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VIORTCAGE

THIS MORTGAGE dated December 44, 2017, is made and executed between 8501 LI.C, whose address is

7602 W Lincoln Hwy, Crown Point, IN 46307 (referre )ples Bank SB, whose
address is 9204 Columbia Ave, Munster, IN 46 afarred

GRANT OF MORTGAGE r valuable consideratiol conveys to Lender all
of Grantor's right, titl¢ Ninterest in and to &1 1er with all existing or
subsequently erected ixed buildings, i rights of way, and
appurtenances; all we rights, watercel utilities with ditch or
irrigation rights); and i royaltiesy/ar 0 i o th 1y, including without
limitation all minerals ermal and simii : ;ated in Lake County,

State of Indiana:

TRACT 15, LAKES OF THE FOUR SEASONS, UNIT NO. 2, AS SHOWN IN PLAT BOOK 37, PAGE 76 IN
LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 8501 E 109th Avenue, Crown Point, IN 46307. The
Real Property tax identification number is 45-17-09-126-001.000-047. 3 303

MNORTHWEST INDIANA TITLE
162 WASHINGTON STREET
LOWELL, IN 46356
219-696-0100

AMOUNTS. 59
CASH _____ CHARGE
CHECK # (g 2
OVERAGE

COoPY
NON -COM
CLERK
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CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable,

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
proﬁts from any Of tlnn nthor nranarty Hpcprihnr{' and  {~\ all g\“grrlo navmonte ~Ar nrnceeds Of Voluntary or

involuntary conversic nerty_described, includi { ition, tort claims, and
other obligations disc Documen‘t lS
Grantor presently as ender T tithg, d&} g st all present and future
leases of the Prope g m ﬁgﬁiéi mrk N to Lender a Uniform
Commercial Code se if ﬁ inﬂe Personal Propert and Rents.

1S ocument 1s t

THIS MORTGAGE, INCLUDING T tﬂ"éﬁ gg ENT OF RENﬁpANDPI' r%écum. NTEREST IN THE RENTS
AND PERSONAL PROPERTY, ¢ mm F THE WWDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGF 1S GIVEN AND ACCEPTED ONTHE FOLLOWING TERVS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. 'Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisioi

Possession and Use, Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operatesér manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintair Srantor shall maintaif~the Property ifenantable condition promptly perform all
repairs, replacem 'd maintenance necessary-to-preserve its value.

Compliance With ntal Laws. Granter-tepresents’ and warrants that: (1) During the
period of Granto of the Propertyuinete.nas been no use manufacture, storage,
treatment, dispo: ireatened release~of any Hazardous Ny person on, under,
‘about or from th I Sra wledge of, € > believe that there has been,

except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due. diligence in
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investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grani hall Y. NUi imit, permit, or suffer
any stripping of r'rope or any pomticn of Without limiting the
generality of the QG“ [y tA®any ot right to remove, any

timber, minerals | , el or icts without Lender's
prior written cons 6 ﬁii f iﬁt'

Removal of Impro Q{a& (fﬁé{.{r&p rom the Real Property
without Lender's pric /:jf:gigc?r?s?n f@%‘i@'g{? ition f’(ﬁ? ova fB any. |mprovements, Lender may
require Grantor to make arﬂﬂ@ €s smm;y aenerl Qi‘.replace such, Improvements with
Improvements of at least equal value.

Lender's Right to Enter. L¢ and L nts ¢ resenta y.enter upon the Real Property
at all reasonable |times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the'terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor shall promptlyscomply with all laws, ordinances,
and regulations, w or hereaftern in effect, of all \governmental authorities applicable to the use or
occupancy of the Property, including without limitati the Americans With Disabilities Act. Grantor may
contest in good| faith any. such law, cidinance, or.regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lendensinterests in the Property are not jeopardized. Lender
may require Grantos post adequate securityfor a'sraty bond, reasonably szfisfactory to Lender, to
protect Lender's i ¢ Cas

Duty to Protect. agreas neither tolakbandon=cr leave unattended the 1. Grantor shall do all
other acts, in add se acts set forthiabove) in-this section, which aracter and use of the
Property are reast ary {o protectand presemnve’the Prope
TAXES AND LIENS. ¢ perty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
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attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnlsh to Lender advance assurances satisfactory to Lender that
Grantor can and

PROPERTY DAMAGE 1 Eﬂwm@ﬂ@% yerty are a part of this

Mortgage:

Maintenance of N@’BI@FanI@JqAM urance with standard

extended covera ,ements on a replaceme ﬁt basis for the fu e value covering all

Improvements on the Th@mmﬁt@ &ptﬁ(!pﬁjl’!gﬁll ~f any coinsurance clause,

and with a stangs mortgaerfe %ﬁ‘ﬂé"‘ ?y.qr shall € procure and maintain
comprehensive general liability msurance in suc erage amoun as Lender may request with Lender

being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, incl but to h busine: iption and boiler insurance as
Lender may require. Policies shall be written by such insurance cormpanies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that rage will not be cancelled or diminis thout a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impa 1-any way by any act, sion or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazargiered‘Grantor agrees to obtain and maintain Federal Flood
Insurance, if availa for the full unpaid pfitcialbalénse of the loan and any prief liens on the property
securing the loan, up. to the maximum poticy/limits setyiinger the National F! [nsurance Program, or as
otherwise require Lendar, and to mairtain such insurance for the term ¢

Application of P Grantor shall gromptlysrotify Lender of any o 1age to the Property.
Lender may make s if Grantor faitSioy dc safWitriin fifteen (15 casualty. Whether or
not Lender's sec d, Lender may Zati ander's election, e 1 the proceeds of any
insurance and ag t ol any lien affecting the

Property, or the restoration and repair of the Property. It Lender eiects to appiy the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
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determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes wiil then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor.

due during either (1)
(C) betreatedasab
will secure payment ¢
Lender may be entitle
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings.

If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds.

If all or any part of the Property is-condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by

this type of Mortgage;

the Note; and (4)
interest made by

Subsequent Taxe
Mortgage, this e
of its available re
before it become
and deposits wif
Lender.

SECURITY AGREEME
security agreement a

Security Agreem
Property constitu
Commercial Code

Security Interest.
perfect and conti
Lender as Grantc
continue the sec
Mortgage in the
Grantor, file exe
Grantor shall reir
Upon default, Gr
default, Grantor ¢
reasonably conve
receipt of written

¥
<

. Jmcpgymﬁmeéﬁ
| mme@wmmm;

Jgﬁgﬁlggh ?ﬂi cien tcorpora‘?:pz,ftfl%ﬁﬁi%’i&J or ot
the Lake County Recorder!

I; FINANCING STATEMENTS. The following provisions relatir

3 part ¢ Mori

t. This instrument shall constitute a Security Agreement tc
s fixtui and Lender shall have all of the rights of a secured
; amended from time to time.

Jpon request by Lender, Grantor shall take whatever action is
2 Lend curity interest in the | .nd Personal Property.

. attorney-in-fact for the purpose of executing any documents
ty interest granted in the fRents/and Personal Property. In a
nroperty records, Legdsr-may;"4fSany time and without
ounterparts, copies.&r reproductions of this Mortgage 2

nder for all expenses Hdnctrrediin-perfecting or ¢
ot remove, sevar or-detach the Personal Prop
ny Personal Plopmrfy nat affixed to th
and Lendera Anariekesit availab!
snder to the ex{éftvermitted by

(3) a tax on th|s type of Mortgage chargeable against the Lender or the holder of

nents of principal and

1t to the date of this
1ay exercise any or all
her (1) pays the tax
xes and Liens section
curity satisfactory to

to this Mortgage as a

ne extent any of the
rty under the Uniform

:quested by Lender to
-antor hereby appoints
acessary to perfect or
ition to recording this

iher authorization from

financing statement.
this security interest.
1 the Property. Upon
manner and at a place
1 three (3) days after

Addresses. The mailing addresses of Grantor (debtorj and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
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created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as'may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and <ulfable statements_of termlnatmn of any financing statement on file
evidencing Lender's s Il pay, if permitted by

applicable law, any re e DWT#
EVENTS OF DEFAUL i ing, g iap, sh t of Default und
NOTOFFICTAL! oo el
Payment Default. Croy miém&?ﬁmemimﬁ%ﬂﬁ%ﬁw Bbtedness.
Vlortgage to make any

Default on Other Payments. ﬂ]{% dﬁ.ﬁy ed by il
payment for taxes or msurance or an er paymen necessary o prevent filing: of or to effect discharge

(773

of any lien.

Other Defaults. -antor fails to comiply with or perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or.condition contained in any other ac between Lender and Grantor.

Default in Favor Third Parties. | Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any otheragreement, in favor of any other creditor or person
that may materially affect of Grantor's property rantor's ability to reg the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements ny warranty, representaiton)orstatement made or furnished Lender by Grantor or

on Grantor's behalf ler this Mortgage grdherRelatedDocuments is false or misleading in any material
respect, either no at the time made oruihishedror DecOmes false or misleadi t any time thereatfter.

Defective Collater is MortgageZorany-ctihe Retfated Documents .0 be in full force and
effect (including f{ 1w collateral doeumentiie cigats a valid and p curity interest or lien)

at any time and fc

Death or Insolven o] T :ontinue is made), any
member withdraws from ihe iimited iiability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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Grantor and Lender that is not remedied within any grace period provided therein,

including without

limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor.

Any of the preceding events occurs with respect to any Guarantor of any of

the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
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Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or |nd|rectly securing

the Indebtedness.
titled 40 recov?%m as Ee court Y
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3 to modify or vacate

Attorneys' Fees;
Mortgage, Lender
fees at trial and
prohibited by law
for the protection
payable on demand
Expenses covered
applicable law, L
including attorney

any automatic stay or injunctien), appeals, and-any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to extent permitied by applicable law. ( s0 will pay any court costs, in
addition to all other sums provided by law.
NOTICES. Any notice required to be given under this Mertgege, including without limitation any notice of
default and any notice of sale be given in writing, ¢ all be effective when actually delivered, when

ed with a nationally

actually received by
recognized overnight
registered mail postage
copies of notices of f
to Lender's address,
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the notice is to chang
times of Grantor's cu
Grantor, any notice gi

MISCELLANEOUS PROVISIONS.
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The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mcrtgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not



MORTGAGE

Loan No: 60500026321-1 (Continued) Page 10

preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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capacity, without the
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Successors and| Assigns. “Subject to any limitations stated in this"Mortgage transfer of Grantor's
interest, this Mortgage shall binding upon and inure to the ber the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may ‘deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of.f Jrance or extension w treleasing Grantor from the obligations of this

Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the esseged e Erformance of this Mortg=

Waive Jury. All parties to this Mortgage hereby waive tae-right to any jury trial iny action, proceeding,

or counterclaim any party agdinst any-other paity.
DEFINITIONS. The sapitalized words and terms shali have the f ings when used in this
Mortgage. Unless ¢ tated to the centrarallireferences to doll shall mean amounts in

lawful money of the \merica. Wandshiahd terms us shall include the plural,
and the plural shall i I, W ot otherwise defined in
this Mortgage shall have the meanings attrlbuted to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means 8501 LLC and includes all co-signers and co-makers signing the
Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
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Mortgage in the events of default section of this Mortgage.
Grantor. The word "Grantor" means 8501 LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very bro: ir a or toxic substances,

terial s ' i Yigenme he t "Hazard
Substances” alse PRI 8 Lileave oy (ot it 2t W T any fraction thereof
NOT OFFICIAL!

Improvements. vord "Improvements” means all existing and future ovements, buildings,
structures, mobile he Thﬂﬁ of una ®edt fscthn'ypmp@rtyda lacements and other

construction on the'Real Propeﬂ;‘.e Lake County Recorder!

Indebtedness. The word "Indebtedness” means all principal, interest, and other| amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,

modifications of, 1solidations of and.substitutions for.the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations tnder this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclos! together with interest on such amounts' as provided in this Mortgage.

Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage. .

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

\)V Y‘\i‘v

Mortgage. The word "Mortgage" means thls Mortgaq'_, between Grantor and Lend

Note. The word "Naie" means the prom's.sk.ry note date.c}i December 14, 2017 the original principal
amount of $262,% 8.from Grantor to Lu..aer, together;Wiih all renewals € ions of, modifications
of, refinancings « slidations of, apdSsubstitticnssfor the promissd or agreement. The
maturity date of is. Dacember TAR201E\'NOTIEE TO GRANT NOTE CONTAINS A
VARIABLE INTERI ., INDIA >

Personal Property 2 P ty" il Wi and other articles of

personal property now or nereaiter owned by Grantor, and now of hereaiter atiached or affixed to the Real
Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interésts and rights, as further described
in this Mortgage.

‘Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

8501 LL

By: Llw /A X%
Th'/nothy A glka Membher of 8501 LILC

- Document 1S
Nﬁ*f OFFICIAL!

IMITEQIABILITY EOMPAYRAGKNQILEDGME

STATE OF J!‘ diinkr L . )

) S8

COUNTY OF LM i | .

By: g
ZAlvin %’Ree\ﬁs, .

On this 14‘ day _of D(\/ , 20 | 7 , before me, the undersigned
Notary Public, personally appeared Timothy A Styka, Member of 8501 LLC and Alvin £ Reeves, Jr, Member of

8501 LLC, and known to me to be members or desigiated doents of the limited liability company that executed
the Mortgage and acknowledged the Mortgage; « d voluntary act and decd of the limited liability
company, by authol > statute, its articles fmgamzat onor its operating agre ant, for the uses and
purposes therein rae i d onth sta -they _are authorized to exect Mortgage and in fact
executed the Mor& pfﬂ;; limited liahiijty-com /

By

Notary Public in and for ihe Siate Qete—wnee |
RIEHARD A. ZUNICA
NOTARY PUBLIC
SEAL
Porter County, State of Indiana
My Gommission Expires August 31, 2022

DDV CAPITES

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (_R (CH 8BRS Zon P
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This Mortgage was prepared by: J’ﬁq@aﬁﬁdgﬁ;&t_th%m
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