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DEFINITIONS

ed in Sections 3, 11,
» provided in Section 16.

Words used in mult
13, 18,20 and 21. C

(A) "Security Ins
with all Riders to this ¢
(B) '"Borrower" i$

2017 , together

and wife

Borrower is the mortgs
(C) "MERS"is Mo
as a nominee for Len

poration that is acting solely
ortgagee under this Security
as a mailing address of P.O.
ite C, Danville, IL 61834. The

(D) '"Lender"is PEOPLES HOWE E

Lender is a organized
and existing under the laws of TENNESSEE

Lender's address is 5205 MARYLAND WAY, SUITE 100, BRENTWOOD, TENNESSEE 37027
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(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 12, 2017
The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. $§ 120,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2048 .
(F) 'Property" means the property that is described below under the heading " Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Planned Unit Development Rider
(O Balloon Rider [0 Biweekly Payment Rider
[ 1-4 Family Rider [[1 Second Home Rider
(O Condomin pecity]
[ ]
Document is

NOT OFFICIAL!

() "Applicable Law ag!:h}r%&%ﬁ%&m%ﬂ?ﬁ RASREESSRES, -2 ctions, ordinances and
administrative rules and 6rders (thittaleatic effecoof lawyasteit esiatl epplicable fina!, ron-appealable judicial

opinions.

(J) "Community Association Dues, Fecs, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or. the Property by-acondominium associationy hemeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than ‘ion originated by check, draft,

or similar paper instrument, which.is initiated through an electronic termina!; telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited i of-sale transfers, auto -ller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:
(L) "Escrow Items' means those items that are dese ~ in

(M) "Miscellaneous. Proceeds' means any contpensa , ent, award of damages, or proceeds paid by any
third party (other t insurance proceeds paid-uhder the cov€rages described in Section’5) for: (i) damage to, or
destruction of, the ] ty; (ii) condemnatior | i izail or any part of the P y; (iii) conveyance in
lieu of condemnatic misr io; as to, the value an ition of the Property.
(N) "Mortgage In 2ans I - FAgainst the nonp4 default on, the Loan.
(0) '"Periodic Pay 2! eduted\datorint due for (i) ¢ erest under the Note,

plus (ii) any amoun
(P) "RESPA" means ihe Real Esiaie Settiement Procedures Act (12 U.5.C. §2601 i seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

The East 1/2 of Lot 59 in Highland Terrace Estates 2nd Addition to the Town of Highland, as
per plat thereof, recorded in Plat Book 76 page 21, in the Office of the Recorder of Lake County,

Indiana.

Tax ID No.: 45-( 000-026 .
Document is

NOT OFFICIAL!

which currently has the addregsiefe Pygepment is the iﬁ%pg 'i'?yg of

the Lake County Recorder!

ighland , Indiana 46322 Property Address"):
[Ci [Zip Code]

TOGETHER WITH all the improvements now or héreafter erected on the property, and all easements,

appurtenances, and fixtures nov hereafter a part of the property. All r¢ ts and additions shall also be
covered by this Security Instrument.. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands znd agrces that M ERS holds only lega! fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to ly with law or custom, I (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those mterests including, but not limited to, the right to foreclose
and sell the Property; and to take any action required Gt 1:6 e ,,. cluding, but not limited to, rcleasing and canceling
this Security Instrumen g\ :

BORROWER COVENANTS that Borrowsris 566 of the estate hereby cofiveyed and has the right
to mortgage, grant : wey the Property andpthat thie Pioperty-is unencumbercd, ¢ ‘or encumbrances of
record. Borrower w d.will'defend genetal\,y ihe tidle io ¢ qﬁ’roperty against al nd demands, subject
to any encumbrance: ’/;} " S

THIS SECURI <N wmbmes m%h\ants for national form covenants with
limited variations by erty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Except as otherwnse descrlbed in this Section 2, all payments

accepted and applied by Lend applied in the followi of ty: (a) interest due under the Note;
(b) principal due un at due under Section 3., Such pay slied to each Periodic
Payment in the orde ﬁ fﬁntumh‘. e ) late charges, second

to any other amoun nce of the Note.

If Lender rece Nﬂ%ﬂw ﬁtﬁﬁ?ﬁ% includes a sufficient
amount to pay any hé ﬂ.‘lc ti ayment may be applied to the delinquent ; d the late charge. If
more than one Periodic ;,; s % o ﬂ}qm %%M fe red from Borrower to the
repayment of the Periodi¢ Payments if, M@Gﬁﬂlﬁy Béchpaymght edn be paid.in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Froceeds to principal due under the Note
shall not extend or postponeithe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i full, 2 sum (the "Funds") to'provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortga, Wivance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Inswrenee s g m accordance with the provisions of Section 10.
These items are called "Escrow Items." At origidation or at any 1e during the term of the 1 0an, Lender may require

that Community As ion Dues, Fees, and ASs ssments, if anyy EP escrowed by Borros 1d such dues, fees and
assessments shall b: ow Item, Borrowe;r shzll pr m“tly ﬁﬁ‘msh to Lender alf »f amounts to be paid
under this Section. shall_ pay Lendé/r tng ru‘ds fol_i”Escrow Items r waives Borrower's
obligation to pay th ror all Escrow {Zei"p,f “‘N{,dér may waive Bo tion to pay to Lender
Funds for any or all )\ (g g event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in ¢ th RESPA nit If there is a deficiency of
Funds held in escro er m Lender shall noiify Borrowe ESPA, and Borrower
shall pay to Lender essaryl PRI AC fitl&o 1 , but in no more than

12 monthly paymen

Upon paymen i N&T@@FCFJ&AL& al ly refund to Borrower

any Funds held by | J : .
4. Charges; Lie MMﬁﬂm&é%%nE,QMﬁnQﬁ imapositions attributable to

the Property which ¢an attain pridsity Mﬁﬁ@uﬁt@sﬂe@ﬂd@ﬂd payments Or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lier faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operateto prévent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the' lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain-priority over this Security Instrument,
Lender may give Borrawer a notice identifying the‘ul'et N Wﬁhm 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mo.fe HER et forth above in this Section 4.

Lender may require Borrower to pay a one‘fts:ﬁ'é charge fcrareal estate tax verification and/or reporting service
used by Lender in « tion with this Loan. 55 =3

5. Property c¢. Borrower shall lw,p the :mprovsments NOW eXxist eafter erected on the
Property insured ag ~fire,“hazards mcluded withing then term “extended ind any other hazards
including, but not 1 guakes and ﬂoéd&,,i Yiiieh Lender require his insurance shall be
maintained in the ¢ ) dedHcHBIE Ievetsy and for the period juires. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwnse agree in writing, any
insurance proceeds, whetl by I applled to restoration

or repair of the Pro r repair is economicajly deasibic urity is not lessened.

During such repair ouﬂ& t‘ltgll yroceeds until Lender
has had an opportu : ﬁ ty, ﬁi I .ender's satisfaction,
provided that such N ﬁ‘aéﬁlﬁ )‘r u&ms s for the repairs and
restoration in a sin or ina series of progress nts as the work is c« Unless an agreement
is made in writinggw A ::!ml I;p Wﬁ&ﬁtﬁiﬁ&ﬂﬁ‘gﬂfrﬁgﬂﬁﬂf proceeds, Lender shﬁ not be
required to pay Boryower any intetdstr Emkgs@ouhtycﬁbﬁnsd@p&bhc adjusters;-or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secused by this Security lastrument, whether or not then dus, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settl available insurance claim and
related matters. If Borrower does.not respond within 30 days to a notice froniiuender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In either eve Kender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance prooeeds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under at! glicies covering the Property, insofar as such rights

are applicable to the coverage of the Property. . “44e insurance proceeds cither to repair or restore the
Property or to pay ts unpaid under the Note or this-Sec xt;f:lnstrument whether : then due.

6. Occupan ower shall occupyg e&ta.,..m‘, 2nd gthe Property as B s principal residence
within 60 days after n of this Securlt?)ns\;g% J,and Shall continve to < -operty as Borrower's
principal residence sear after the dafte/%’qt }\Qzﬁby, unless Lend ‘ees in writing, which
consent shall not be ht or unless GuRuating circu af ‘e beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnate to protect Lender's interest in the

Property and rights under In 1 ) the value of the Property,
and securing and/or pe ender' s actions can igciude, bt : (a) paying any sums
secured by a lien wi ﬂ g (c) paying reasonable

Y = pc
attorneys' feesto pr rést i ﬁr rty-and/Qr.ri K curity including its secured
position in a bankrt N Tpﬂm iﬂ! limite ering the Property to
make repairs, chan; lace ot board up doors and windows, drain water fiun ¢ eliminate building or
other code violation g‘.ﬁl&&fhﬁﬂé‘ﬁ ﬂlmﬂm hough Lender may take action
under this Section 9. Jder doestibthatcadde m;[pyunewﬁdngdobligation. do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from |_ender to Borrower requesting payme

If this Security Instrument is“on a leasehold, Borrower shall comp ith all‘the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed orterminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Prope the leasehold and the fee title shali‘not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender require &W,

nsurance as a condition of making the Loan, Borrower

shall pay the premiu *equlred to maintain t ,r urance in effect. If, for anyreason, the Mortgage
Insurance coverage required by Lender ceases to:h * available fic jethe mortgage insurer thai previously provided such
insurance and Borr: vas required to make=separately desige “Ed payments toward (i miums for Mortgage
Insurance, Borrowzs 1y the premiums rqum.d 1o ebt.u:vi qbverage substantia] lent to the Mortgage
Insurance previousl at a cost substanﬁplly equnglent % the cost fo Bor > Mortgage Insurance
previously in effect nate mortgage ms(sg;, r,mﬁlgmd by Lender. 1 equivalent Mortgage
Insurance coverage scrower shall contimte to pay to Lender separately designated

payments that were duc when the insuraiice coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements wnII not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any ofl L« t t Borrower will owe

for Mortgage Insu ./" entitie Borrower to any refunc
(b) Any such .ﬂﬂ llm % a ect to the Mortgage

Insurance under tk m ﬁoﬂ“)ﬁ mln! 1ay include the right
to receive certain Iﬁ Mortg urance, to have the
Mortgage Insuran W autpmatically, and/or to receive a refund of any,.Moir{g [nsurance premiums
that were unearned a¢ m’tﬁ ﬂl &“éi'ﬁ ﬁh of

11, Assignmerit of Miscellddeous| Padcesds; &uhuyemwpdbﬁous Procecds are hereby assigned to

and shall be paid to Lender.
If the Property is damaged, suich Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible.and Lendei's security is netdessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shall be undertaken promptly. |ender may pay for the repairs andrestoration in a single disbursement
or in a series of progress payments as the work is complet Unless an agreement is made in writing or Applicable
Law requires interest t0 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanwmw‘ds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with the e M to Borrower. Such Miscellaneous Proceeds shall
be applied in the orderprovided for in Section v "o v

g0(.s in value dne Property, the Misc ous Proceeds shall be

In the event of N '\g, destruction,
applied to the sums by this Security lrzstmment, whet‘iermr not then due, » xcess, if any, paid to
Borrower. 5

In the event o <tructxon otf,gpw \H\}wﬂme of the Prope : fair market value of
the Property immec artial'taking tefon, or loss in val eater than the amount

of the sums secured by this Security lnsirument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Walver. Extensnon of the time for payment or

modification of am¢ S n by Lender to Borrower or any
Successor in Interes mperate to reiease the ijabaiity of] Successors in Interest
of Borrower. Lend f tg Interest of Borrower

i
or to refuse to exte r herwi m izgti ared by this Security
Instrument by reaso mmm iﬂm st of Borrower. Any
forbearance by Ler cisin t or r medy cluding, without lm. nder's acceptance of
payments from third pe ‘;,r\hﬁﬁ ﬁl‘iﬁf Jﬁm&%f% less than the amount then
due, shall not be a waivef of or pﬂobdhﬂeceﬁmuht)yrﬂmmrd@r!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Hizbility sha!! be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a"'co-signer"): (2) is.co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properfy under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with'régard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisio f Section 18, any Succe in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrowgr;;ﬁﬁéﬂ be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrsg.:}-su‘ch ‘X\.e in writing. The covenants<nd agreements of this
Security Instrument shall bind (except as provx%‘fm Section . ,,ggnd benefit the sucecssors and assigns of Lender.

14. Loan Ch Lender may chargeﬁvrrower fees fcr services performed in ;tion with Borrower's
default, for the pur rotecting Lender' s inieccst in the Prg‘:perty and rights u Security Instrument,
including, but not 1 torneys' fees, prepert;L msat.ptiontand valuation feé to any other fees, the
absence of express > Security Instrioyerifio eRorge a specific fe shall not be construed

e LTI s . .
as a prohibition on ( h Lenderm charge fees that ibited by this Security

Instrument or by Aypuuautv Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requlrements and hmltatlons of Appllcable Law Appllcable Law might

explicitly or implicit! S

construed as a proh
Instrument or the N
Instrument or the N

As used in thi
neuter words or wo
versa; and (c) the w

17. Borrower’

18. Transfer
the Property” mean
interests transferred
of which is the tran

If all or any p:
natural person and
Lender may require
shall not be exercist

If Lender exer
period of not less th

must pay all sums sec

this period, Lender
on Borrower.

19. Borrowe:
have the right to ha
days before sale of t
Law might specify

Security Instrument.

. .'.: ﬂ Di COil?iﬂCl. 1n e %jcis . & :
RO SR
opy. Bortdwer Bhalle £ of the Notearld of this S

the Property or a Beneficial Interest in Borrower. As used in this
1y legal or bheneficial interest in the Prnnnrty’ includine. but not limr

a bond for,d j, CUiiract Tui uced, instaliment sales contract €SCr(
- of title by Borrower at a future date to a purchaser.

of the Property or any Interest in the Property |is sol ferred
eneficial interest in Borrower is sold or transferred) without Lender
mediatz payment in full of all sums secured by this Security Instrumer
oy Le: ich exercise is prohibi pplicable Law.

es this option, Lender shail give Borrower notice of acceleration. T
30 days from the date the notmsg%‘é in accordance with Section 1¢
d by this Security Instr ’E}(fv Fower fails to pay these sum
oke any remedies pe?\i\?ﬁed by this q.;};«jrlty Instrument without

Za E
to Reinstate After: Accder tion, lf Eorrower meets cert
nt of this Securlfy [nstrwnentdlscontmued at t
syant@ Sectlonmt ﬂ'\»d S&‘urlty Instrumen

" DAwreasnran o A matnmotat 7

11IUDV VULIULLIVID diL dulat DULIvywel . (4a) payos LUl Qi Sulas Y

h silence shall not be
lause of this Security
sions of this Security

1clude corresponding
le the plural and vice

rity Instrument.

sction 18, "Interest in
d to, those beneficial
agreement, the intent

r if Borrower is not a
yrior written consent,
However, this option

notice shall provide a
ithin which Borrower

rior to the expiration of

‘her notice or demand

tions, Borrower shall
he earliest of: (a) five
- period as Applicable
gment enforcing this

ich then would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Jom or be Jomed to any judlCIal action (as either an individual

litigant or the memt S€ [ this Security Instrument or that
alleges that the othe 1€ mprowswn of, or any duty cwed | Security Instrument,
until such Borrower ﬁi with the requirements

of Section 15) of su T ter the giving of such
notice to take corre Nm mma&m before certain action
can be taken, that p deemed to able for purposes of raph. The notice of
acceleration and opport m @n?l'&%&#&i fs)ﬁaﬁt h&?‘%ﬁm@ﬁ tice of acceleration given
to Borrower pursuant to.Section tﬂpba[}alden@@untyynewqedﬂt!pportumty take corrective action
provisions of this Section 20.

21. Hazardous Substanees.  As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healthy safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditic s a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseneew%e‘., psal storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, *ym‘m‘ /Sg,erty Borrower shall not do,/nor allow anyone else
to do, anything affecting the Property (a) tha'.,v n v101at10h¢3" ¥ any Environmental Law, (b) which creates an
Environmental Co (c) which, due % 4;& presence, uss; or release of 2 Haz Substance, creates a
condition that adve ects the value of ghe Property. "’he “preceding tvo se hall not apply to the
presence, use, or st £ ‘erty of small’ quanut‘es of l:lazardous Stbstat generally recognized
to be appropriate t for uses and” tﬂf}f ] \‘;‘{qmﬂce of the Prop , but not limited to,
hazardous substanc ) -

Borrower shall piGiiipuy give Lendei wiiticn iiotice o1 (&) aiy invesugallon, calm , GCMm and, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses mcurred in pursumg the remedles provided in this Section 22, including,
but not limited to,

23. Release. s secured Dy this Sec 1 release this Security
Instrument. Lende wﬂ uﬁ‘ ni[&[iﬂt) 33 ly if the fee is paid to
a third party for ser N ;j:r m Am aw.

24, Waiver o E’ﬁ t":r 1d appraisement.

Thls Document is the property of
the Lake County Recorder!

%1V AINDER OF THISCPAGE INTENTIONALLY LEFT £LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

&/Zﬂ/@/\ (Seal) 9{/ o 9 - &4/4»«, (Seal)

Ronald W Carlson -Borrower Kathleen D Carlson -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

Witness: Witness:
INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
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[Space Below This Line For Acknowledgment]
State of INDIANA

SS:

County of _Lake

Before me, ___ohannon Stiener

(name of Notary or other officer)

this_12th  day or _December, 2017~ "Ronald W Carlson AND Kathleen D

Carlson who nerqonallv armea/

acknowledged the executief o

é‘f'@'”% Y St
WSS i " nt ed : Public
co si 3-14-23
0 Si ©
This instrument was p
[ affirm, under the penalii each Social Security number in

Jon Snyder
Signature of Preparer

Jon Snyder
Printed Name of Preparer

Loan Originator: Daniel Timoth g Andersen 031.0027011, NMLSR ID 227402
Loan Originator Organization: Peoples Home Equity, Inc 1086284, NMLSR ID 63371
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Loan Number: 2230006

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
DECEMBER, 2017 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to PEOPLES HOME EQUITY
INC., A TENNESSEE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2249 99th St, Highland, Indiana 46322

The Property ir e .Lmﬁ,eumnltpi&u sether with other
such parcels an )20 d facilti escribed |
Covmwase, o INGD A AL
This Document is the property of
the Lake County Recorder!

(the "Declaration”). The Property is a part of a planned unit developmenigknown as

Highland rracg
[Name of Planned Unit Development]

YL

ERS
(the "PUD"). The Property also includes Bo % ﬁﬁf
entity owning or me ‘mg the common ar ;d facnlltles\%“

t in the homeowners association or equivalent
he PUD (the "Owners AGsociation”) and the

uses, benefits a sceeds of Borrower's H arest t
PUD COYV [n addition to fhe covenants anckagreements d arity Instrument,
Borrower and ! covenant and a i
R
A. PUD Obligations. Borrower shall perform all of Borr¢ g nder the PUD's

Constituent Documents. The "Constituent Documents" are the (i) Declaratlon (n) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrw

C. Publi n aumﬁﬁts&ﬁaa N sonable to insure
hat the Own ‘m, , and
texatzl':t if COV:; WBIFF fmATA' m, amount, an

D. Conder ,..;gr{nqhe procg?l%ylgwtarla AL rlagf‘sages direst or consequential,

payable to Borrower'in connékl anl‘ﬂﬂlfdﬂg'Bf all or any part of the Property
or the common arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proce eds sha!l be applied by Lenderto the sums secured by the

Security Instrument as provided in Section |k

E. Lender's Pricr Consent. Borrower shall not, except after noti lsender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or oth lty or in the case of a taki condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender,; (iii) termination of professional managemigé assumption of self-management of the Owners
Association; or-(iv) any action which woulg ‘&» \&ffect of rendering the public Jiability insurance
coverage maintainad by the Owners Association

F. Rem 'f Borrower does nétpay PY -t ¢ when | Lender may pay
them. Any am sed by Lender under this paragrap: y€ jebt of Borrower
secured by the Irent Unless H0L O AT |20 t6 f payment, these
amounts shall b eme e, with interest,
upon notice from Lender to Borrowsr requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

W’ (Seal) /MMMM (Seal)

Ronald W Carlson -Borrower Kathleen D Carlson -Borrower

.

(Seal)
-Borrower

_ (Seal
-Bon('owez
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