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DUNES REALTY, LL.C, /
631 CALAISCT
VALPARAISO, IN

O If checked,
their sign:

Mortgagors,

Lender:

FIRST STATE BANK 0
Organized and existing unde
230 LINCOLN STREET
PORTER, IN 46304

RE/:
’
()
ane v
o »

U

e, 4
Cog s b

--------

Security Instrument-Consumer-IN RE-MTG-IN 2/1/2013
VMP® Bankers SystemsTM VMPC166(IN) (1302).00
Wolters Kluwer Financial Services © 1994, 2010 Page 1 of 10

FIDELITY NATIONAL ¥
TITLE COMPANY

W DAL L& -



2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance
under this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants
to Lender the following described property:

Parcel 4: Lots 46, 47, 48 and the East 10 feet of Lot 1, in Block 6 in Subdivision of Blacks 5 to 8, in Morris Addition in the City of
Hammend, as per plat thereof, recorded in Plat Book 6, page 22, in the Office of the Recorder of Lake County, Indiana.

Parcel 5: Lot 30, except the North 20 feet thereof, and all of Lot 29, in Block 12 in Forestdale, Hammond as per plat thereof, recerded in
Plat Book 20, page 16, in the Office of the Recorder of Lake County, Indiana.

Parcel 6: Lot 14, in Block 10 in Forestdals, Hammand as per plat thereof, recorded in Plat Book 20, page 16, in the Office of the Recorder
of Lake County, Indiana.

Parcel 7: Lot 27 in Spahn’s Addition to Whiting, in the City of Hammand, as per plat thereof, recorded in Plat Book 2, page 34, in the
Office of the Recorder of Lake County, Indiana.

The property ic laratad in 1AKE at 1014 CONKEY ST, 814 OSBORN AVE, 6740

OSBORN AVE, ¢ Deewment is 1323
(ZIP Code)

Together witl gh M I;JerE Eiﬁm;al right nd gas rights,

all water and ripayi T?H ersiorkea i ure improvements,

structures, fixtures, and re ace en {tﬂ éﬁy %sow ta e egilaggtu e, be part of the
01’ €r.

real estate de¢ ‘oed abov
3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security

Instrument at any one time shall not exceed $484,200.00 . This limitation of
amount does not includ¢ interest and other fees and charges validly made pursuant to this
Security Instrument. / this limitation does not apply to advances made sinder the terms of

this Security Instrumentite protect Lender's security and to performpanysof the covenants
contained in this Security Instrument.

4, SECURED DEBT AN! JTURE ADVANCES. term "Secured Debt" is defined as

follows:

(A) Debt incurred under the terms of a @“’SO@ te(s), contract(s), guaraniy(ies) or other
evidence of debt'described below 4iidra ir e XrBsions , renewals, modifications or
substitut (When referencing -2 Eis suggested that y lude items such
as borro wes, note amoun maturity daotes,

NOTE & MT 312017 70 DUNES REA® S oH AN OPERATING LI A RATE
EQUALTOT JAURNAL PRIME LERG)} pLUS>1.00%; TO MATURE iD ANY
SUBSEQUE!

(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security
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Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other future
obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the
date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

All obligations Mortgagor owes to Lender, which may later arise, to the extent not
prohibited by law, including, but not limited to, liabilities for overdrafts relating to any
deposit account agreement between Mortgagor and Lender.

©)

(D) All additiona! sums a dvance d-and-expenses incurre d by Lender for insuring, preserving or
otherwis 1 Ly ailG itS YaiuC aiiG aiiy ONes and €Xpenses
incurred R Y S ¥ e T T L Yot T

This Security W ey tagls to required

notice of the i1 .1&’;0 T IAL ¢

5. PAYMENTS. Vi izagoiactdad CladmEbastifmder MPSetdEa®ho: vill be paid when
due and in accOrdance wititlhe ©rmsof @qﬁgﬂu’ﬂ Bebiang ¢hesSecurity lnsirument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of
the estate conveyed by this Security | it apd has the right bargain, convey,
sell, mortgage and warrantiae Propeérty. [Mortgagoralse warrants thatithe Property is
unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgagey'deed of trust, security
agreement or other lien document that created a prior security intcrest or encumbrance on the
Property, Morigagor agree
(A) To make all payments when due and to m or comply with all covena
(B) To promptly deliver to Lender any tgagor receives from theholder.

(C) Not to allow any modification or & D request any future advances under
any note >ement secured by without Lend ritten
consent.

8. CLAIMS AC E taxes, assesstt ncumbrances,
lease paymen 1 Other CHarges relating vhen due.

Lender may 1équiic iviGiigagor W proviac 10 LCHACr Copics 01 an NOUCES ulal sSucii amounts are
due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor
may have against parties who supply labor or materials to maintain or improve the Property.
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of
the Secured Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in
full and this Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor shall
not commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims and ac

/

Lender or Le D@@ument qg onable time
for the purpo: ting ihe Pro Lender shall give Mon‘_ ' he time of or
before an insj %@} @ Al stion of the
Property shal for Lender's beneﬁt and Mortgagor w1ll in fio Wiy n Lender's
inspection. 1s Document is the property of

11. AUTHORITY 70 PERFGhﬁ.thgwﬂWt&mmﬁrhuty or any Of the covenants

contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor 2ppoints Lend tiormey in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor shall not create an
obligation to perform, and Lender's failure to perform will not preclude 1ender from exercising
any of Lender's other xights tnder the law or this Security Instru any construction on
the Property is discontinuedor not carricd on in a reasonable manner, Lender may take all

steps necessary (0 protect Lender's security interestin the Property, including completion of the

construction.

12. ASSIGNMENT OF LEASES AND RENTS:uiostgagor irrevocably grants, bargains, conveys,
mortgages and warrants to Lender as add onat e all the right, title and interest in and to
any and all existing or future leases, subieas awviather written or verbal-agreements for
the use and o ncy of any portion 6£% it % luding any extensio newals,
modifications tiutions of such agres erred to as "Teast rents, issues
and profits (a to as “Rents"). agor willpromptly provid vith true and
correct copie: g and future ﬁ’;. 2agor may colk njoy and use

the Rents so | N nAat in rlnfon nder the ter & strument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to
this Security Instrument and effective as to third parties on the recording of this Security
Instrument. Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's
tenants to make payments of Rents due or to become due directly to Lender after such
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recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults
and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's
tenants pay all Rents due or to become due directly to Lender. Immediately after Lender gives
notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and
demand that all future Rents be paid directly to Lender. On receiving notice of default,
Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant
law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the

Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees
to comply with the provisions of any lease if this Security Instrument is on a leasehold. If the

Property incl
perform all o
condominium

14. DEFAULT. !
make paymer
this Security |

L ImyeETen s
Ngmagrnﬁ}ffmw
T[‘l gﬁga or wi € ll'l ult

or guarantying e - Secured Bebl Algeod Taitly

if a breach occuis Jin¢

PHPRESIFo R -~

@p{' Lender a

insecure with respect to any person or entity obligated on the Secured Debt or t
of any paymen: or the value of the Pronertv is impaired shall also constitute an

15. REMEDIES ON DEFAULT.
provide Mortgagor with notice of the 1

schedules for foreclosuse

Secured Debt and foreclose t

is in default.

ederal
or oth
limitat;
1t in a

nd state lawhwill reg
notices and may est:
S, if any, | ender m:
nner provided by la

At the option of Lender; ail or any partof the agreea fees and charges, accrued

principal shal! become immediately due and pay?
upon the occurrence of a default or any Qe

all the remed;
any related dc )
is entitled to ¢
acceptance by
balance is due
waiver of Ler

s namanlata Aviea A€ Asaer

gor will
the

debt fails to
e terms of
g, securing

1y time is

the prospect
>nt of default.

‘e Lender to
ish time
accelerate the
if Mortgagor

terest and
1 by law,

be entitled to

rument and

d the Lender
orth. The

ebt after the
constitute a
xercising any

remedy on Mor {gagor s GClauil, LLnaci 4ocs not-waive enact s g WO 14k coansider the

event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION
COSTS. Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if
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Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also pay on
demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from
the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender
in collecting, enforcing or protecting Lender's rights and remedies under this Security
Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and
other legal expenses. This amount does not include attorneys' fees for a salaried employee of
the Lender. This Security Instrument shall remain in effect until released. Mortgagor agrees to
pay for any recordation costs of such release.

17.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,

(1) Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq ), and all other federal,

o BT
SOLORETCINEL

state and loca
interpretive l¢
substance; an
waste, pollut
or potentially

as or
hazardous

; material,

ce dangerous
term

includes, witl Tl'ﬂb B’ lti c
substances,” "hazardous wa te zar%ias su or “regu ed substance” under any
Environments! [.aw. Oun ecorder!

Mortgagor represents, warrants and agrees that:

(A) Except as previouslyidisciosedand acknowledgediin writing tojlzender, no Hazardous
Substance is or will'be located, stored or released on or in the Property. This restriction
does not apply toismall quantities of Hazardous Substances t generally recognized to
be appropriate for the normal use and maintenance of the Property.

(B) Except as previcusly disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in iull compliance with any «pplicable
Environmental Law.

(C) Mortgagor shall immediately noti s€ of a
Hazardo ihstance occurs on, lation of any
Envirom I all take all
necessar i

(D) Mortgag as reason to
believe t "\\ r thraatane, Vacticatinn relating to
the release or threatened release of any Hazardous Substafice or the violation of any

Environmental Law.

18.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened

action, by private or public entities to purchase or take any or all of the Property through
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19.

20.

21.

condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and
other hazards and risks reasonably associated with the Property due to its type and location.
This insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain covera f this

Security Instr /DOCument is

All insurance 1d L s,t@l € e and St a standard
"mortgage cl: d N ﬁli bblﬁﬁe@kxm!g ) mediately

notify Lender an mt%gl termination of.the {nsurance. Lender shall ha e right to
: | Ty

hold the polic P C RSt i jately give to Lender
all receipts of a1 premiu end sshewAUnpticess ¥ éwlosss Mowdagor shall :ive immediate
notice to the insurance carrier and Lender. Lender may make proof of loss if not made
immediately by Mortgagor

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or
repair of the Property or to the Secured Debt, whether or not then due, 2t Lender's option. Any
application of proceeds)ic prinecipal shall not extend or postpone | > date of the scheduled
payment nor change the amount of any payment. Any excess will be paid to the Mortgagor. If
the Property is acquired'by Lender, Mortgagor's right'to any insurance policies and proceeds

resulting from damage,to the/Property before the acquisiiion shall pass to Lender to the extent
of the Secured Debt immediately before the acguisition.

ESCROW FOR TAXES AND INSURANEL U otherwise provided in a <separate
agreement, Mortgagor will not be requarcdito pay 1o Cerder funds for taxes apd insurance in
€SCIoW. /,

FINANCIAL "G AND ADDIFIONAL DOCGURIENTS. Morig provide to
Lender upon financial staters "»ﬁﬁh mation Lender .sonably
necessary. M { : d'itle any addition certifications
that Lender n 1’ s obligations

under this Security Instrument and Lender's lien status on the Property. In addition, Lender
may file a financing statement signed by the Lender instead of Mortgagor with the appropriate
public officials.
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22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Mortgagor signs
this Security Instrument but does not sign an evidence of debt, Mortgagor does so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any
rights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or
any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABL XE | trument is
governed by ion 4 1 i :Xtent
otherwise rec laws ﬂﬁmaﬁlﬁﬁop r his Security
Instrument is 2 1 i i egt ma; mended or
modified by « NWZQFE m attachy or any
agreement related ‘ig“ﬁh ? not be effective,
unless that law €xpress y or 1m iedly pe 1ts the varjations ritten agre\ at. If any

A

section of thi¢ Sceurity Indéfa chrts terms, that section will
be severed and will not affect the enforceablhty of the remainder of this Security Instrument.
Whenever used, the singularshall include the plural and the plural the singular, The captions
and headings of the sccuions of this Security Instrumentare for convenience only and are not to
be used to interpret or define the terms of this Security Instrument. Time is of the essence in

this Security Instrument.

24. NOTICE. Unless otherwise rcquired by law, any notice shall be given by delivering it or by
mailing it by first class mail to/the appropriate party's addsess on page 1 of this Security
Instrument, or (9 any other-address demgnated in writing. Notice,to one mortgagor will be
deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibite lcases any and all

rights and remedies Mortgagor may neiwhave or acq i )¢ to redemption,
reinstatement he marshalling of H of valuation
and appraiser o STAtLs

26. OTHER TEF ked, the following ans ap his S iment:
O Line of K¢ l sion. Although

the Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

0O Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.
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O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now or in the future and that are or will become fixtures related to the Property. This
Security Instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial

Code.

0 Riders. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
(0 Condominium Rider [0 Planned Unit Development Rider [0 Other

Additional Terms.

venants contained in this
ol a copy of this

SIGNATURES: By signipg bel
Security Instrument and-p .2

Security Instrument on the

DUNES REALTY, LLC
/ A

(Signaplire) (Date)
AMY J. REDMAN, MEMBER
ACKNOWLEDG

STATE ss.
(Individual) gegore } ,

a Notar

annexed mortgage.

My CcOxN

\',,/Np'-mx o
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This instrument was prepared by FIRST STATE BANK OF PORTER
230 LINCOLN STREET PORTER, IN 46304

Mail Tax Statements to (name, address):
FIRST STATE BANK OF PORTER

230 LINCOLN STREET
PORTER, IN 46304

I affirm, under the
Security number iy

redact each Social

Name:

Printed Name: SH|

Loan origination org
NMLS ID
Loan originator
NMLS ID
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