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SEFINITIONS MERS PHONE #: 1-888-679-6377
Words used in multiple sections of this document a4 defined beiow and other words are deifined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsg provided in Section 1€.

(A) “Security Instrument” means this'document, which is dated December S, 201 together witit
all Riders ic this document.

{B) “Berrower” is RICHARD &, PENDLETON AND LORINDA A. PENDLETON HUSBAND AND WIFE.

Eorrower is the mortgag
(C) “MERS” is Mortga
as a nominee for Lende
ment. MERS is organiz
48501-2026 and a stree
(888) 679-MERS.

n that is acting salely
this Security Insiru-
0. Box 2026, Flint, M!
3 telephone number is

(D) "Lender” is Royal United Mortgage LLC.

organized and existing under the iaws of

Lenderis a Limited Liability Company,
iender's address is 7899 Knue Road, Suite 300,

Indiana.

indianapolis, IN 46250.
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LOAN #: IN8-AP171100201

(E) “Note” means the promissory note signec by Borrower and dated December 8, 2017. The Note
states that Borrower owes Lender ONE HUUNDRED TWELVE THOUSAND AND NO/1Q0* * * > * x x % x xd%xkxaskwx
FE 20 I IR S R B I S A R IR O DO”&I’S(US. $112,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2048.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider ] Condominium Rider [ ] Second Home Rider
] Balloon Rider [ Planned Unit Development Rider (] Other(s) [specify]
L] 1-4 Family Rider [ Biweekly Payment Rider

[ V.A. Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronlc termmal teIephomc instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instituti h term includes, but is not

limited to, point-of-sale ler machine transactions, L 5 lephone, wire transfers,
and automated clearin Ijocumen

(L) “Escrow ltems” n items that are described in Section 3

(M) “Miscellaneous P ' N@%@Fﬁg@gﬁry ag yceeds paid by any third
party (other than insurz oceeds pald under the coverages described in ection, 5) fo mage to, or destruction
of, the Property; (i) condemt ’F}pigt]}rm@hctr ﬁgyﬁh@? (iiy€onveyance in lieu of condemna-

tion; or (iv) misrepresentiations of, or gmis ast the value rcmatlon'of the Proper

(N) “Mortgage Insurance” means ﬁhﬁaig@jﬁ a%ﬁ fidnopayment of, ordefault on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument. '

(P) YRESPA” means the Real Estaie Settlemeint Procedures Aci ol I.8.C. oul € ?q.)i | its implementing regu-
lation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or successor
iegislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions thatare imposed in regard o 2 “federzlly related-meitgage loan” even if the Loan does

not qualify as a “federally related morigace loan® under RESPA.
{Q) “Successor in Interest of Borrower” means any party thathas taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Secufity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY o,
This Security Instrumentsecures to Lender: (i) the repayment o tne £oan, and all renewals, exiensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements underthis Security Instrument and the Note.

For this purpose, Borro &s hereby mortgage; g'am and|conveysteMERS (solely as nor ‘or Lender and Lender’s
successors and assigr o successors and assigns of MERS the following property located in the
County [Type of Recordnnu Junsdlct-on] of Lake

[Name of Recording Jurisdic

SEE LEGAL DESCRI ED HERETO AND MADE A PART HER 0T A",

APN #: 45-16-05-126-

which currently has the address of 220 Cedar St, Crown Point,
[Street] [City]
Indiana 46307 (“Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: IN8-AP171100201
agrees that MERS holds only legal title to the inferests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the iitle to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa!l, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this: Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender wnen recelved at the |ocat|on desngnated in the Note or at such other

location as may be des! ) W i Lender may return any
payment or partial pay e aitial paymclltb aieginadiilICIeT in current. Lender may
accept any payment ol H HABEBRA clon, it any rights hereunder or
prejudice to its rights tc , nent or artlal ments in the futurepbut obligated to apply such
payments at the time ¢ % ! A ts scheduled due date,
then Lender need not letestdon unapphe nder may hold suc una 5 until Borrower makes

payment to bring the L ’[ﬂqigB[)}mmﬁq{( de ﬂl@‘ﬂﬂ@?ﬁ? 3.of time, Lender shall either
apply such funds or returs them to Bogower. If pot a lled earller h funds wilthe appht s.the outstanding principal
balance under the Noté immediatel gl Te I 937 Which Borrower might have now or in the
future against Lender shall relieve Borrower from makmg payments due under the Note and this Security Instrument or

performing the covenants and agreements secured by this Security Instrument

2. Application of Paymenis or Proceeds. Fxceptas othepwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the order

in which it became due. Any remaining amounts shall be applied first to late charges,second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Barrower ior a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to th inquent payment and the Iate charge. If more than
one Periodic Payment|is outstanding, Lender may apply any payment received from Borrower io the repayment of the
Periodic Payments if, 2nd fo the extent that, each paymient canlbe paid in fuil. To the extent that any excess exisis after

the payment is applied to the fuil payment of one axfinere Ferlodie-Payments, such excess méy be applied to any late
charges due. Voluntary prepayments shall be appligedfirst to any pfepayment charges and then as described in the Note.

Any application of nts, insurance proceeds, oM iscellanesus Proceeds to prind Je under the Note shall
not extend or postpone s or change the amatni-of the Periodic Paym

3. Funds for Esc Borrower shall Dayato i endenontine day Periodict ire due under the Note,
until the Note is paid in e "Flnds”) to providereridayrient of amount axes and assessments
and other items which ¢ over this SecurityInstitihent as a lien o the Property; (b)lease-
hold payments or groui & juired by Lender under

Section 5; and (d) Mortgage Insurance premlums if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At crigination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
item. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items uniess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obiigation to pay to Lender Funds for any or ail Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such nayments and to provide receipts shali for all purposes be deemed to be a covenant and agree-
rment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
item, Lender may exercise its rights under Section 9 and pay such amount and Bcrrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sc insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges:; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obhgatlon secured by the hen in a manner acceptable to Lender, but only so long as

Borrower is performing DY inst enforcement of the lien
in, legal proceedings v | operate io prevent ihe enforce rhile those proceedings
are pending, but only u JDW fc uleS firom it : lien an agreement sat-
isfactory to Lender sut e lien to this Securit nstrument If Lendel any part of the Property
is subject to a lien whic 2 Qfeh[th(?P @ g wer a notice identifying
the lien. Within 10 day = "date on which that nofice is given, Borrower s aIT satisfyt or take one or more of
the actions set forth at m Elggst#décument 1 is the Pr l]e)

Lender may require Eorrower to Eﬁ/ i:j ai( &1arge for a regl esta lf cat|0| d/or reporting service used
by Lender in connection with this Loaft€ ounty Recor

5. Property Insurance. Borrower shall keep the |mprovements now exnstmg or hereafter erected on the Property
insurad against loss by fire, hazards included within the tzrm “extended coverzge,” and any other hazards including, but

not limited to, earthquakes and floods, Tor Which Lender reguires-nsurance. This-insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be

chosen by Borrower subject to Lender’s right to disapprove Borrower s choice, whichiright shall not be exercised unrea-
sonably. Lender may require Borrower io pay, in connection with this Loan, either: {(a) a one-time charge for flood zone
determination, certification and tracking services; cr (b) a one-time charge for flood zone determination and certification
services and subsequent charges eachime remappings or sia changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with fiesaviewat any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to rmaintain any of the coverageg«éescribed above;|_ender may obtain insurance coverage, atLender’s

option and Borrower’s 1se. Lender is under=ficiobligafien to pufchase any particular or amount of coverage.
Therefore, such covere cover Lender, butmmight eFmight ot protect Borrower, B s equity in the Property,
or the contents of the yainstiany risk, azardor uablllty and might provid r lesser coverage than
was previously in effec knowledges thatific cost Bithe insurance co! iined might significantly
exceed the cost of insu ver could have cbitalihed. Any amo! d er under this Section 5
shall become additionz T: > hall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona!
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promotly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrowar. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not iessened. During such repair and restoration
pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 20-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Seciion 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not {o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
uncer the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintehance and Protection of the Property; Inspections. Borrower shali not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse prcceeds for the repairs and resioration in a single payment or in a series of progress payments
as the work is completed. If the insurance or cendemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligaticn for the compietion of such repair or restoration.

Lender or its agent may make reaaonable entnes upon and lnspectlons of the Property If it has reasonable cause,

Lender may inspect the | Is " notice at the time of or
pno. to such an interio Cii feasoiianie Cause. ¢

8. Borrower's Lt Emmm dilling the )n process, Borrower or
any persons or entities f' ction of Borrower or with Borrower’s know!ed nt gave materiaily false,
misleading, or inaccur: Mﬂ@u@ﬁ gg %&/M material information) in
connection with the Lo efial z entations i teprese; concerning Borrower's
occupancy of the Prop éi*f’@'i@the

9. Protection of Lenider’s Inter st roperty and Ri rI'E{Secur. nstrument. If (a) Borrower
fails to perform the covénants and ad’r&njnﬁi&ﬁ ﬁf\:@curﬂ ﬁ nt, (b) there i< a legal proceeding that

might significantly affect Lender’s interest in the Property and/cr nghts dnder this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2'lien which may attain priority over
this Security Instrument or to enforce laws cr reguiations), or (c).Borrower has abandoned the Property, then Lenhder
may do and pay for whatever is reasonable or appropriate to grotect Lender's interest in the Property and rights under
this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions canvinciude, but are not limited to: (a) paving any sums.secured by a lien which has pricr-
ity over this Security Instrument; (b) appearing in court; anc (c) paying reasonable attorneys’ fess to protect its interest
in the Property and/or rights under this Seeurity Instrument, including iis secured position in 2 bankruptcy proceeding.
Securing the Property includes;. not limitec! o, entering zoperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminaie building or other code violations or dangerous condi-
tions, and have utilities turned cn or ofi. Although Lendermayake action under this Section ©, Lender does not have to

do so and is not under any duty or obligation to do.se\ikiSagreedithat Lender incurs no lizbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbi by Lender under thisiSectiof-9-shiallieecome additional dept rrower secured by this
Security Instrument. Tt »unts shall bear interest at-the-Note rate from the date of :ment and shall be pay-
able, with such interesi ice from Lender 1@ Borrowsr requesting payme

[ this Security Insi a leasehold, BarrowWersallicomply with =il it of the lease. Borrower
shall not surrender the and interests hefeintorveyed or termins ground lease. Borrower
shall not, without the e 15 o rower acquires fee title

to the Property, the leasehoid and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availabie from the mortgage insurer that previously provided such insurance
ard Borrower was required to make separately designated paymenis toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivaient to the Mortgage Insurance previcusly
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previcusly in effect, from
an aiternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserva, until Lender’s requirement for Mortgage [nsurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Saction 10 aifects Borrower’s obligation to pay interest at the
rate provided in the Note.
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of thie Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is oiten termed “captive reinsurance.” Further:

(@ Anysuchagreements will hot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receijve certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uniearned at the time of such canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration.or repalr is economlcally feasuble and Lender s securlty is not Iessened Durlng such repair and resto-

ration period, Lender shall | e 5 had an opportunity to
inspect such Property K oeeil Coimpieied o Leii@el 2d that such inspection
shall be undertaken pr: , Dﬁ)(\ﬂ;}m@ﬂnﬁtQSo g sement or in a series of
progress payments as o Aeted Unless an agreement is made lr. ible Law requires inter-
est to be paid on such T_?WIQ B iny interest or earnings
on such Miscellaneous eds. If there ora fon OF repair is not co omlca y’fea der’s security would bé
lessened, the Miscellaneous P §ekgds §hatl beanpiied to tkeslims rument, whether or not
then due, with the excess; if any, pald 0 Boﬂzﬂgr S(chh Mlscellaii us P ed shall be plied in the order provided
for in Section 2. € Louny €ecoraer.

In the event of a total taking, destructson, orlossin value of the Properiy, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruetion, or loss.in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruciion, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruct I loss in value. Any balar hall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructiony or'ides in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cfloss i vahic;anless Borrower and Lenderotherwise agree in writ-
ing, the Miscellaneous Proceeds shall be appliedite the sums s&tuied by this Security instfument whether or not the
sums are then due.

If the Property is ¢ >d by Borrower, ofify afiernstice by-Lender to Borrow e Opposing Party (as
defined in the next sent s to make an awardio settle aelaim for damages, B Is to respond to Lender
within 30 days after the ice is'given, Lefider ievanthorzed to collect ar iscellaneous Proceeds
either to restoration or eriyor to the sumeléecured by this 3 1t, whether or not then
due. “Opposing Party” X 1€ 1e party against whom

Borrower has a right of action in regard to MlsceHaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property o other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to refuse tc
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propsarty under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make arly accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lander, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released frorn Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduciion will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note}. Borrower’s acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borroweror bender inconnection with this Security Instrument must be in writing.
Any notice to Borrower eclll , [pstrument shall Be deex given to Borrower when
mailad by first class m E igesgddres 3r means. Notice to any
one Borrower shall co & to all Borrowers unless Applicable Law expre s otherwise. The notice

address shall be the P . m @Efoiaﬂi Aiﬁ 385 by notice to Lender.
Borrower shall prompt 4! d er 8er \ procedure for reporting
Berrower's change of - déﬁ*xﬂ@? ﬁwe&f i‘ﬁﬁ Te at specified procedure.
There may be only one designate 13flce address er this Securtty Instru at any onetime. Any notice to Lender
shall be given by delivering’it or by afge mmrtayn €enaend @adress stated herein unless Lender has

designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument

is aiso required under Applicable Law, the Applicable Law requirementwill satisty the corresponding requirement under
this Security Instrumer

16. Governing Law; Severability; Rules of Canstruction. This Security Irstrument shall be governed by federal
iaw and the law of the jurisdiction.in which the Property is located. Al! rights and obligations contained in this Security

Insirument are subject|to any requirements and limitations of Applicabiz Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence she!l not be construed as a prohibition against
agreement by contract. In the ey 12t any provision or clat iihis Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secuity Instrument: (a) words ofifié-mascuiinegender shaill mean and include corresponding neuter
words or words of the femii gender; (b) wordsitithe singularéghall mean and include the plural and vice versa; and
{c) the word "may” give > discretion without anyiobligation to t&ke any action.

17. Borrower’s C rower shall be given ene:copy-of the Note and of this S¢ strument.

18. Transfer of th +.or 2 Beneficiz] Interest in Botrower. As used i tion 18, “Interest in the
Property” means any I icial Interest in taeyArepatyinciuding, but nof ose beneficial interests
transferred in a bond fc bor deed, instaitfemiftsales contract or e it, the intent of which is

the transfer of title by E

if all or any part of the FProperty or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security {nstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited oy Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security (nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreeaments; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a)} cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mora times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shali be deemed to satisfy the notice and opportunity o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used ln thls Sectron 21 ( ) “Hazardous Substances are those substances defined

as toxic or hazardous subst L j substances: gasoline,
kerosene, other flamm FOGUCLS, WKIC pceuulucqa he DOIVentS materials con-
taining asbestos or for d'radi 0@um@ Vifofhacntal xderal laws and laws of
the jurisdiction where t is located that relate to health, safety or en\, 3 tion; (c) “Environmental
Cleanup” includes any m@@ @EE:lﬁi imental Law; and (d) an
“Environmental Conditi ?wr\ =nvironmenta! Cleanup.

Borrower shall not m@ltmmﬂﬁglm@ dazardous Substances,
or threaten to release any .4ardo bin e r inthe P rty. Borro sha|| not do, nor allow anyone else to
do, anything affecting the Property (1)lsl@t ajc &'rﬁiﬁ , (b) which creates an Environmental

Congdition, or (c) which, due to the presence, use, or re|ease ofa Hazardous Substance creates a condition that adversely
affects the value of the Property. The preceding fwo sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are cenerally recognized tc be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and.any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, ralease or threat of release of any Hazardous Substance, and (¢) any conditien caused
by the presence, use or release Hazardous Substance w adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmenia! or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance aifecting thefPropaiyis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentalibavis Nothindgcherein shall create any obligation on Lender for an
Environmental Cleanu

NON-UNIFORM C N Borrower and Lender-{urthericovenant and agree s:

22. Acceleration; 1der shall giveinotics to, Borrower prior to ac following Borrower's
breach of any covene ent in this Secdsityinstidment (but not pri tion under Section 18
uniess Applicable Law vise). The noticéstallspecify: (a) the de onrequiredto curethe
default; (c) a date, not fi i ch the default must be

cured; and (d) that failure to cure the defaulit on or before the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower oftherighttoreinstate after accelerationand therightto assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
ment in fuli of all sums secured by this Security Instrument without further demand and may foreclose this Security
instrument by judiciai proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

{ @
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

//?%%

Tepe %D 0’%

2000 2\

{Seal)

RICHARD A PENDLETCN

LORII

Iz/@ig

ATE

A/ D) T (sea
9 /DATE(S !

N‘l‘bT OFFICIAL!

This Document is the property of

State of

Couniyof LAKE S

Before me the undersigned, a Motary Public for
county of residence) County, Sia findianea, personally appear
PENDLETON, (name of sigrer), anghacknowledued the exacutior

DECEMBER, 2017.

iy commission expit

County of residence:

Lender: Royal United Mortgage LLC
NRGLS ID: 13390

Loan Originator: Bud Endicett
NMLS ID: 1191938
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(Notary’s
| RIiC L PENDLETON AND LORINDA A
1 this instrument this 9th day cf

T aWWiklgg
o y,
LS AV 4"'

'm \A
"'m‘ofn\“

g Notery Public,

JEFF YOUNG
State of Indiane
Lake County :
Commission # 629207
My Commission Expires
September 05, 2019
———
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} AFFIRM UNDER THE PENALTIES FOI

ETAKENREASONAELE CARETO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS 1

£§S REQUIRED BY LAW.

MNerrSW N Uy, Wam s

THIS DOCUMENT WAS PREPARED BY\S0X msaia
ROYAL UNITED MORTGAGE LLC

7999 KNUE RCAD, SUITE 300

INDIANAPOLIS, IN 46250

317-664-7700
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EXHIBIT “A”

LEGAL DESCRIPTION

File No: 08-01581969

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA:

LOT 77, LIBERTY PARK HIGHLANDS, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
25, PAGE 8, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL 45-16-05-126-001.000-042

BEING THE SAME PROPERTY CONVEYED TO RICHARD A. PENDLETON AND LORINDA A.
PENDLETON HUSBAND AND WIFE BY DEED FROM PHYLLIS POWELL RECORDED 08/26/1997 IN
DEED 97056145, IN THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA.




