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(B) "Borrower" is Ronald
Security Instrument.

(C) "MERS" is Mortgage
for Lender and Lender's suc
existing under the laws of Del:
a mailing address of P.O. Box

(D) "Lender" is Perl Mort
Lender's address is 2936 W.

(E) "Note' means the promi
ONE HUNDRED THREE
debt in regular Periodic Pay
(F) "Property" means the property

(G) "Loan" means the debt evide
sums due under this Security Instrumsnt, p
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rs to this document.
- is the mortgagor under this

cting solely as a nominee

VE. MERS is organized and
ille, ILLINOIS 61834, with
RS.

s that Borrower owes Lender
r has promised to pay this
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Condominium Rider [0 Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider [] VARider
[] 1-4 Family Rider [ Biweekly Payment Rider

[J  Other [Specify]
(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees and Assessments' means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property,
(ii) condemnation or other taking of all or any parf of the Property, (iii) conveyance imieu of condemnation or (iv) misrepresentations
of, or omissions as to, the value and/or conditipn Uy

ﬁ L‘Iﬁ i

(N) "Mortgage Insurance' means insurapCe protecting Le m&&em of,ar default on, the Loan.

0) "Periodic Payment' mecans the se2u FFe ofcihl §1d inerest under the Note, plus (i) an
o 4 i r Wc@ mML. - - (1) any

amounts under Section 3 of this Secufity

(P) "RESPA" means the Real - Elsts ddemcuucsiesstAcs @hﬁ. seyf 20 its implementing regulation,
Regulation X (12 C.F.R. Payt 1024), as t me'tht ie ded from tjgie to t or any additional or successor legislation or
regulation that governs th¢ sauie subjec %“ﬁty& MRESPA" icfers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESFEA.

(Q) "Successor in Interest of BOFFewenthincans anypparty jhiaighas (2kciiitlc (9 the Propeitys whather or not that party has assumed
Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) (i repayimcnt of the 1.oan, and a1l reneyval§, extensions and modifications of the Note;
and (ii) the performance of Borrower's.eovenants and creements urder this Security Instrument anc the Note. For this purpose,
Borrower does hereby mortgage, grant and coatey to MI-R 3, (solelysas nomingé for Lender and Lender s successors and assigns) and
to the successors and assigns of MERS, theffollowing deseribed propertyilocated in the County of Lake:

Parcel ID Number: 45-1924-304-003.000-008

which currently has the address of 332 Azalea Ln
[.owell, INDIANX

now or hereafter a part of the property. Alheplacements alg
foregoing is referred to in this Sccurity Instrirentas the "Propeity
title to the interests granted by Borrower in this Security Instrument, but, if necesgary to comply with law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or aii of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offet or claim which Borrower mighthave now or in the future against Lender shall
relieve Borrower from making payments due undclj NoterandsthissSecurityzinstrumeni or performing the covenants and agreements
secured by this Security Instrument. OC T

2. Application of Payments or Proce ; ibed, iarthj u'n 3, all payments accepted and applied by
Lender shall be applied in the follotving iof i rt )I:& siloten (b) principal due under the Note;
(c) amounts due under Section 3. Stich pdyments shall be applied to each Periodic Payment inythe deder in which it became due. Any

remaining amounts shall be applicd [ ﬁwqmmbmmdﬂﬁ”‘ Security Instrument, and then to

reduce the principal balance ofthe Note.

If Lender receives a payment from Bofkduer Lﬂkﬁl@ﬂlmtﬁMﬂdMCludes a sufficient amount to pay any late
charge due, the payment may|be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the'Periodic P'ay ments if, and to the extent
that, each payment can be paid in full. To the extent that any cxd@ss €xists aficr the payment is applied to the full payment of one or
more Periodic Payments, such jexcess nfayhberapplied to any late chaygésduc. Voluntary prépaynents shall be applied first to any
prepayment charges and thepn as deseribed in the Note.

Any application of paymeiits, insurance proceeds, or Miseellancous Procecds to principal dugdinder the Note shall not extend or
postpone the due date, or change the amoumi, of the Periodic[Payments.

3. Funds for Escrow Items. Boirower shall pay to L cnder on the day Periodie Paymecnts are due under the Note, until the Note is
paid in full, a sum (the "Fundg®) tosprovide fof payment of amounts duc for: (@) taxes and assessments and other items which can
attain priority over this Sectirity Instriimeiiza8 a lien or cacumbrance on ihed’roperty; (b) leasehold pay ments or ground rents on the

Property, if any; (c) premiums for any and all insurance require der under Section 5; and (d) Mortzage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of¥ of Mortgage Insurance premiuins in accordance with the
provisions of Section 10. Thase items are called "Escrow; ion or at any time during th¢ term of the Loan, Lender
may require that Community Association Dues, Fees a . be escrowed by Dorgiver, and such dues, fees and
assessments shall be an Escrow Itea1. Borrower shall pr g% r all notices of amouyfits to be paid under this Section.
Borrower shall pay Lender the Funds, for Escrow Items ) Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrewer's obligation : ds for any or ali’Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver; : y directly, wherand where payable, the amounts due for
any Escrow Items for which payment of Funds has been w sAlbender and, if Lendet requires, shall furnish to Lender receipts
evidencing such payment within such time perivd as Lender mav-redtire Borrower's oblzation to make such payments and to provide
receipts shall for all purposes be deemed to bé\a covenant and agreement contgified in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any” To the extent that these items are™Cscrow Items, Borrower shall pay them in the
manner provided in Section 3.

[ ]

Borrower shall promptly discharge any Iicummum@ntsl&m) Nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation”sgcufed by the lien in a_manner acceptablenio | -snder, but only so long as Borrower is
performing such agreement: (b) contesls Lm d@ﬁfi‘ﬁ‘!ﬁs §ccment of the Tlien in, legal proceedings
which in Lender's opinion operate 10 prevent nfOrcement 1 i Scecdinds are pending, but only until such
proceedings are concluded; or (c)<ec mmm Eﬂe‘&yéﬁﬁ,cndcr subordinating the lien to this
Security Instrument. If Lender deteafings that any pa mmn i hithi*ean afwain priority over this Security

Instrument, Lender may givé Boffower ﬂ@%@@dﬂﬂ\?&%ﬁ! the date,on which that notice is given,
Borrower shall satisfy the licn of take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shallieep the improyements noy exisiind or hercafter erccied on the Property insured against
loss by fire, hazards included within th'term "extended coverage,' and any other hazardsiinelnding, but not limited to, earthquakes
and floods, for which Lender réquiresyinsuranee, This insurance shall be maintained in the amounds (including deductible levels) and
for the periods that Lender requires. WiiagL cnder requircs pursuant {o the preceding scntencés can ehange during the term of the
Loan. The insurance carrier providine the insurance shall be chosen by Borrewer subject to Lender's richt to disapprove Borrower's
choice, which right shall not beiexetciscdmreagonably. 1_crider may, reqvire Boriower fo pay, in conneetion with this Loan, either: (a)
a one-time charge for flopd zome deicrmiadtion, certification andytacking' serviees or (b) a one-tinme charge for flood zone
determination and certification| services and subsequent charges each time remappings or similar changcs occur which reasonably

R4lbe responsible for the payment of any fees imposed by the
any flood zone determination +esulting from an objection

by Borrower.

If Borrower fails to maintain‘any of the coverages d¢s : may obtain insurancecoverage, at Lender's option and
Borrower's expense. Lender is undex no obligation to pi pe or amount of cOverage. Therefore, such coverage
shall cover Lender, but might or mightwot protect Borrow : *quity in the Property, of the contents of the Property, against
any risk, hazard or liability and might pravidegreater or poLVASeiitn was previous)y in effect. Borrower acknowledges that
the cost of the insurance coverage so obtained might sigm&ogn AN the cost of insufance that Borrower could have obtained.
Any amounts disbursed by ].ender under this Section'S shall becldAdditional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note ratdfrom the date of disbursement and ghall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as

mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabi{sh, and use the Property as Borroder's principal residence within 60 days after the
execution of this Security Instrument and shallConginge to-oceupy the Propegiy as Borvwer's principal residence for at least one year
after the date of occupancy, unless Lender mhcwmﬂﬁ h‘gﬁf&&m shall not be unreasonably withheld, or unless
extenuating circumstances exist which are’beyond Borrower's control.

7. Preservation, Maintenance and I’N@mh&FrFILGML&u shall not destroy, damage or impair the

Property, allow the Property to dgtCriosdie or commit waste on the Property. Whether or noi Borower is residing in the Property,
Borrower shall maintain the Progert eﬂoeummbmtﬂmpmnpmg-% deefosing in value due to its condition.
Unless it is determined pursuafit tosSection § thatgepagr or restoration is net economicglly feasible, B orrower shall promptly repair the
Property if damaged to av¢id fuither det |£§kﬁn@9mﬁeﬁﬁﬁﬁaﬁyﬁ jon proceeds ahe paid in connection with
damage to, or the taking of, tlie Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is eompleted. If the insurance or eondemnation proeceds are not sufficicnt to repair or restore the
Property, Borrower is not relicved of Bofrower's obligation for the completion, o such tepair or testoration.

Lender or its agent may make tcasonable entries upon and inspcetions of the Property. If it has rcasonable cause, Lender may
inspect the interior of the improvements on the Property, |.ender shall give Borrower potice at theftime of or prior to such an interior
inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrowey shall be in default if."during the Loan application process, Borrower or any persons
or entities acting at the direction &' Borrower or with Borrowers knowledge or consent gave matcrially false, misleading, or
inaccurate information or statcments tonizendér (or failed.io provide LendersWith matesial information) in connection with the Loan.
Material representations include, but are not limited to, htations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

~

9. Protection of Lender's Inferest in the Property< ger this Security Instrumzént, If (a) Borrower fails to
perform the covenants and agrecwents contained in thi. (b) there is a lega! procecding that might significantly
affect Lender's interest in the Propesty and/or rights und2it § mment (such as 2 procceding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien Whieh ria ty over this Sccurity Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property 5?«;',\'1;.:" do and pay for »hatever is rcasonable or appropriate to

protect Lender's interest in the Property and rights under tife 'WDM\‘“\ strument, includin® protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lendéasigtions can inelude,/but are not limited to: (a) paying any sums

secured by a lien which has priority over this Sesyrity Instrument; (b) appearing in cofirt; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security instrument, inciuding its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest

at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or gy entity that purchases the Note) forgertain losses it may incur if Borrower does not

repay the Loan as agreed. Borrower is not a party Hm &

Mortgage insurers evaluate their total #isk on/8HSHEhS: m&&mu toxime, and may enter into agreements with
other parties that share or modify their risk orgeduc se, e on texns and conditions that are satisfactory to the
mortgage insurer and the other party (Or pi¥e sﬁeéﬁﬁwfﬁ'ﬁi‘?hu) require the mortgage insurer to make
payments using any source of funds‘that(he mortgage insurer may have avaifable {(Whic
Insurance premiums). ?}ai -

As a result of these agreepfentsgLen ers 1;1[1? 0u(r:c aser%% *Fot‘g,le}r% 1!.19 reerw relcr}si;‘n'cr. any other entity, or any affiliate
of any of the foregoing, ma? rcetive (di oijaketﬂ 1EL depiverfide fd9r might be chnacterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharingor modifying the mortgage insute:'s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance. ! Further:

(a) Any such agreements will nog@ticce thevamoungsithat Borgower has agreedptoppay for Mortgage Insurance, or any
other terms of the Loan. $uch agreements will not increase the aniount Borrower will owe for Morigage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will nofaifect the rights Borrowe: has - if nny = with tespeetito the Viortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of theMorgage Insuranee, to havcthe Noptgage [nsurance terminated automatically, and/or
to receive a refund of any Mortgage Insuranée premiums that wexe uncarned at the time of such cancellation or termination.

thay include funds obtained from Mortgage

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assiched to and shall be paid to

Lender. < “‘D“ER ’S'
If the Property is damagsd, such Miscellaneous Procegs ‘Q‘iy&-"wﬁ.@,‘ to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security 15439 SD%iine such repair and restoration period, Lender shall have
p y g P p

nity to inspect suchfroperty to ensure the work has

the right to hold such Miscellancuus Proceeds until Lenge:
undertaken promptly. Lender may pay for the repairs

been completed to Lender's satisfaction, provided that sg
and restoration in a single disbursement.or ina series of p1 8 a5 the work is compitted. Unless an agreement is made in
writing or Applicable Law requires interést to he paid on 4 W Proceeds, Tcndér shall not be required to pay Borrower
any interest or earnings on such Miscellanebys Proceeds. "u,fﬂ'ﬂ,‘,&}lb-,-.‘- or repair is noycconomically feasible or Lender's security
would be lessened, the Miscellancous Proceeds. shall-be applied t88ie"sums seeure i by this Sccurity Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Sudh Miscellancous Proceeds shall be gpplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
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by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security/Instrument granted by Lender to Bdsfower or any Successor in Interest of Borrower

shall not operate to release the liability of Bmlmmﬁiﬂf: st of Borrower. Lender shall not be required to
commence proceedings against any Successor ia o cxizad time for payment or otherwise modify

amortization of the sums secured by this_Seguri trume reason _of any demand wade by the original Borrower or any
Successors in Interest of Borrower. Ay N@@yé Fiﬁ%kg' or remedy including, without limitation,
Lender's acceptance of payments frefn thifd persons, entitiesor Success Brioweror in amounts less than the amount
then due, shall not be a waiver o[ m B%wm%tﬂwﬁ*o erty of

13. Joint and Several Liabilify; Co-gignerss Sugccesspss and Assi ound. Borrgwer covenants and agrees that Borrower's
obligations and liability shafl bejoint and iﬂéli{éfﬁ@mmﬁym&ﬁs Security lostriment but does not execute
the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey (hc co-signer's interest in the
Property under the terms of this Seewrity“Instrument: (b} is"not persenally obligated to pay. the sums| secured by this Security
Instrument; and (c) agrees that'Lendcr and any ether Borrower €an agree to cxtend,modify, forhear or make any accommodations
with regard to the terms of this Seeurity (nstruient or the Note without (he €o.sizner's ¢onsent.

Subject to the provisions of Section 18, any Suceessor in Intercst of Borrower who fassumics Borrower's obligations under this
Security Instrument in writing, and s, approved by Lenddr, shall obtain all of Bortower's righi§ and benefits under this Security
Instrument. Borrower shall| not be releaséds{rom Borro\vci's obligations and liability understhis Security [Instrument unless Lender
agrees to such release in riting. Phe covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assiois of Lender

14. Loan Charges. Lendér may ehargé Borrower fees for servicesyperformed ingeonnection with Borrower's default, for the
purpose of protecting Len¢er'§ interest in the Property and righissnder this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In sher fees, the absence of express authority in this Security

W R,p' 7
A% .@E 13

Instrument to charge a specific fecto Borrower shall not$ Q...o' rohibition on the chareing #1 such fee. Lender may not
charge fees that are expressly prohibited by this Security icable Law. )
If the Loan is subject to a lawwhich sets maximurs dstht law is finally Tntcrpfeted so that the interest or other

fie permitted Jimitsfhen: (a) any such loan charge shall
be reduced by the amount necessary to~eduse the char, init; and (b) any <ums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower ehoose 1o make s refund by reducing the principal owed
under the Note or by making a direct paymegt 10 Borrower. 'wmﬁ“}m“ principdl, the reduction will be treated as a partial
prepayment without any prepayment charge twheficl™ O IOt @ prepayrent chargeAs provided for under the Note). Borrower's
acceptance of any such refund made by direct paymentto Dorrower will constitute”a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of

loan charges collected or to be collected inconnection
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address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement. the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any lntu,@mﬁ e ]ﬁﬁ .13 (or if Borrower is not  natural person and a
beneficial interest in Borrower is sold or trans{cf m ioPconscnt, Lender may require immediate payment
in full of all sums secured by this Secufl S isopgionshall goi be sxercised by Lender if such exercise is
prohibited by Applicable La. N “}t lﬁe‘ﬁ 1@1 AL'

If Lender exercises this options1ender shall"give Borrower notice”of acc “The motice shall provide a period of not less
than 30 days from the date the HOf'lC‘f_FFjQHMM ?@tﬂié Wﬁﬁ?rﬁf] must pay all sums secured by this
Security Instrument. If Borrox(er fails to"pay these sums prior {0 the exp#ation iS<heriod, [ cnder may invoke any remedies
permitted by this Security IrStrument withmlgah'@eé}m ecorder!

19. Borrower's Right|to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrment discontinued at anv time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this/Seeurity lostriment, (b) such otherperiod as Applieable Law niight spedify for the termination of
Borrower's right to reinstale; O (¢) erftry offa judgment enforcing tiis Security Insirument.\'hose conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and (he'Note 95 if no acceleration had occurred;
(b) cures any default of any other oycnanis or agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable aftos cy's' fees, property inspcction and valuation feesyand other fees incurred for the purpose
of protecting Lender's interest [in the Property and rights under this Security |nstrumcni} and (d) takes such action as Lender may
reasonably require to assure that Lender's tercst in the Property and richtsunder this Scaurity Instrument, and Borrower's obligation
to pay the sums secured by this Sesuritydstrument, shall continuc unch@nged. ) cnder may requirc that Borrower pay such
reinstatement sums and expens@s in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (c) certified
check, bank check, treasurcr's check or cashier's check, prayide "3" zich check is drawn upon an institution whose deposits are
insured by a federal agency. istrimentality or entity or (ci 3Gs Transfer. Upon reinstatement’by Borrower, this Security
Instrument and obligations scoured hereby shall remaingidy :f no acceleration had ocetirred. However, this right to
reinstate shall not apply in the case of deceleration under:S

ofe or a partial ipfcrest in the Note (together with this

20. Sale of Note; Change of Loan Sevvicer; Notics
Borrower. A salg”“might result in a change in the entity

Security Instrument) can be sold one oxmore Himes Wits

(known as the "Loan Servicer") that colledts Pcriodic Payrésns: sfider-the Note and thi€ Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Sectiiyirstivment, and Appligable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale\f the Note. TT there is a chanee of the’Loan Servicer, Borrower will be given written

notice of the change which will state the namc ant-address-of the-new-Loan Scrvicef, the address 10 which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. N

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
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other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (c) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writjeh notice of (a) any investigation, slaim, demand, lawsuit or other action by any
governmental or regulatory agency or private p:nﬂﬁlv' © ﬁﬂ ' Hazardous Substance or Environmental Law of
which Borrower has actual knowledge; (b) afy Ea Rt notlimited to, any spilling, leaking, discharge,

release or threat of release of any Hazardoys 3 and (c) any condition caused by thc-presence, use or release of a Hazardous
Substance which adversely affects the \:N@%@f @« 5 nGiificd by any covernmental or regulatory
authority, or any private party, that 20y removal or other re iofl o FHazatdous Substance affecting the Property is necessary,
Borrower shall promptly take all numsémﬂﬂ.mﬂfcfgrmwg minti]’fm\: Nothing herein shall create any

obligation on Lender for an Ep<irondien atllleanu 2
I
NON-UNIFORM covinafirs, Botie ke Connty Recordert, .

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Seetrity Instrument (but not prior to acceleration under Seetion 13 unless Applicable Law
provides otherwise). The noti¢e shall specicys (a) the deraul; (b) thegetion required toeure,th default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the defiult must be eured; and (d) that failure to cure the
default on or before the date specified in (he notice may result in 2ceeleration of the sums secared by this Security Instrument,
foreclosure by judicial procedding andisale of the Property. The notice sh:!l furthe: infoumi Borrover of the right to reinstate
after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. 11 the defau!t is not eured on or before the date specifiec in the notice, Lender, at its
option, may require immediate payinent indull of all sums secured by this'Security Instrument without further demand and
may foreclose this Securify Instrument'by judicial proceeding. Lendér shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this Section 22, includixgtiimot limited fo, reasonable attorneys' fees and costs of title

evidence. ~

23. Release. Upon paymentof all sums secured by th
may charge Borrower a fee for relsasing this Security Iris
the charging of the fee is permitted under Applicable Lay

24. Waiver of Valuation and Appraisentent. Borroy BOTVECS 'j of valuation 2and appraisement.
PI Ry al of

{% at, Lender shall release 1hiS Security Instrument. Lender
L

#he fee is paid to o thizd party for services rendered and
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
- - (Seal)
Ronald R. Vasilopulos -Borrower
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LJ@
STATE OF INDIANA, County ss:

On this 9 day of 0554 zo(71 , before me, the undersigned, a Notary Public in and for said
County, personally appeared Ronald R. Vasilopulos and Valerie L. Vas:lopulos and acknowledged the execution of the foregoing
instrument.

WITNESS my hand and official seal. :'

My Commission Expires: 3" 7’1 4

Notary Public = Kain LV'\7

p“"Wdf—kr

v Pablic, State of Indiana
Po er County

Loan originator (organization): Perl Mortgage
Loan originator (individual): JP Marzano;

This instrument was prepared by:
Perl Mortgage, Inc.
Perl Mortgage Inc.
2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

I affirm, under the penalties
unless required by law.

F/']”ﬂ'd ,&kf

Slgnature -
Printed Name /07’77'7 A?

MIN: 100120002001371961

Mail Tax Statements To:
Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618

ber in this document,
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EXHIBIT "A"
Legal Description

LOT 22 IN HARRISON HEIGHTS ADDITION UNIT 2, TO THE TOWN OF LOWELL, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 69 PAGE 60, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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