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The Property or its address is commonly known as 440 W. 84th Dr., Merrillville, IN 46410. The Property tax
identification number is 45-12-21-452-007.000-030.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. C vl itepowerand-authoriteto en gnment and to assign
and convey the Re Documentis

No Prior Assignme v he any other person by
any instrument noy ; NGT GFFTCTAVE‘;'
No Further Transf . fﬂ]ﬂﬂ/ﬂﬁtlﬂmeﬂbmseﬂm amparpgrettisnwisé€ dispose of any of Grantor's

rights in the Rents except as prm%etmg é&WRecorder!
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given aad granted.the fellowing righis, powers and.authority

Notice to Tenants, lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ali. to be peaid directly to Lender or Le igent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons ligble therefor, all of the Rents; institute and carry on all
legal proceedings necessary.ior the proteciion of the. Pieperty, including such proceedings as may be
necessary to recover possession of the Property, co!lect the Rents and remove any tenant or tenants or
other persons from Property.

Maintain the Propt nder may enter upanithe Propeity-to maintain the Property and keep the same in
repair; to pay the thersof and of all=séwvices of all lefrployees, including equipment, and of all
continuing costs & wses of maintaining, the=Property in proper repair ¢ ition, and also to pay

all taxes, assessm ater utilities, andiig/premidims’ on fire and ot ce effected by Lender
on the Property. DIAN!

Compliance with | Y 2 with the laws of the
State of Indiana and also all other laws, rules, orders, ordmances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination

of any financing state 2 1d the Property. Any
termination fee require Da Eﬁmféi[iotttfs 0

LENDER'S EXPENDITL ny action or proceedl is commenced it erially affect Lender's
interest in the Proper N@?’E iy‘ﬁ |s n' nment or any Related
Documents, including ot limited rantor's failure to disc arge or pay W ‘~ ny amounts Grantor is
required to discharge or pa TchushB@Blumne‘ntrmﬂi ler on Grantor's behalf may
(but shall not be obligaied. to) ta}ﬁ_i tion gh i}é‘l qpnate incliading but not limited to
discharging or paying taxes, lie %‘%m% é gX rﬁ&g)é)ﬁd other claims, at any time levied or

placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures|incurred id by such ses wil ~ar interest at the rate charged
under the Note from the date incuired or paid by Lender to.the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A)' be payable on demand; (B)

be added to the balance of the N and be apportioned among and be pay with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon/ payment which will be due and payable at the Note's maturity. The
Assignment also will secure pay t of these amounts. right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default ‘
DEFAULT. Each of following, at Lender's f;ptlon s-hall constitute an Event of Default under this
Assignment; -y N
Payment Default. or fails to make any payment when cue under the 'ndef SS.
Other Defaults. ails to comply with or to per‘orm any othet sligation, covenant or
condition containe ignment or in“any eiteNReiated Doctimer ply with or to perform
any term, obligatic condition containediit’any other agy¢ 1 Lender and Grantor.

Default on Other Payments. Failure of Grantor within-the lime required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect. any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve ¢

Property Damage ¢ r ,Dmemrlig, r borrowed against.
Events Affecting C @a m m r \/1: 50 s guarantor, endorser,
surety, or accom: A N T F IA !y endorser, surety, or
accommodation pe j€ becgmes incom et nt, or revokes or disputes { y of, or liability under,
any Guaranty of the |r Hﬁ&ﬁ B 15 € pro elpt'y f

Adverse Change. naterial amﬁ&ﬁ!ﬂﬁeg&wﬂ’eﬂ%ﬁ%ffﬂ%b condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes iiself insecur

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise. c one or more of the following rights jedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness.. Lender shall have the right at'its option without notice to Grantor to declare the
entire Indebtedness immediately-due and payable, including-any prepayment penalty that Grantor would be
required to pay. ‘

Collect Rents. Lender shall have the right, w.t‘nout i ot'up to Grantor, to take possession of the Property
and collect the Re including amounts pasiydue and utigaid, and apply the net proceeds, over and above
Lender's costs, at the ‘Indebtednesszadn furtherancegof this right, Lend all have all the rights
provided for in the 's_Right to Receiesand=CcilectiRents Section, aba 1e Rents are collected
by Lender, then G scably designateshitentsrasiGrantor's atiorn > endorse instruments
received in payme the name of Grapi afc>to negoti tl collect the proceeds.
Payments by tena rg to“tenderipresponseto tender satisfy the obligations
for which the payments are made, whether or not any proper grounds fo and existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under



il

Loan No: 60500025706-3

ASSIGNMENT OF RENTS

(Continued) Page 5

this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or

vacate any automatic stay
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such walver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
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law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance. that findinag shall not make the r\anr]ding prOViSion i”egaL
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Borrower.

ne to time%
The word "Borrower" means Crossroads Regional Chamber Of Commerce Inc.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Crossroads Regional Chamber Of Commerce Inc.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated December 12, 2017, in the original principal
amount of $380,941.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,

security deeds, co 5 ol uments, whether now
or hereafter existir e Btﬂ'\wﬂiéﬂjfdies

Rents. The word eansdall of Grantors resent and futu. \, nd interest in, to and
under any and all § (ﬁ! @ t@) A ! renue, income, issues,
royalties, bonuses wints receivable, cash or security osits, a var. i profits and proceeds
from the Property, and Tﬂmrﬂmcummﬂmhe 1tbyvenlf :h leases of every kind

and nature, whether due now Grantor's right.lo enforce such leases
and to receive and collect pay%&%&%ﬁﬁ&ap& IE

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

| NOT PERSONALLY BUT AS AN AUTHORIZED, SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 12,2017

GRANTOR:

CROSSROADS REGIONAL CHAMBER OF COMMER!

\\54‘\\, ﬂ

Susan Reed, Pres '6GEO “of Crossroatfé— glonal Ch h»er

Of Commerce Inc c g
/f J W
/4}’J~Ti'l‘ﬂ\\'ﬁ“)Q
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CORPORATE ACKNOWLEDGMENT

STATE OF ﬂ/ﬁ //?W )

) 88

county of LKL )

On this /%7% day of ﬂﬁgﬂﬁfﬁ , 20 /7 before me, the undersigned

Notary Public, personally appeared Susan Reed, President/CEO of CrossroAds Rpmnnal Chamber Of Commerce

Inc, and known to me [ IGNMENT OF RENTS

and acknowledged the (%) Em m @nd de soration, by authority
of its Bylaws or by re its board of directors, for the uses and purj in mentioned, and on

NW@FFi'C"I’KTﬂ ~ d the Assign,ment on

cument is the property of mw, ',

a \?
7 ‘—tlre—hake‘eountyRﬁ %rde‘r*—— <<\f' ~sion : °,, %

Notary Public in and for the State of My commission expires_ &

n Q_\ Q(\%26 ‘909 ,2(\
'—3 W

SEAL

,m\%m:? 3194,

)/\'“', 1oy \.-'u{{‘.
?59/,(;,,4@00\*‘&- \Q‘-}

aaaaaa
i,

5 ; )(,j[fu C, ST f‘x\?’?\\\\“\
M4 A

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (TraciWittkamp, Commercial Process

This ASSIGNMENT OF v
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