. No delay omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any otherright. A waliver by Lender of a
provision of this Nortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,

nor any course of dealing between Lender.and Grantor;shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any_ fuwturc iransactions. Whenever the consent of Lender is
required under this_Vortigage, the granting of qu,h {‘onwnt by Lender in any instance shall not constitute

continuing consent o _subsequent instancesiwhere suci'eéansent is required 2nd i all cases such consent
may be granted or held'in the sole dlscrmuon of Lender“-‘?

Severability. If a sompetent junsuctnn tfinds any prowsmn of this g to be illegal, invalid,
or unenforceable person or circmsiance tHat finding shall r e offending provision
illegal, invalid, or as to.any oth&d r)e's:).’l S circumstance ne offending provision
shall be considere hat it“becomes ega 1 vatid and er e offending_provision
cannot be so modified, it shall be considered deleted from this Wiortgage. Unless otherwise required by

law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender. :

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower.

co-makers signing the Note and all their successors and assigns.

The word "Borrower” means The Beauty Bar 46375 Inc. and includes all co-signers and

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.
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Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 8, 2017, in the original principal
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amount of $162,750.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Note is April 1, 2025. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
ln th|s Mortgage
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EACH GRANTOR ACK

WLEDGES HAVING.READ-ALL THE.PROVISIONS.GF THIS I 'RTGAGE’ AND: EACH o

GRANTOR AGREES TO ITS TERMS. e

GRANTOR:
\\..

X /Q/

Jeremy A. Gorelick

anette M. Gorelick
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INDIVIDUAL ACKNOWLEDGMENT

p——
STATE OF A dtara )

COUNTY OF Lﬁj‘e )

On this day before me, the undersrgned Notary Public, personally appeared Jeremy A. Gorelick and Danette M.

Gorelick, to me known to be tl aflsdescribedinand who ex Mortgage, and acknowledged
that they srgned the I aind voluitary ac a.lu >€ and purposes therein -
méntionéd. ﬁ %men

i Brrfemef e 2l7
: ’l%ment is th'?iﬂ‘lfﬁb#gf

e State dthellyke County iNeommidast expires

l\J ‘1—’1\’(
£ /thary ‘Publi C

I afflrm'" under the penalties for perjury, that | have \taken reasonable care to redact each Social Security
number in thls document, unless required by law (Sandra). Duda, Commercial Processor).

This Mortgage was pra d by: Sandra J. Diga; "'C"r:' 1-Piocessor




