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DEFINITIONS

Words used in are e ed in Sections 3,

10, 12, 17, 19 and 2 [y also provided in

Section 15

(A) "Security Instr which | X 15, 2017 , together with
all Riders (o this doe

Borrower is the mortgagor under this Security Instrument.
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D)

E)

©)

"MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender" is
FATRWAY INDEPENDENT MORTGAGE OORPORATION

Lender is a OORPORATION
organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

"Note" m i ed by Borrower dated DX( )17 . The Noté
states that LJdocumentis

=me oy FORFICTRE
i O TR

"Property” méans the Mﬁk%@eﬂ%&lﬂﬁﬁmdﬂ&m “Transfer of Rights in the
Property.

"Loan" means the tenced by the Note, plus interest; and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

"Riders" |\ means ali, Riders'to this Security Instrument that are e y Borrower. The following
Riders are to be executed,by Borrower [check box as applicable]:

[ ] Adjusizble Ratc ®ider ] Condominiuc: Rider || Planned Unit Development Rider

Rehabilitation Loan Rider
(] other pecify] *
*

\\G\))'W_ = gx‘(‘/
B A2

(@ "Applical " means all conniﬁ‘zglg applicableﬁﬁ"édeml, state and loc utes, regulations,
ordinance rnistrative rules aid orders-{ihat have the effect of lav) 2= I applicable final,
Rnon-appes 1. opinions. ¢ SEALS

Y A N

() "Commu: Dues, Fees, atd:/4asesnzents” mean: ssments and other
charges 1l ) the P k i tien, homeowners
association or simiiar organization.

(X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

156-3637431-703 341833144

Bankers SostemsPi. Vi ¢ VMPANGN) (150601

Wolters Kluwer Financial Services Page 2 of 17

L



(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Sett!ement Procedures Acl (12 U.S.C. Section 2601 et seq.) and its
implemen I2CF.R. P aded from time to

time, or : r_iegisiation or re ompthat g subject matter. As
used in th MM ulkemes s o 1at are imposed in
regard to f t T dt g "federally related
e OOV TETAT .

(Q) "Secretary” me: %WMM@MWW 1 n Development or

his designee.
& the Lake County Recorder!
(R) "Successer in Interest of Borrower" means any party that has taken title to the Property, whether or not

that party hias assumed Borrower's obligations under the Note and/or this Security Insirument.
TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis<and agreements under this
Security Instrument and the Noic. For this purpose, Borrower does hereby morigage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following desc:ibed property located in the Ceunty of

LAKE ' :

(Name of Recording Jurisdiction)

SEE IEGAL DESCRIPTION
PURPOSES .

HEFBOF FOR ALL

156-3637431-703 341833144

FHA Marigage Wi MERSIN 730/201
Bankers Systems, VMPANN) G 506). 01
Wolters er Financlal Services Page 30f 17

ORI Eh




Parcel ID Number:
45-16-08-326-006.000-042

which currently has the address of
318 ORIOCLE AVE (Street)
CRORN POINT (City), Indiana 46307 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument but, if necessary to comply wnth law or custom, MERS (as nominee for

Lender and Lei : terests, including,
but not limited fa and seii the Property; and (o »quired of Lender
inclading, but stevs ol VA AR BACARRy R .

BORROWER ( VT HWe | and has the right
to morigage, g | zem Qﬂﬁtﬁmm}mn d, f:? encumberan%ts
of record. Borrover /s 410yl defessh geberaly e, s o ey Proye 'y ocevst all clalms and

demands, subject to any encumbrances of reco
4 v mi) cﬁaic E ounty Recorder!
THIS SECURITY (INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.
UNIFORM COVENANTS gBorrowerand L endercovenantand agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, andjisterest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instument shall be made in U.S. currency. However, if any check or other instrument
received by Lenderas payment under the¢ Note or this Security Insirument is returned to Lender unpaid,
Lender may require that any or all subsequen ayments dne under the Note and this Security Instrument
be made in one or more of the following’ 1/ Selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer's ier'e check, provided any such check is drawn upon
an institution whose deposits are insurs adendy, instrumentality, or <ntity; or (d) Electronic

Funds Tra L=0 §

Payments received by -r- r when recefy 3t the location (e 1e Note or at such
other loca desipnated by ALJ¢7 2ecurdance with (he ms in Section 14.
Lender m: nent or partial pavisent if the pavment o are insufficient to
bring the | al to bring the Loan

current, without waiver of any rlghts hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasekold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note:

Four b 0[ the Note

P, o e g AL CIIE 18
Any appli N@m Q’EE OI&AIJ’!!» ipal due under the
Note shall ne the due date, or e the amount, of the Reri ayments.

, Tﬁl ocumentist ro e;?' o

3. Funds for Escrow lte msm pay to Lﬁrgm da 'Periodi(. wwents are due under
the Note, funtil the Noteg?'lﬁl ; @ e for payment of amounts due for:
(a) taxes and assessments and other items wlnch can attain priority over this Security Instrument as a len
or encumbrance on the Property; (b) leasehold paymentsier grou is on the Property, if any; (c)
premiums for any and-all iasurance required by Lendes under Section 5; and (d) Mortgage Insurance
premiums to be paid ‘by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage insurance premiums. These items are called "Es 15." At origination or at any
time during the term of,ihe Loan, Lender may require that Commiinity’ Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower sha pidy furnish to Lender ¢s of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bor:ower's obligation to
pay the Fuuds for any or all Escrow Items. I&4der may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any 5 waiver may only be in writing. In the event of
such waiver, Borrower shall pay dire e payable, the amounis” due for any Escrow
Items for payment of Funds er and, if Lender r s, shall furnish to
Lender re idencing such pay# e period as Y.ende quire. Borrower's
obligation nch payments and pts shall fer ali » deemed to be a
covenant : contafued in this Sectimy Tastrument, as the pi and agreement" is
used in S »wer is obligatec b ' to a waiver, and
Borrower | or ts under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay / to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a netice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fu unds Borrower and Lender can agree in writing, however, that interest
shall be p: nd accounting of the

Funds as 1 \

If there is unds neRl eSCrow, as {lger §ES} | 8 count to Borrower
for the ex A /a shor§ - « eld in escrow, as
defined w SPA, m MJ‘H:} rower shall pay to
Lender the o fﬂa’ n no more than 12
monthly payrmenis. If the ﬁjd eficien of Funds rﬁ&? W, deﬁne rder RESPA, Lender
shall notify Borrower astie] ﬂﬂmf to Lender the amount necessary to

make up the deficiency in accordance with RESPA but in no more than 12 monthly payments.
1T sum this Instrument, ler shall promptly refund to

v

Upon payment in ful
Borrower any Funis lield by Lender.

Charges; Liens. Borrower shall pay all|taxes, assessments, charges, f and impositions attributable
to the Property which ¢an attain priority over this Security Instrumdnt; leasehold payments or ground
rents on the Property, if any, and Comnunity Association Dues, Fees, and Assessments, if any. To the
extent that (hese ifex scrow Items, Borrower shall pay them in the manner provided in Section 3.

has priority over this Security Instrument unless
he obligation secured by the lien in a manner
Sperforming such agreemen!(; (1) contests the lien in

Borrower ll] promptly discharge any lien whi
Borrower: (2) agrees in writing to the payvieis o
acceptable i Lender, but only so long as

good faith by, ur defends against enforcesh ent of the liefwin, legal proceedings which in Lender's opinion
operate to t the enforcement oE he Licn while tl' proceedmgs are per ut only until such
proceedin tudeds or (c) s rom tne ho! eli:)f the lien an agye sfactory to Lender
subordinaf o this Security Fst Lehder determines 1 of the Property is
subject to n attain priority ecurlty Ipstrup: ' give Borrower a
notice ide Wi 10 d f b n, Borrower shall

satisfy the iten or iake one or more of tire actions sei forth above in ihis Seciion 4.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incladed within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bom)wer s equity in the Property, or the contents of the Property, against any

risk, hazard wviously in effect.
Borrower Zi i of the insurance covin icantly exceed the
cost of i iﬂ Lender under this

JorTOW
Section 5 2 t ¥ it. These amounts
all bear N mmmm il wih sch nerst,

upon noti Tfle: to_Borrower requesting payment.

1S cument 1S t € pro \
All insurance policies required by d renew; suc shall be subject to Lender's right
to disapprove such po ﬁc élause and shall| name Lender as
mortgagee and/or as an addiﬁonal loss payee. Lender shall have the right to hold the ;olicies and renewal
certificates. If Lender rcquires, P hall premyily give to Lender all receipts of paid premiums and

renewal notices. If Borrower obtains;any form of insuraice coverage, motyetherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall irclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if'not made premptly by Boxrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proeéeds, whether or not the undesiying insurance was required by Lender, shall
be applied (o restoration or repair of the Propert; 'f the restoration or repair is ecor i iically feasible and

Lender's sccurity is not lessened. During sqctorsp d restoration period, Lendcr shall have the right
to hold such insorance proceeds until Xedd ! opportuuily to inspect such Property to ensure
the work has been completed to Lender’s ion, grovided that such inspeciion shall be undertaken
promptly. »may disburse procezds for H restoration in a sin nent or in a series
of progre: s as the work is complet niess an agreement is o ing or Applicable -
Law requ t¢ be paid on ‘suchyinsnrance proceeds, Lender » required to pay
Borrower sarnings on suck/jioceeds: Fees for nublic ther third parties,
retained b ol id out of the 1 sole obligation of

Borrower. if iiie resioraiion or repair is noi economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to cccupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this reqmrement shall cause undue hardship for the Borrower or unless extenuating
circumsta

7. Preserva I?o mw orrower shall not
destroy, ¢ ypair ihe ow perty to deteri mit waste on the
Property. my r't9 prevent i n deteriorating or
decreasing u¢ Aem eF mm“‘ 1 § that repair or

restoratiol m%\]ym damaged to avoid
further delcrioraiion or ce Or Co 1.in connection with
damage to he Property’ ?&Qeﬁ or restorlnb > Property only if
Lender hes released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or 1 ies of progress payment the work is completed. If the

insurance or condemnation proceedsiare notysufficicatyto, repair or restorejihe Property, Borrower is not
relieved of Sorrower's obligation for (e completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indehtedness under the Note and this Security Instrument, first to any
delinquent amounis, and then to payment of principal. Any application of the preceeds to the principal
shall not extend or, postpone the duc date of the montisly payments or change the amount of such

payments. \“x&‘ e quh

Lender or its agent may make reaso; n and inspections of the Property. If it has
reasonable cawse, Yender may inspect 5& terior of tfze‘ rovements on the Property. Lender shall give
Borrower at the time of or prio£%/such-an inten i ﬁspechon specifving st isonable cause.

8. Borrower Application. Borfgwbr shaii be ia déYault if, during i plication process,
Borrower 15, or entities actl z#hgdwewnh of Borrovicr or er's knowledge or
consent g Is 1islee:ding, e informaﬁ of ender (or failed to
provide L l 1 sentations include,

but are noi limiied io, lepn:aeutauons concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
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10.

laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions anthorized under this Section 9.

Any amou der this Section 9 shaii @ecome Borrower secured
by this S ﬁn Df from the date of

disbursem yrTower requesting
paymen, Nﬂﬂ“ﬂ'f‘“ﬁ(ﬂ"lﬁ‘t’
If this Security £ ?B sions of the lease.
If Borrower .dres ee i rly, the hol fee titic '\ not merge unless
Lender agrees (o the me ounty eco er.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous 1'roceeds are hereby
assigned to and shall to L

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible ar s security is not lessened.
During such repair and iestoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed (o Lende faction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of prozress payments as the
work is completed. Unless an agreement is i#é@é/in, writing or Applicable Law requires interest to be
paid on such Miscellaneons Proceeds, dinider-shall 'not be required to pay Borrower any interest or

earnings on such Miscellaneous Procaed ion or repair is nef ecefiomically feasible or
Lender's « y. wonld be lessened, iscell rfaceeds shall be applied ¢ sums secured by
this Secw ruent, whether ox,ndi then dua, wuk: the excess, if aps » Borrower. Such
Maiscellan is shall be appheé)m e order j.m\éﬂed for in Sectior

In the eve ‘\ 'es(mction ét#—,##m%lue of t}' o llaneous Proceeds
shall be a 1en due, with the

excess, if any, paid io Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply y or to the sums

seoured b R =V 111111 3 b <t as the tird party
regard to = MET OFFICIAL!

Borrower any action or ,proﬁ;ding, whether civil or cri is begun that, in

be in_default if

Lender's judgzicnt could et G MorRatine a6 the Wiopers) 6 GHity/mabkiz! inipaimment of Lender's
interest in itic Property ?H@Lmt@ i - Bogrpwer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Prop::ty or other material
impairment of Lend rest i perly or der this y Instrument. The proceeds of
any award or claim for damages that are attribuidble to the impairment of Lender's interest in the
Property are hereby assioned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

/

11. Borrower Not Released, Forbearance By Lender Not-a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument jranted by Lender to
Berrower or any Successor in Interest of B r.shall not operate to release the Jiability of Borrower or
any Successsrs in Interest of Borrower "@ be required fo commence proceedings against
any Succe 1 Interest of Borrower: %» end time for payment or otherwise modify
amortizati h¢ sums secured by-thi tfument by reason of - 1and made by the
original B » any Successors i Ik Bomower. Any for'co;: nder in exercising
any right fuding, withoutimisstion, -iender's acceptance ¢ 'om third persons,
entities or serest of Borrower i inantounts less than (f lue, shall not be a
waiver of rcise of ight d

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

156-3637431-703 341833144
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13.

14.

15.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of profecting Lender's interest in the Property and rights under this Security
Instrument, including, but not llmited to, attorneys' fees, property inspection and valuation fees. Lender

may collec that are expressly
probibited P s

If the Loa 16 se) es ths tlly interpreted so
that the in tio e Loan exceed the
permitted such loan charge reduced by the amount sary to reduce the
charge to (he huﬂnﬂommenyz ﬁm @aNeLtel Yirothf Borrower which exceeded

permitted Lir i#\! W mmake this refoud by reducing the
principal owed under the Note or ga payment to Borrower. If a refund reduces principal,
the reduction will be treated as a parual prepayment with no changes in the due date or in the monthly
payment amount un! Yender ag miting 2 chang er's acceptance of any such
refund made by direct payment to Borrower will constitute |a waiver of any right of action Borrower

might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with thisiSecurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have

been given to Berrower when mailed by first class mail or when actually delivered to Borrower's notice
address if scnt by other means. Notice to any one Borrower shall consiitute notice to a!| Borrowers unless
Applicable Law expressly requires otherwise:oThie: noti ty Address unless
Borrower qies adedcs wer shall promptly
notify Lender orting Borrower's
change of ecified procedure.
There ma; ny one time. Any
notice to ] Lender's address
stated her r. Any notice in

connectiol atl‘iat be nder until actually
received b tic i under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,

156-3637431—703 341833144
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Properiy” legal or beneficial interest in the P ty, including, but not limited to,
those ben )| Q1 1l a UoLia 10T aeea, comiract o t sales contract or
€SCrow ag n t ve te to a purchaser.

o sl st s el IRk Borfoet B 4oH-Ben c) v1u Lender's i

) i secured by this Securi
wln:::::; However, EE opg:gl EEH ot be ezg%eﬂﬁ)ﬂk M sil’:fl‘] exercise isyprohibited Ig
Applicabl¢ Law. the Lake County Recorder!

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of than a the notice is g accordance with Section 14
within which Borrowér must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ary remedics permitted by this
Security Instrument wittout further notice or demand on Borrower.

Borrowe!'s Right to Reinstate After Acceleration. If Borrower meets certzin conditions, Borrower
shall have the right to liave enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;

(b) such |other period as Applicable Lz igbt specify for the termination of “orrower's right to
reinstate; or (c) eniry of a judgment enfareing dhis Security Instrument. Those conditions are that
Borrower: (a).pays Lender all sums which” @'beidue under this Security In<irument and the Note
as if no a ation had eccurred; (1% reements; (c) pays
all expen: red in enforcing this ¢ 3 um i ted to, reasonable
attorneys' =ty inspection znd valvation fees 5 r the purpose of
protecting wst in the Propéity anitoidhis. and (d) takes such
action as N assure thia y and rights under
this Securit; Bo curity Instrument,

”
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the future; or (ii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's

156-3637431-703 341833144
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19.

20.

21.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, imstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated oa sale of the Note. If there is a change of the Loan

Servicer, B vhi me and address of

the new L 0 WiICH payiiienis sholilt be mad formation RESPA

requires i D (93 . JShe Nore reafter the Loan is
ote,

serviced b ¥ \ rvicing obligations
to Borrow n Servicer and are
not assum ﬁi:umhaser unless othenmse ﬂrovided by the Note p

. nor

Neither Bor erofaime%&ésjn H)r?tp any udicial action (as either an
@

individual 5ant or thli Gﬁlr party's actions pursuant to this
Security Instrument or that alleges that the cther party has breached any provision of, or any duty owed
by reason of | this Security Instrument, unti! such Borrower or Lender hias notified the other party (with
such notice given in compliance withthe requiremenis.of Section 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law pro: a time period which must elapse hefore in action )e taken, that time
period will he deemed io be reasonable for purposes of this Section. The nofice of acceleration and
opportunity fo cvre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section' 17 shall be deemed to satisfy the notice and opportunity to take corrective
action pravisions of this Section 19.

Borrower Not Third-Party Beneficiaryt m',g ~
Lender (or suy entity that purchases theINpze) for ez
the Loan as agreed. Borrower ackno :

of Insurance. Morigage Insurance reimburses
2l losses it may incur if Borrower does not repay
jiat the Borrower is not ' third party beneficiary

to the corx F.insurance between "_ Se : : SLender, nor is Borrow led to enforce any
agreemen Lender and the Secretary, unfess explicity anthorize( (o .pplicable Law.

Hazardot 5. As used in (IS S#ctien 205 (a) "Hazarous e those substances
defined a ss substances, polfilsais, or wastes by Er and the following
substance: fr dc pesticides and

herbicides, volatile solvents, materlals containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

156-3637431-703 341833144
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or pnvate party involving the Property and any
Hazardou: ywledge, (b) any

Environm ndl mn not limited to illing , release or threat
of release mneﬁayoi ase or release of a
Hazardou: l}ﬁ wrns, or is notified
by any go Nﬁy meﬂ! any e other remediation

of any H affecting the Properfy is necessary, Borre promptly take all
necessary MWW&S rﬂﬁﬁpmdﬁﬁ erein shall create any

oblgaton 1 sader forey EnYiraizen Gledviey Recorder!

L3

NON-UNIFOR!/ COVENANTS. Borrower and Lender further covenant and agree as fol!ows:

22.

23.

24,

Acceleration; Ren Ler give n Borrovier | to acceleration following
Borrower's breach of any covenant or agreement in\this Security Instrument (but not prior to
acceleration under Scction 17 unless Applicable Law provides otherwise). /The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, noiless than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failare to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in (1= foreclosure proceeding the nayexis‘encs ‘ense of Borrower

to acceleration and foreclosure. If date specified in the

notice, L r at its option may ré 3 secured by this
Security 1 ent without furthe _' ) Ay | 1ment by judicial
proceedin » shall be entitled & € g ing the remedies
provided >0 22, including, bt zot b fees and costs of
title evide 2l

Release. al shall release this

Security Instrument. Lender may charge Borrower a fee for releaslng this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or_in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A . %zfé/ (Seal) (Seal)
7 ADRCER / .

-Borrower -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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Acknowledgment ’
State of
County of RVLE

This instrument was acknowledged before me on_MQW L5, ) QoI by

ABRAHAM J AIMAGER
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This instrument was prepared by:
TODD MARSHALL

FATRWAY MORTGAGE

2149 Us 41
SCHERERVILLE, IN 46375
219-865-3070

Mail Tax Statements To:
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LEGAL DESCRIPTION

EXHIBIT “A"

LOT 7 IN BLOCK 2 IN FAIRVIEW HEIG
RECORDED IN PLAT BOOK 30 PAG

N POINT, AS PER BLAT THEREOF,
HE RECORDER OF LAKE COUNTY, INDIANA.
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