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20 and 21. Certai is docu i ion 16.
(A) “"Security nea ent, win e with all Riders
to this docum
(B) "Borrowe

Borrower is th
(C) “Lender”

Lenderis a Stale Ba isting“Under the laws of

g er 2 : The Note states

that Borrower owes Lender 48 --?,’_-‘1::),',-" 1233 . O/100* ** ****xwumwanan
N/ [T (U.S. $82,450.00 )

plus interest. Borrower has promis \'Jtﬂf\_‘i\“‘/ to pay the debtin full not later than

January 1, 2048,

(E) “"Property” means the property thatis described below under the heading “Transfer of Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider ] Second Home Rider
(] Balloon Rider [J Planned Unit Development Rider ] other(s) [specify]

[J 1-4 Family Rider [Z] Biweekly Payment Rider

] V.A. Rider
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LOAN #: 845789
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.
(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone. wire transfers.
and automated clearinghouse transfers.
(K) “Escrow ltems"” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or destruction
of. the Property: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrowér” means any party that has taken titleQ the Property, whether or not that party
has assumed Borrower's obligations Ul;ﬂle NOtE aiu/oi this Secum{iniium.;m.

ocument i1s

TRANSFER OF TS IN THE PR@
This Security |1 dreg e {¢he o and,all g s and modifications
ofthe Note; and ( performa oWer” ws @ fits (dd ument and the Note.
For this purpose. Borrower dogshe ortgage, gfartand tormvey to'l. ehdera :ssors and assigns the
following described pronmiuglocateg-n the Coun . of Lake
This‘Dochmknt is.the propesty, of.
SEE LEGAL DESCRIPTION D “EXHIBiT A™
RN e a6ar 26 76a0scodiae EARE Coulity Recordery
which currently has the address of 2341 Ranburn
[Street] [City)
Indiana 46408 (“Property Addr
[ZipxCQode]
TOGETHER WITH all the improvements nav he property, and all eaéements, appurtenances,

BORROWEF
grant and convey the Property ¢
and will defend generally the title to the

e estate hereby co
tT0r encub

S,/ASubjec

: Horrowerwarrants
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such pa ts
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LOAN #: 845789
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) prmcupal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Propeg#, if any; (c) premiums for any and all insutance required by Lender under Section 5;

and (d) Mortgage Insurance premiume. if oiaiysuiispayabiebyBoiiowsiio Lender in lieu of the payment of Mortgage
Insurance premiums in accordancewith mm are called row Items.” At origination or
atany time during (he term of thetfoan & A alion Dubg, Fees, and Assessments, if any,
be escrowed by Borrower, and sgcl E c \een. Borrower shall promptly furnish
to Lender all notices of ametints @ E @Wlm he Foads for Escrow Items unless
Lender waives Borrowes’s oblid to & may waive Borrower's obligation
to pay to Lender Fungs f ramow Items at any, time. such waiver ma onl be in g 11ing. In the event of such
waiver, Borrower siall }‘m Mbwﬂ% ems far which payment of
Funds has beenaived by Len andi Leﬁer rﬁires sh lo Len er cei evudencm g sush payment within
such time peritd asd.ender ma% nd to provide receipts shall for all
purposes be deenied to be a covenant and agreement conlame in thls Secunty Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the anount due for an Eserow ltem, Lender may exercise its fights under Section ©and pay subh amount and
Borrower shall then be obligaied,und2r Seetioigd (0 fepayto Lendegany such amount. l.eader may revoke the waiver as to
any or all Esctow [tems at any timé by a notice uiven in accordagce with Sestion 16 and, upon such revocation, Borrower
shall pay to Lender all Fundsand in such amounts, that are then requirec under this Section'2.

Lender mgy, at any time. collectand hold Funds in an amount (a) sufficientto permit Lendeito apply the Funds at the
time specified|under RESPAand (b) notto excecd the maximun amount a lender can requirefunder RESPA. Lender shall
estimate the amount of Funds: due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or othenwisa in accordance with Applicable |aw.

The Funds shall beyheld T an igstitution whose deposits are nsured/by a federal agency, instrumentality, or entity
(including Lender, if Lendenis. an iasfitution whosec d2posits are soinsured)orin any Ecderal Home Loan Bark. Lender shall
apply the Funds to pay the Escrow ltems no later than the bme speclﬁed under RESPA. Lender shall not charge Borrower

- .

for holding and applying the Funds, annually analyzing ccount, or verifying the Escrow ltems, unless Lender
pays Borrower nterast on the Funds and Appllcab ‘; er to make such a charge. Up'ess an agreement is
made in writing o« Applicable Law requires intere : ds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow 30 writing, however, that interést shall be paid on
the Funds. Lender shall givato Borrower, witho r ani untlng of the Funds as required by RESPA.

notify Borrower as required by RESPA, and Borr "E’fs‘.t J' &er the amount necessary to make up the shortage
in accordance with RESPA, butiq no more than 124 ‘VM g‘ Its. If there is & ceficiency of Funds held in escrow, as
defined under RESPA, Lender shail notify. Borrower a4 ‘i“ RESPA, and Borrgtver shall pay to Lender the amount
necessary to make up the deficiencyNg accordance '.‘/ITh P ﬁ‘« putinno more th&n 12 monthly payments.

Upon payment in full of all sums segured by this Security Instrument. Lendér shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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LOAN #: 845789
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Mnless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurapce wagrequiiedby-lendei-shalbbeagplied (oyestoration or repair of the Property, if
the restoration or repair is economitally B oie o : f lgascned, During such repair and restoration
period, Lender shall have the rjght to AoTESuCH 14 r has had an opportunity to inspect such

ent orn a series of progress pay-

Property to ensure the work has Le tole ' sati ion chipspection shall be undertaken
promptly. Lender may dishdrse | r e r .a ; of@t 5
ments as the work is comipleted™Untess-dn aBreentefit 1 i 8 Paw requices interest to be paid on

such insurance proceeds derselﬂnotbere uired to,pay Borgower any interest or eamings g swuch proceeds. Fees for
public adjusters, opGiher i o8 RS a%&e?ﬁ ﬂ&%}(n procaeds and shall be the
fe

sole obligation oi'Borrawer. If thi stomon I repginis not economy astEle r Lender's security wauld be lessened,
the insurance froceéds shall bmﬁ afmnwzﬁmﬂmdm whether ornot than due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance clzim and related
matters. If Borrowardoes not respond within 30 days to a notice from Lender that the insurance'carrier has offered to settle
a claim, then |.ender may negetiate and sediledhe claims The 30-day.period will beginaxhen the'potice is given. In either
event, or if Lenderacquires the Property under Section 22 or othgiwise, Borrower herey assigns (@ Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Notg or this Security Instru-
ment, and (b)|any/other of Borrower's rights (other than the rightto any refund of tnearned premiums paid by Borrower)
under all insurance policies Gevering the Property, insofar as such rights are applicabiegtestii® coverage of the Property.
Lender may use the insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument,‘whether or/not then duei.

6. Occupaney. Borrower shall occupy, establish, and use the Propedy as Borrower's principal residence within 60
days after the|execution ohthis Scedrity Instrument and shall continue taddccupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, u er otherwise agrees in writing, which cansent shall not
be unreasonaply withheld, or unless extenuating cir ist which are beyond Borrower's control.

7. Presecvation, Maintenance and Protecti

ing in the Property 8orrower shall maintain the :’;-" " t the Property from dcteriofating or decreasing

in value due to its condition. Unless it is deter r.'x;; DU etyon |5 that repair or restoration is not economically
/! ¢ amage. If insurance or
condemnation procee :

n
sible for repairing or restoring | ' "“A"ﬁ;\‘ﬂ cased | Lender may disburse

Borrower's obligation for the complettqn of SUCH Tepalr or restoration

Lender or its agent may make readqnable entries upon and inspections ofthe Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drajn water

INDIANA--Single F amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials:
Ellie Mag, Inc. Page 4 of 9

L 12113120



LOAN #: 845789
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgag€ Insurance. If Lender required Mortgage_Insurance as a condition of making the
Loan and Borrower was required to nrakg sg. axaxely deugndtw paynmntspmmd Qe premiums for Mortgage Insurance,
Borrower shall | >ay the premiums rbquw {fectqr to provide a non-refundable loss
reserve, until Lender's requirement mp d With an,r yntten agreement between Bor-

e

rower and Lender providing fef gc i by. ‘E\ll« _aw. Nothing in this Section
10 affects Borrower's obligation 8 @ ’% *Wi@

Mortgage Insuranceg/feimb lel Pcemnn fosses it may incur if Bor-
rower does not repay, mmgﬂ‘ef Borrower is n t&%e Mortgage Insurance.

Mortgage insus€rs mﬁﬂﬁyu and ray enter into agree-
ments with othe/hartizs that sh mdnﬁthelr ﬁ or redu These ms are oo terms and conditions
that are satisfaClory4o the monf&‘l m ments. These agreements may
require the mortgdge insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaserofthe Note.‘anotherinsurer, any raipsurer, any| other entity, or
any affiliate of|any|of the foregoing, may receive (dirgcly orindirecliy) amounts that derivefrom (OFmight be characterized
as) a portion of Borrower's payments for Mortgaoe Insurance, in éxchange for sharing or modifying the mortgage insurer's
risk, or reducing logses. If suchagreement provices that an affiliate of Lender takes & share of the insurer s risk in exchange
for a share of [he premiums paid to'the insurer, the arrangementis often termed “captive reinsugance.” Further:

(@) Any suchiagreements will rotaffectthe amounts that Borrower has agreegiopay for Mortgage Insurance,
or any other terms of the Loan.\Such agreements will not increase the amount Borrower will owe| for Mortgage
Insurance, and they will not entitic Borrower to any refund.

(b) Any suchagreements will ot affect the rights Borrower has ifany - with respect to the Vortgage Insur-
ance under the Homeowne: s Protection Act of 1998 or any other lawdThese rights may include the right to receive
certain disclgsurgs, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refunds {ortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assigniment of Miscellaneous Proceeqds 3 ecellaneous Proceeds are herchy assigned to and
shall be paid to l ender

period, Lender matl nav n rightto hold such M;acelis QdSityitil Lender hashad ar opportunity to inspect such
Property to ensure the work hag becn completed (¢ i
promptly Lender may pay for thexepairs and restoras
work is completed. Unless an agrésment'is made in widi blicable Law requires’interest to be paid on such Miscel-
laneous Proceeds, Lender shall not barequifed to pay DOTTOWET any Interest of earpdigs on such Miscellaneous Proceeds.
Ifthe restoration or repair is not economisally feasible or Lender's security would i€ lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds ejthepto
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “

Jursement or n a seties of progress payments as the
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LOAN #: 845789
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-sianer”): (a) is co-signing this Security Instrument only to mortaage. grant and convey the
co-signer's interest in the Property undeyfthe terms of this Security Instrument; (b) i3\not personally obligated to pay the sums

secured by this Security Instrument: arid ieesithablendenandanyoineedBorrowsr can Jgu e lo extend, modify, forbear
or make any accommodations v /nnrcga;ﬁ m mt,w Note without the co- sgnersconsenl

Subject to the provisions ofSectid er \/ho assumes Borrower's obligations
under this Security Instrument’ ai al rrower’s rights and benefits under
this Security Instrument. bououNﬁw %ﬁrﬂm habllny under this Security Instru-
ment unless Lender agrees (o8 e ifwritin Pihis Security Instrument shall bind
(except as provided i %m& enefit SSOrS %lﬁaézl ns of Lender.

14, Loan Charges, Mﬁe A%r ﬁi’&lﬁﬁ%nﬂﬁl withh\Borrower's default,
for the purpose &1 proiécting Lepder's iggere ts under thig Secyrity Instrument Nocluding, but not
limited to, attorheys fees, prope%mmiy dﬁl@!s the absence of 3xpress author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjectte a law Which'sets maximum loaneharges, andthatlaw s finally inierpreted so that the interest
or other loan charges eo'lectedor (0'be Gelieeied ingeonBelion wiinihe L9an exceedginepermitted limits, then: (a) any
such loan charge shall be reducedby the amoun! necessary to réduce the charge to the permitted limit: and (b) any sums
already collecled from Berrower which exceedec permitted limits will be re funded to Borrower. L endermay choose to make
this refund by reducing the, principaliowed under tha Note or by making & dirgct payment to Borgower. If a refund reduces
principal, the reduction will betreated 28 a partial prepayment without any prepayment chargegwhetheror not a prepayment
charge is provided for under the Note). Borrower s acceptance ofany such refund made by direct payment to Borrower will
constitute a waiverofany right of 2ction Boerrower might have arising ou! of such overcharge.

15. Notices. All notices given by Borrower or Lender in eonnection with this $ecurity Instrument must be in writing.

Any notice to Borrower in ceaneciion with this Sccurity Instrument shalioe deemed Lo have been given (o Borrower when
mailed by first LId iS mall or when actually delivered to Borr r s notice address if sent by other means Nutlce to any one

shall promptly noufy L.ander of Borrower's chal
change of address \hen Sarrower shall only rep

r speciﬁes a procedure for repor'ing Borrower’s
lhrough that specified procetiure. There may be
: one time. Any nofice to’l.ender shall be given
by delivering it or by maiting it hy first class mail -. £ herein unless ' endef has designated another
address by no ice to :‘on ower. A ny notice in co Instrument Shall no( be deemed to have been

al &S ;ponding requuemeﬂt un(‘m U is b&curlty Instrument.
16. Governmg de Schrdl)}hly Pules of Constt o "‘ Security Instrumént shall be governed by federal law
and the law of the jurisdiction in which\he Property 1S Tocated. Al rights and obligatiors contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law pight explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, der
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

INDIANA--Single F amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3015 1/01 Initials:

Ellie Mae. Inc. Page 6 of 9
LY % 12/13/2)



LOAN #: 845789

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of ajudgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to. reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which paymuwtl should be made and any other information RESPA requires in connection

with a notice of transfer of servicing Af the Nolerissolthantihcieaiieitiedgan is Serviced by a Loan Servicer other than
the purchaser of the Note, the moriqammmt vill rsmain with the Loan Servicer or be
transferred to a successor Loap’Seryi€e e mchdser toless otherwise provided by the
Note purchaser

Neither Borrower nor J& IMN@?M%@MM as Sither an individual litigant or
the member of a class) thal an erp ons' Instrisnent or that alleges that
the other party has bre df,m sion of, or an %‘cwe reason of, this Sec rit lnsu neat. until such Borrower
or Lender has notjed th gam(oﬁ én M nts ohGection 15) of such
alleged breach #Nd afiorded t iﬁher eretnreasona le after of such noticeto take corrective
action. If Applicable Law provid r% n be taken, thattime penod will
be deemed to be feasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuantto Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunityto take corrective action provisions of this Section 20.

21. Hazardous Substanges. A3 USeddiitiiis Section 21" (a) "Hazardous Substances’are those substances defined
as toxic or hazardous slbstancesy pollutants, or wastes by Environmental Law and the follo\ving substances: gasoline,
kerosene, other flammable ortoxic petroleum products, toxic pasticides and herbicidas, volatile solvents, materials con-
taining asbestos ar formaidehyde “and radioactive materials; (b) “Environmental L.aw” means federal laws and laws of
the jurisdiction where the Property is ocated that relate to health, safety or environmentaizprotection; (c) |Environmental
i s any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means # condition that can cause, coritribute to, of otherwise trigger an Environmental Cleanup.

Borrower shallnot cause or permit the presence, use, disposal, storagg, or release of any Hazardous Substances, or

threaten to releas@ any HazardoussSubstances, on or in the Property. Bofrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thatiis in violation of any Envuronmental Law, (b) which creates an Environmental Condi-

tion, or (c) which, due to the presence, use, or release ofisiHeZafdo:s Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentexs 343k iy, to the presence, use, or storage onthe Property of
small quantities u{ Hazardous Substances that 2/ 9 ,,n 2l to be appropriate to norm | lential uses and
to maintenance of the Property (including, but Fgg bstances in consumer proglcts).

Borrower shall pramnptlygive Lender writtehof £z Vlinve tion, claim, demard, lay/suit or other action by
any governmental or regulatory. agency or prive imerty and any Haz ardods Substance or Environ-
mental Law of which Borrower i1as actual knows: gental Condition, incldding but not limited to, any
spilling, leaking, discharge, réi¢ase of threat of reté Substance and (€) any condition caused by the

presence, use or release of a Hazardous Substanée ffects the value ofthe Property. If Borrower leamns,
oris notified by any ate party, tha! anyfemoval or other remediation of any
Hazardous Subs er shall promptlyfake all necessary remedial actions in

accordance with Environmental Law. Nothing herein shall create any obligation gh Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

State of INDIANA
County of LAKE

otary's
igner), and

Before
county of resi
acknowledge

%

My commissjon

County of resi

Lender: First Merchanis B2
NMLS ID: 454552
Loan Originator: Christine:Vl. R3 EAL
NMLS ID: 137948 . /
"',"N‘D'AN%\‘\‘

Qs
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| AFFIRM UNDER THE PENALTES 7 T HAT : ASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN

THIS DOCUMENT WAS PREPARED BY:
FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE, IN 47334

765-378-8000 Cn istine Rao\DV\bK'i
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