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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

mI3 # |5%7(:92

DEFINITIONS

13, 18, 20 and 21. Certain rul carding tf ‘words used in this do re also provided in Section 16.
(A) "Security Instrument'' means this document, which is dated DECEMBER /9, 117 , together
with all Riders to this docume;

(B) 'Borrower" MARVIN WALTON AND DEBORAH WALTON, HUSBAND AND WIEFE

Borrower is the mortgagor under this Security Ins

(C) "MERS"is Mqortgage Electronic Registratigh ion that is acting solely
as a nominee for der and Lender's succesg¢iS and 8 gée under this Security
Instrument. MEF ~ganized and existing Hadsr thelaws i ¢ ling address of P.O.
Box 2026, Flint, M ess of 1901 ille, IL 61834. The
MERS telephone r 88
(D) '"Lender"is

Lender is a M organized
and existing under the laws of DELAWARE
Lender's address is 201 OLD COUNTRY ROAD, SUITE 205, MELVILLE, NEW YORK 11747

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3015 01/01 Page 1 of 14 www.docmagic.com

—

55
422772

(4]

\



(E) '"Note'" means the promissory note signed by Borrower and dated DECEMBER 9, 2017

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-ONE THOUSAND AND 00/100
Dollars (U.S. $ 121,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JANUARY 1, 2048

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider
D 1-4 Familv Rider T Canmand Hama Ridar

ULNEIS) |Specity |

1 Condomt Document is
NOT OFFICIAL!

Docﬁum nt 1 of

ThiI
(I) "Applicable L2+ .1eansa? ontril nﬁ app cable?e} a:iE tea tatutes regulations, ordinances and

administrative rules and orders G GifecOIAMEYA Qﬁn llTlcable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower.or. the Property by a-condominium association;-hemeowners association or similar
organization.

(K) "Electronic Funds Tra "' means any transfer of funds, other than on originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, andrauiomated clearinghouse transfers:

(L) "Escrow Items'{means those items that are describ&d/in Section 3.

(M) "Miscellanecus Proceeds' means any co 803, of S’% ent, award of damages, or proceeds paid by any
der the ¢

third party (other than insurance proceeds pai , oV vﬂ; es described in Section 5) for: (i) damage to, or
destruction of, the >sty; (i) condemnatior _.1 i or any part of the Pyc , (iii) conveyance in
lieu of condemnati qrepresentatlogs of, oF om1ssnor;(s z,t:a to, the value and/ ion of the Property.
(N) "Mortgage I neans insurance ﬁ,otectmp Lendé’r Q,_.,,amst the nonpayr lefault on, the Loan.
(O) '"Periodic Pa the regularly sdw@ﬁ’«fﬁ%@t due for (1) prit est under the Note,
plus (ii) any amou , of this Security Ifstriment

(P) "RESPA"m 3 nd its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS INITHE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ATTACH LEGAL DESCRIPTION

Document 1s

NOT OFFICIAL!

which currently hes (he 20 ‘Rl Document is th@ﬁf‘éﬁﬁéw
reet
the Lake County Recor det!

HOBART , Indiana 46342 Property Address"):
TCity} [Zip Code]

TOGETHER WITH the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures or hereafter 2 part of the property. All r ts and additions shall also be
covered by this Security Instrumient. All of the foregoing is referred to in this Securify Instrument as the "Property."
Borrower understands and 2grees that MERS holds only legal'title to the interests granted by Borrower in this Security
Instrument, but, if necessary to ¢ ly with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or aliof those interestsy including, but not limited to, the right to foreclose

and sell the Property; and to take any action requxreqi w%‘lL&}%d}‘r including, but not limited to, relcasing and canceling
2,

this Security Instrusnent \? teens, Op

BORROWER COVENANTS that Borrow;d@ lawfully se‘f;%d of the estate hereby conveyed and has the right
to mortgage, gran convey the Property ardfthat=the Pr()p#“y is unencumbered, ex or encumbrances of
record. Borrower and will defend genera‘ly the title 1o th@:Property against alt nd demands, subject
to any encumbranc i, 2 "

THIS SECUI M Tcombxnes”«;pf 'r*m\r'tvemhts for natic { form covenants with
limited variations sonstitute a umfdx‘mr geturity instrument ¢ rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and appli
(b) principal due u
Payment in the or«
to any other amou

If Lender rex
amount to pay any

- TYOCHTS,
 NOTOFEICIATYL,

due under the Note;
ied to each Periodic
late charges, second
ice of the Note.
ncludes a sufficient
1 the late charge. If

more than one Pe
repayment of the P
any excess exists a
be applied to any |

aymel%gls ou(t,D &%@%ﬁr may ,é ré gw ﬁrec\ d_from Borrower to the

dic Paymlihef OOlﬂ b be paid in full. To the extent that
the payment is applied to the full payment of one or more Periodic Payments, such excess may
charges dueVoluntary prepayments shall be applied first to any prepayment charges and then

as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone due date, or change the amount, of the Periodic Payménts.

3. Funds for Eserow Iteims. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid-in full, a sum (the "Funds") toprovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leas
required by Lende

to Lender in lieu of
These items are called
that Community A at]
assessments shall |

ny and all insurance
bayable by Borrower
isions of Section 10.

Lender may require
1 such dues, fees and
f amounts to be paid

)ld paymeiits or ground reits on the Propeity, if any; (¢) premiums fc
ider Section 5; and (d) Mortgage dnsurance premiums, if any, or any sur
> payment of Mortgage Insurmw‘premwms in accordance with the |

crow Items." At origifation or at any'iie during the term of th
Dues, Fees, and Aksgssments,-if any-be escrowed by Borro e
Item. Borrower shall-promptlyi furnish to Lender all r

under this Sectior sc shall pay Lenderhhe \Binds for-:scrow Items unl waives Borrower's
obligation to pay t ny orall Escrow: Item< Lender nay waive Borr ion to pay to Lender
Funds for any or a hany time. Any Slichwaiver may only be ir vent of such waiver,

Borrower shall pa; T iy or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in BS thi re is a deficiency of

Funds held in escr id BP(;(W%BESL o .SPA, and Borrower
shall pay to Lende iecessary to makeup the deficiency in accordance but in no more than
T on payme NQLLQEE IQJALLQL

Upon payme e b it shall ’ refund to Borrower

any Funds held by his Document is the
4. Charges; L ’E rrowers ay all taxes, assessm ts c reéi nes an\ positions attributable to

the Property whicli can’attain ptbﬂylo GQHI){U){S payment;, ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall'pay them in the manner provided in Section 3

Borrower shall promptly discharge anyglien which has priosity over this Seeusity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is per! ing such agreement; (b) contests the lier faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate toprévent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the/lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien whieh can attain priority over this Security Instrument,

Lender may give Borrower a notice identifying the. l\en‘* Within 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or moge of’ theaétivvs set forth above in this Section 4.

Lender may require Borrower to pay a onemme charge tor 25 rcal estate tax verification #nd/or reporting service
used by Lender in >ction with this Loan. 5~

5. Propert R Borrower shall keep the 1m|prov~ments now existin after erected on the
Property insured a by fire, hazards mcludeo withinghetserm "extended o 1d any other hazards
including, but not thquakes and ﬂoods fory w‘uch ender recuires is insurance shall be
maintained in the ing deductible levela) Had for the periods lires. What Lender
requires pursuant t R t 1ce carrier providing

the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceed
or repair of the Pi
During such repai
has had an opport

OIS,

pplied to restoration
arity is not lessened.
roceeds until Lender
ender’s satisfaction,

provided that suc

sp r s feeip com
N u'l‘rtn FIEIIECIIAL!SL I » for the repairs and
restoration in a si series of pr en ﬁe w S copFple Unless an agreement
is made in writing ;!}li !2 e H&%ﬁ ti !lﬁ i’f qutyan? eds, Lender shall not be
required to pay Bv ,er any mth@ol;a;lnegﬁmmmycntcbﬁdcﬂbhc ad_| usters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would belessened, the insurance proceeds

shall be applied to the sums secused by this Security lastrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
If Borrower| abandons Property, Lender may file, negotiate and settle any available insurance claim and

related matters. 1f Borrower does not respond within 30 days to a notice fromdlsender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's.rights to any insurance proceeds'in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any; other of Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under all insianes jslicies covering the Proper insofar as such rights
are applicable to the coverage of the Property. Aseier may usc thp insurance proceeds €itherto repair or restore the
Property or to pa; yunts unpaid under the Vet\, or-this Se.,urnt—y Instrument, whether o then due.

6. Occupa ocrower shall occupy establls\h and {ise:the Property = principal residence
within 60 days aft ition of this Securtiylstroroent and shall continue 1 operty as Borrower's
principal residenc 1e year after the datefofk: o;,(.qpancy, unless Lender ses in writing, which
consent shall not | vithheld, or uniesé/axrentiating circum : beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and right lue of the Property,

and securing and/o ][?Q L)i ‘a) paying any sums
secured by a lien v 1s ecur@ mm appearing i ) paying reasonable
attorneys' feesto p )t N QF lgi%' ncluding its secured
position in a banki Ze g t E P limited ring the Property to

make repairs, char ,f" Jg g ﬁ? f(F liminate building or
other code violations < Jngerous conditions, an ave utllltles tﬁﬁ]e orwﬁ; Al ﬁ)u Lender may take action
under this Section 9, L efider doedAaEhAeAdde !lﬁ'ﬁl ﬁﬂ!'l.dfbr &bhgatlon to do'so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument. These ameounts shall-bear interest at Nete rate from the-date of disbursement and shall be
payable, with such interest, upon notice from |.ender to Borrower requesting paymer;

If this Security Instrun iston a leaschold, Borrower shall comply witl the provisions of the lease.
Borrower shall not surrender theieasehold estate and interests herein conveyed orterminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Proj leasehold and the fee title"shallnot merge unless Lender agrees to the merger

tr ]

in writing.

10. Mortgage Insurance. If Lender required Mgrtgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain thes 1\"ongage InSurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases tq,,be available frouithe mortgage insurer that préviously provided such
insurance and Bor was required to makesSeparatety designdtédl payments toward the iums for Mortgage
Insurance, Borrow pay the premiums required=to obtainfeoyerage substantially :nt to the Mortgage
Insurance previous cost substantialiy equivalent to the cost to Borre Mortgage Insurance
previously in effec >rnate mortgage: msvrﬁr selected’by Lender : juivalent Mortgage
Insurance coverag Borrower shall coAtinmeHo pay to Lender sparately designated
payments that wer al use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or an Borrower will owe

for Mortgage Ins Emhm mni fund,

(b) Any sud s will not affeéc righ sgorr er ﬁls A if an) ct to the Mortgage
Insurance under NT Qﬁralﬁmm B ay include the right
to receive certai 3 i : Mortga irance, to have the
Mortgage Insura glofyny tg nsurance premiums
that were unearn .;];?nﬁ,s:p % on or terml lsi%?ls B df

11. Assignnient of Misce (Fbl‘l'lty‘ AR CNBEsEl@AEbUS Procees Are hereby assigned to
and shall be paid to Lender.

If the Property is damagtwJ such Miscellaneous Proceeds shallbe applied to restoration or repair of the Property,
if the restoration or repair is eeenomically.feasible.and Lender's security is net.dessened. ring such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such erty to ensure the work has been complete I i's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs andrestoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

interest or earniny
Lender's security |
Instrument, whethe
be applied in the «

on such Miscellaneous Pioceeds. If the iestoration or repair is not e
ald be lessened, the Miscellanegus: Proggeds shall be applied to the sums
r not then due, with the ex¢ess) M afy s paid to Borrower. Such Mis

ovided for in Section 2y

1omically feasible or
sured by this Security
aneous Proceeds shall

i
€

In the event »tal taking, destruction;jor loss-in[value o*’ ﬁe Property, the Miscel yus Proceeds shall be
applied to the sur >d by this Security mstrument, whather pr not then due, wit cess, if any, paid to
Borrower. :

In the event fiestructlon or/lossyerWathe of the Propert fair market value of
the Property imm >.partial takmg, déstrietibn, or loss in valu ;ater than the amount
of the sums secur 1S af on, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

~as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment or
modification of an r to Borrower or any

Successor in Intere ,Q) Crg;t uccessors in Interest
of Borrower. Len olc 1u ﬁmm? bjﬁam 1y Interest of Borrower
or to refuse to ex l-g‘:, OAIO > red by this Security
Instrument by reas mwh m mﬁg!uéees‘ i st of Borrower. Any

forbearance by Le i ?% fr?gi uﬁ%w 1der's acceptance of
payments from third gersons, entities or uccessors in nter orrower or m amounts less than the amount then

due, shall not be a“wvaiver of or ﬁhﬁulu Qﬂﬂltyr
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall bejoint and several. However, any Borrower who co-signs this Security

Instrument but does not executethe Note (a''co-signer'): (2) is€o-signing this Security Instrument only to mortgage,
grant and convey co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to payithe sums secured by this Security Instrument; and (c) -¢s that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations withrregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 2!l of Borrower's rights

and benefits under|this Security Instrument. Borrowers‘l‘lali not be released from Borrower' s obligations and liability

under this Security-Instrument unless Lender agrees fosuch: rdectse in writing. The covenants and agreements of this
Security Instrument shall bind (except as prOVlJEd'.n Section 20} 'a.nd benefit the successors and assigns of Lender.

14. Loan Cl s, Lender may chargeBorrower fees forservices performed in ¢ ion with Borrower's
default, for the pu f\protecting LendertSiikterest-n=the Prov‘)erty and rights un Security Instrument,
including, but not torrieys' fees, propecty. iispection: ‘.nd valuation fees ‘0 any other fees, the
absence of express hi =cur1ty Instrum IR harge a specific fee hall not be construed
as a prohibition on wch fee. Lender nTav Mot charge fees that 2 sited by this Security

Instrument or by /

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of App]lcable Law. Applicable Law might
explicitly or impl silence shall not be

construed as a pre ﬁﬁmﬁ iS ause of this Security
Instrument or the X A ﬁ ] hot aff sions of this Security
Instrument or the ] nr‘f Emﬂl N

As used in t upd Alm m, i Ams'h ; iclude corresponding

neuter words or w i 135 % 0 § B i e the plural and vice
versa; and (c) the word "may qglgvyg)feé iscre cixﬁ:w anyﬁf i’ o%x ke any

17. Borrower's Copy. Bdﬂ‘we‘[ﬂhﬁe@iﬂmﬁtybﬂmi‘ﬂteﬂd of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, contract for.deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future daté to a purchaser
If all or any|part of the Property or any Interest in the Property|is sold or t ferred (or if Borrower is not a

natural person and a beneficialuinterest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thisyeption, Lender shall give Borrowerimotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice xnvs giyen in accordance with Section 15 within which Borrower
must pay all sums-secured by this Security Instrugtehy S Borrower fails to pay these sums prior to the expiration of
this period, Lender ray invoke any remedies pérmltted by thiz bpcurlty Instrument without further notice or demand
on Borrower. A 5

19. Borrow h Reinstate Afti;r Ac(:eleratlon. If Borrower meets cert tions, Borrower shall
have the right to h ment of this Securifylnstrunent diseontinued at any tir he earliest of: (a) five
days before sale of ursuant to Secticsy 27 ol tm° Security Instrument period as Applicable
Law might specif tion of Borrowers: rlght to reinstate; or( gment enforcing this
Security Instrume 3 f 1 would be due under

‘this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

" of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the men ity Instrument or that

alleges that the otl m isi ,i N Security Instrument,
until such Borrow: 18 notifl Qmﬁf Se g, N with the requirements
of Section 15) of N T ﬁ F c t a b er the giving of such
notice to take cori ﬂ F l luc. 38 before certain action
can be taken, tha -wn e deemed to e-reqeﬂiaeble for oses Of -aph. The notice of
acceleration and ¢ Ehkure gggl‘%&? o pursuantl?(}. gﬁ gprj?yang tice of acceleration given
to Borrower pursuant i@ Sectlorthehbzbkeﬁﬂunﬁy&ﬂemtﬂeiﬁpportumty take corrective action
provisions of this| Section 20.

21. Hazardous Substances. As used in this Section 21:(a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestc formaldehyde, and radioactive materials; "Environmental Law" means federal
laws and laws of the jurisdiction.wherethe Property is located that relate to healthy saféty or environmental protection,
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ meang a condition that can cause, contribute to, or
otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, uszy disposal, storage, or release of any azardous Substances,
or threaten to release any Hazardous Substances, 06 v tha Property Borrower shall not nor allow anyone else

to do, anything affecting the Property (a) thatasin v1olat10n ’gf any Envnronmenta' w, (b) which creates an
Environmental C ion, or (c) which, dues tﬂ the presence; (s, or release of a T1aza Substance, creates a
condition that ad: affects the value oﬁthe Property. [‘heﬂprecedmg two sent 1all not apply to the
presence, use, or the Property of sf‘nall‘ quantities of Hazardous Substanc generally recognized
to be appropriate sidential uses and to mamtenance of the Prope but not limited to,
hazardous substar produets). it

Borrower sh o and, lawsuit or other

action by any governmental or regulatory agency or private party mvolvmg the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

. defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses lncurred in pursuing the remedies provnded in this Section 22, including,
but not limited to

23. Release. vﬂ‘ y£ -elease this Security
Instrument. Lends @mm‘t S [nstry if the fee is paid to
a third party for s¢ e g:r FF m W,

24, Waiver 1] dm mﬁ OF: wI EHtom appraisement.

This Document is the property of
the Lake County Recorder!

TREMAINDER OF THIS'PAGE INTENTIONALLY LEFT PLANK]
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BY SIGNING BELOW, Bo;rower a'ccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%«% /(/27/%(/ __ (Seal) / M/VWW (Seal)

MARVIN WALTON -Borrower bE ORAH WALTON -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
. SS.
County of / /3 k&
Before me, 7656& %Ms éj\ s

(name of Notary or other officer)

thisﬂ day of D Z MARVIN LTON AND DEBORAH WALTON

acknowledged the executi

‘\\illlll",
s“a ...... ? a"r,’
S Swotp,. =
E Lake nature ,
Z S Seav [ = m i0 ) z (é
% §
2, wD AR C —e__
"llnu\‘ br nt d
b

‘N s

EAL) ou si

This instrument was

I affirm, under the penalties ach/Social Security number in
this document, unless reqbire |

<

Y

Signature GPP-r-epaFeré
S‘rax‘/w/_z,& VYLR‘

Printed Name

Loan Ori inator: Timothy Eugene
Pope, NMLSR ID 923675 Loan Originator
Organization: RELIANCE FIRST CAPITAL, LLC, NMLSR ID 58775 Loan Originator

Organization: Timothy Eugene Pope RELIANCE FIRST
CAPITAL, LLC, NMLSR ID 923675
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ty Nafion

AGENT TITLE NO.: 200001547692
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
STATE OF INDIANA IN INSTRUMENT NUMBER 2000-092721 AND IS DESCRIBED
AS FOLLOWS:

LOT 15, HIDDEN LAKE UNIT 2, AS PER PLAT THEREOF RECORDED IN PLAT
BOOK 84, PAGE 50, LAKE COUNTY, INDIANA.

SUBJECT TO EASEMENTS, STRICTIONS, AND RIGHTS\OF WAY OF RECORD.

HOWEVER, EBEY IS PROVIDED

27C102 (6/06)
ALTA Plain Language Commilment - 20068



