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DEFINITIONS

Words used in multip
13. 18, 20 and 21. C¢

(A) "Security Instn
with all Riders to this
(B) "Borrower"is

Borrower is the mortg

(C) "MERS" is Mo
as a nominee for Le
Instrument. MERS
Box 2026, Flint. MI
\MERS telephone nun

[Space Above This Line For Recording Data]

Dgcahient is
4 NOT OFFICI AL! [ one: 888-679-6377

This Document is the property of
the Lake County Recorder!

sections of this document are defined below and other words are defined in Sections 3. 11.

in rules ‘ding t! vords used inthis doc aalso provided in Section 16.
ent" means this document, which is dated DECEMBER 15, 17 , together
cuiment.

JURC PAIC AND IRENE PAIC|, HUSBAND AND WIFE AS JOINT TENANTS

>age Electronic RegistratiogySy . InC:#IVEERS is a separate corporation that is acting solely
Lender's successgcafand assigis.(®MERS is the mortgagce under this Security

and existing undet the taws-of Dielasvare, and MER S s ing address of P.O.

5.and a street addrSSSOFNIOMEL Moorhees Street. Suit lle, IL 61834. The

(D) '"Lender"is F , >ORATION
Lenger isa TENNESSEE CORPORATION organized
and existing under the laws of THE STATE OF TENNESSEE .

Lender's address is

6100 TOWER CIRCLE SUITE 600, FRANKLIN, TENNESSEE 37067
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(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 15, 2017
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 300,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2048 .
(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [} Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider
(O 1-4 Family Rider 1 Second Home Rider

- Sy IR
NOT OFFICIAL!

(I) "Applicable Law'’1 ,nrsr cgnl!%lﬂr%g%ﬁg&g tleﬁeF ,‘E&‘éﬁ’&?&ﬁts?ﬁm%g rcgutations, ordinances and
administrative rules atid orders (ﬂdl&ehﬁk&@ﬂ“ﬂ@ LResar dﬁ!‘&lble final. non>appealable judicial
opinions.

(J) "Community Association Pucs, Fees, and Assess ments"” mcans all dues. fecs, assessments and other charges
that are imposed on Borrower opthe Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'" means any transfer of funds, other than a vil originated by check, draft,
or similar paper instrument. which is.inifiated through an clectronic terminal, t€lephonic instrument, computer, or
magnetic tape so as to order, instruct. or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, | {-sale transfers, autoni: ler machine transactions, iransfers initiated by
telephone, wire transfers. and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are desg ingSection 3.

(M) "Miscellaneous Proceeds' means any com -@& n w% t. award of damages. or proceeds paid by any
third party (other than insurance proceeds paid r the coverages described in Section 5) for: (i) damage to, or
destruction of. the Pr: (i1) condemnation axgether taking of '"u any part of the Pr (iii) conveyance in

licu of condemnation; ssrepresentations of, Or-omissions'asio, the value and/ on of the Property.
(N) "Mortgage Insu 1s insurance proteetingi-enadef against the nonpay »fault on, the Loan.
(0) '"Periodic Paym regularly scheduld it due for () pri ast under the Note,
plus (ii) any amounts {l 1
(P) "RESPA" means tite Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
A.P.N.: 45-16-30-426-003.000-041

Documentis
NOT OFFICIAL'

72 JENNING STi
““This Document is 't e pro of

the Lake County Recorder'
OWN POINT . Indiana 46307-8330 'roperty Address"):
[City {Zip Code]

which currently has t

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures noy hereafter a part of the property. All re) saand additions shall also be
covered by this Security Instrument.. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security

Instrument, but, if necessary to with law or custom,\MERS (as‘nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those mterests including. but not limited to. the right to foreclose
and sell the Property: ito take any action required gfiliénderi 4 luding, but not limited to. rcleasing and canceling
this Security Instrumen G

BORROWER COVENANTS that Borrowesis fawfullv seiscdiof the estate hereby conveyed and has the right
to mortgage, grant a: vey the Property and.iba y.is unencumbered. cx r encumbrances of
record. Borrower wa twill'defend generally thetitic—to Fil@Froperty againsi alt :d demands, subject
to any encumbrances e AV

THIS SECURIT NT combines unrftuttéd'erants for nationalx orm covenants with
limited variations by 5t uniformt security instruiment ¢ rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pa\ments or Proceeds E\cept as othem ise descnbed in tlus Section 2, all payments

accepted and applied 1
(b) principal due unde
Payment in the order
to any other amounts

If Lender receiv
amount 1o pay any la
more than one Perioc

repayment of the Peric

> JDM e st s ﬁh :

e, i} avmem may b o the delm u nl p
l;htsso ERERA TP i

Pa) menttlierﬂakle ﬁ

aRm)mmlmbe paid in

Tue under the Note;

ed to each Periodic
ate charges, second
e of the Note.
cludes a sufficient
the late charge. If
m Borrower to the
To the extent that

ts, such excess may
nt charges and then

any excess exists after
be applied to any late
as described in the N¢
Any application of payments, insurance proceeds, or Miscellancous Proceeds to princip
shall not extend or postpone the date. or change the amount, of the Periodic P cnts.
3. Funds for Escrow Items:, Borrower shall pay to Lender on the day Periodic Paym
Note. until the Note is paid in full. a sum (the "Funds") to provide payment of amounts
assessments and other items wh attain priority over thi ty Instrument as a lien ¢
Property: (b) leasehold payments or ground rents on the Property, if any: (c) premiums for
required by Lender under Section 5; and (d) Mortgag\ h&‘qﬁﬁé& renuums if any, or any sum
to Lender in lieu of ths payment of Morlgage Ins fauce preli accordance with the 1
These items are called “Items." At orlgm  or at any m ¢during the term of th

> payment is applied to the full payment of one or more Periodic Payn
irges due. Voluntary prepayments shall be applied first to any prepay

due under the Note

s are due under the
e for: (a) taxes and
ncumbrance on the
y and all insurance
ayable by Borrower
i5ions of Section 10.
Lender may require

that Community Asso Dues. Fees. and As ne nts, if-any, beescrowed by Boriowve such dues, fees and
assessments shall be : " Borrowergha.l proupily 1urmsh to Lender all r amounts to be paid
under this Section. hall pay Lender{he:Fs nnds: for .erow Items unl waives Borrower's
obligation to pay the -scrow Itefﬂé;y’ H\{i@:\may walve 54 n to pay to Lender
Funds for any orall E ti i ent of such waiver,

Borrower shall pay direcily, wiicn and where payable, the amounis due for any EsCrow licius for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pavments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requlred by RESPA and Borro“ er shall pav to Lender the amount necessary to make

up the shortage in accord RESPA e is a deficiency of
Funds held in escrow R menuer shaii not ﬁom A SPA., and Borrower
shall pay to Lender th ssary Q“M RBrdonce but in no more than

12 monthly payments

Upon payment i NM t&EE lmAJde! shallp refund to Borrower
any Funds held by L

4. Charges; Licus. 5obrohiet PSR ARNGEL A8 AIE RS e O 1pcsitons anributable to
the Property which can auain prldrh&‘)IQEllﬁe ﬁmﬂy’ﬁ ent deagdiiodt] payments or zround rents on the
Property, if any, and Community Association Dues, Fees. and Assessments. if any. To the cxtent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly dischiarge any lien which-has priority over this Security [nstrument unless Borrower:
(a) agrees in writing to (he payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfoi such agreement; (b) contests the lien aith by, or defends against
enforcement of the lien in. legal procecdings which in Lender's opinion operate (o prévent the enforcement of the lien
while those proceedings are pending. but'only until such proceedings are concluded: or (c) secures from the holder
of the lien an agrecment sati to Lender subordinal lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifying the hsll‘” Wit’hm 10 days of the date on which that notice is given,

Borrower shall satisfy (e lien or take one or more <oh forth above in this Sectio 4.

Lender may require Borrower 1o pay a one-fing ¢harge for ‘ Ir'*zzl eslate tax verification dnd/or reporting service
used by Lender in co w with this Loan. = b

5. Property I rrower shall ?keep ithe uuprovements Nnow existing fter erected on the
Property insured agai Tre. hazards included,withis ilie term "extended of 1 any other hazards
including, but not lin 3] and floods’ Z ff “*.lu&h Lender requires ; insurance shall be
maintained in the am res. What Lender

requires pursuant to the preceding seniences can change during the termof (i€ Loai. 11i€ insuiance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3015 01/01 Page 5 of 14 www., docmagic.com

LI



or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promplly by Borrower Unless Lender and Borrower otherwrse agree in writing, any

insurance proceeds, wi d by L pplied to restoration
or repair of the Prop: M repair 1s econonicaiiy ieasible a rity is not lessened.
During such repair ar %ﬂ eeeds until Lender

pe i

has had an opportuni ¥ 'syc m ma b g nder's satisfaction,
provided that such i N eﬁﬁpﬁ Avm 1 for the repairs and
restoration in a single ries of re avinents as the \\ ork, is coit 'nless an agreement
is made in writing or maﬁ é'! i-lcf % J; ds, Lender shall not be
required to pay Borrox .my mleriheelyaﬂgmﬁuhnt{yenmmllc adjusteis. os other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security wou!d be lessened. the insurance proceeds
shall be applied to the sums secured by this Secusity listiument. whcther or not thesdue. with the excess. if any, paid
to Borrower. Such insutance proceeds shall be applied in the order provided for in Section

If Borrower abandons the Property, Lender may file. negotiatc and se vailable insurance claim and

related matters. If Borrower does not respond within 30 days to a notice from Iender that the insurance carrier has
offered to settle a claim. then Lender may negotiate and sctile the claim. The 30-day period will begin when the

notice is given. In either event if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) orrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ah‘(m;urﬁn e—é icies covering the Prope'“ inisofar as such rights

are applicable to the coverage of the Property. f may use teinsurance proceeds either to repair or restore the
Property or to pay an wnpaid under the Noiesor (s Secut IEslrument. whether o 1en due.

6. Occupancy ver shall occupy. gstablrsh. and u;e the Property 25 Bo srincipal residence
within 60 days after ti of this Security Fr)sn'hmem and sh:ill continue 1o o¢ perty as Borrower's
principal residence fo ar afteg the date’ W})@w unless Pender s in writing, which
consent shall not be u unicss g CIICl ¢ beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnale to protect Lender's interest in the

Property and rights u st rd lue of the Property,
and securing and/or ¢ 7t aner s actions can incjude. bui at a) paying any sums
secured by a lien whis &l’(ﬁ i ) paying reasonable

attorneys' fees (o prot mi Sejzl 1cluding its secured
position in a bankrup O%TVW A !n d ing the Property to
make repairs, change . oard up doors E:‘Id dows. drain water froippip iminate building or
other code violations I:f} lﬁﬁm ﬁrEE ﬁy ugh Lender may take action
under this Section 9, L-¢ndef does ntuhnduak@ (deunl?uﬂw(dndenbhgamn to do'so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. | These amouais shall beai intesestat the Note rate from the daic of disbursement and shall be
payable, with such intercst, upon notice from Lender to Borrower requesting payment

If this Security Instrument is on a leasehold, Borrower shall comply witl the provisions of the lease.
Borrower shall not surrcnder the leasebold estate and interests herein conveyed or (€rminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender. alier or amend the ground lease. If Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required MV ‘gdﬁé%myrance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the M}.\ BE f@" ice in effect. If. for any r<ason, the Mortgage
Insurance coverage required by Lender ceases to lﬁin?allable from{ ortgage insurer that previously provided such

-

insurance and Borrow s required to make sepatately dtes:gmatedqoay ments toward the iums for Mortgage
Insurance, Borrower the premiums rqulréd {0 obiain pO\ grage substantially nt to the Mortgage
Insurance previously »cost substantidtys equ.valem it0%ihie cost to Boryt Aortgage Insurance
previously in effect. | qgage msm":‘;,x,.}.' \(Qeﬁ‘by Lende' f uivalent Mortgage
Insurance coverage is X shall'c¢ 4 parately designated

payments that were due wiien ilic insurance coverage ceased o be ineffect.” Lender will accepi, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Y

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requirc the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borro“er has agreed to pay for Mortgage

Insurance, or any ot! fth an.  Suct in i Borrower will owe
for Mortgage Insura Jk niliie Dorrower o at nefl
(b) Any such : t to the Mortgage

Insurance under the 914 ﬁi}ﬁﬂ T (A y include the right
to receive certain d Ntﬁ irﬁ L!l ance, to have the
Mortgage Insurance tically, and/or to r« we a refund of any ¥ , surance premiums
that were unearned at tk %Ef dl ﬂlj:‘r iorope

11. Assignment .dlsccllarchle lhukds;@o’hnty Rld@arldml!s Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged. such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rcpair IS econoil l]ly {feasivle and Len S8€ 'Ity is lesscned. D ng such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Preperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken piomptly. Lender may pay for the repairs and resioration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paic 1 Miscellaneous Proce Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscellaneo gl{%éb@%,shall be applied to the sums sccured by this Security
Instrument, whether ox nof then due, with the e\ceﬁs; iy, 1(@%:0 Borrower. Such Miscellaricous Proceeds shall

be applied in the order provided for in Section 2557 : ‘s‘)\‘g

In the event of a aking. destruction, o:’ mgs inevalue of Lne,hPropert} the Miscetl s Proceeds shall be
applied to the sums s ~this Security Insa'un'exu. \.hct% t o.t:not then due. witl >ss, if any, paid to
Borrower. &, o

In the event of ¢ destruction, or m,e 0 g-k\\ﬁ}m of the Properi air market value of
the Property immedia tial (AR, QESIUCHION, OF 105S I value ter than the amount
of the sums secured b_v UlS OCCUTILY sUUNICTit 1iiincaiatCty oC10iC Ui palfuar waxiiig, GCsuucudoll, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower N ot Released Forbearance By Lender Not a Waiver. E\tensxon of the time for payment or

modification of amortizati 5¢ R to Borrower or any
Successor in Interest 1 ﬂrale to reiease the liapiiiwy of B« ccessors in Interest
of Borrower. Lender : i iterest of Borrower

or to refuse to exten / 16 1;@ rige i i n& £ ghe :d by this Security
Instrument by reason m W IJET nIm!s\ of Borrower. Any
forbearance by Lend v right or re ? ludin wnthout limitagon ler's acceptance of
payments from third | ?;ﬁﬂé p&‘ﬂéﬁ’! ﬁ‘illt ﬁﬁ?ﬁa&fk is less than the amount then
due. shall not be a wai of or pre¢che theekerci€e diuxu)gll?aemorder!

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However. anv Borrower who co-signs this Security
Instrument but does not execute theNote (a “eo-signei): (@) is ce-signing this Seeusity [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the s secured by this Security Instrument: an s that Lender and any other
Borrower can agree 1o extend. modify. forbear or make any accommodations with régard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i erest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender; shall obtain all of Borrower's rights
and benefits under this Security Instrument. BOH'O‘W&?W*‘% released from Borrower's obligations and liability
under this Security Instrument unless Lender agree@lc SETi m writing. The covenanis ant agreements of this

Security Instrument shall*bind (except as provxde& ' Section 20}\5 benefit the successors-4and assigns of Lender.

14, Loan Char ender may charge Beiwwi.'r fecsfor thhces performed in co n with Borrower's
default, for the purpc tecting Lender's F:netest in the Pmprrtv and rights und >curity Instrument,
including, but not lim neys' fees, prope;ty mspeeuon and valuation fces any other fees, the
absence of express au Security Instrumemiw;ﬁ@ﬁ% a specific fec 11 not be construed
as a prohibition on the fee. Lender may rge fees that ar ted by this Security

Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fermms
Form 3015 01/01 Page 9 of 14 www. docmagic.com



Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfv the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requlremems and lnmlauons of Appllcable Law Applicable Law might
explicitly or implicit! ight\l t ilence shall not be

construed as a prohib Yy COMNtract. 1i i€ eveni dii ‘~, 1se of this Security
Instrument or the Not ﬂlﬂwmmh ons of this Security

Instrument or the Not ) i
As used in this Nlﬁﬁq ﬁfﬁmmolhz!n AL lude corresponding

neuter words or word mneaéender (b) words in %51 ar shall mean a f the plural and vice
versa; and (c) the wo mss ﬁ‘s aﬂ ction,
17. Borrower's Copy. Borrqghﬁlﬂaﬂ{el ny Bf the Neteland bf this Security. Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any legal or beneficial interest in the Propertv. including, but not limited to, those beneficial
interests transferred in a bond for decd. contract for deed, installient sales contract.or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part off the Property or any Interest in the Property is sold or f rred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ot transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall rot be exercised by Lender if sucliexercise is prohibite Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30.days from the date the notlc%"@aqu%ﬁu Jaccordance with Section 15 within which Borrower
must pay all sums secirced by this Security Instrumqg\ix )./!'Bdr »vex fails to pay these sums prior to the expiration of

this period, Lender may inyoke any remedies perg;’;f?d by this Seisrity Instrument without (i (her notice or demand
on Borrower. - =3

19. Borrower's k ‘etate After &ccc;lera‘ on,if Borro“ er meets ceriai ns, Borrower shall
have the right to have tof this Security iystnmel‘t d:seox;unued at any tint : earliest of: (a) five
days before sale of the ant to-Section 21@&;&1? \%\bﬁly Instrument. eriod as Applicable
Law might specify fc of Borrower' 0" Teinstate. nent enforcing this

Securlty Instrument. Those Conditions aic that Borrower: (ay Pays LCHACT dn SUilS Wikl uiCii would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including, but not limited to,
reasonable attorneys' fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check, bank check. treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence JOlIL or be Jomed to any judicial action (as either an individual

litigant or the membe: 7 Instrument or that
alleges that the other H vision of, or any aqﬁ ow scurity Instrument,
until such Borrower o &1\ iR th the requirements

of Section 15) of sucl o4 :rd i-i@m A m leg r the giving of such
notice to take correct i i ich =fore certain action
can be taken, that ti 1ll emed Eﬁ (i%ﬁ' # ph. The notice of
acceleration and opportufiity i0 clsllr ive ﬂg t‘&gorrO\ u?s)u % &m 1€ notice of acceleration given

to Borrower pursuantfo Section 1 rtumtv to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous subsiances. poliutants -orwastes by Environmental-aw and the following substances:
gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ox 1aldehyde. and radioactive materials; (b) nmental Law" means federal
laws and laws of the jurisdiction where (he Property is located that relate 10 healtl. safety or environmental protection;
(c) "Environmental Cleanup" includes any response action. remedial action.| or removal action, as defined in
Environmental Law: and (d) a ironmental Condition’ a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence,tise
or threaten to release any Hazardous Substances. o @W F

LRl

) slorage, or release of any Hazardous Substances,
'y -
. Borrower shall not do, nor allow anyone else

to do, anything affec . Propertv (a) that ﬁtn violation ot-gny Environmental Layw. (b) which creates an
Environmental Cond >¢ (¢) which, due tocthe prosence; usey Er release of a Hazat ubstance, creates a
condition that advers J value of the’ Propeny 11‘.é precedmg two sent Il not apply to the
presence, use. or stor aperty of small¢ o,ua ,,‘cﬂ-lamrdous Substanc :nerally recognized
to be appropriate to tal uses and 04 ﬂaﬂce of the Prope out not limited to,

hazardous substances

Borrower shall promptiy give Lender written notice of (a) any investigation. ciaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ’ A 1 costs of title evidence ,

23. Release. U 1} secured by this Securly ns{ruing elease this Security
Instrument. Lender 1 nﬂﬁm if the feeis paid to

)41 e A a4
a third party for serv: d hargi i itte ep Ap] v.
24, Waiver of o Mﬂmmﬁiﬁel\muﬁu !I appraisement.
This Document is the property of
the Lake County Recorder!

[REMAINDER OF THIS;#AGE INTEN‘-'E'.[“{)NALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) QQVW\;?M ’ (Seal)

-Borrower IRENE PAIC U \ - -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

County of \\&KQ 3
Before me, k\(\(\k P(\ %\(‘&(\ R LDS

(name of Notary or other officer)

Ihis_lSi day of :; )g,g&“sgig, ;H)\-? , DURQ PAIC AND IRENE PAIC
—Documentis
NOT OFFICIAL!

acknowledged the execution qi;ﬁls '&(:;1 (c:ieed % ﬁ oitgaﬁi és the é:)als)eemaz be)(.) £

the Lake Co !
lml m‘m‘ 1ary's signature)
SEAL
PORTER COUNTY, STATE
WMMWM (Printed/typed name), Notary Public
_ My commission expires:
(SEAL) County of residence:
This instrument was prepared by: FRANKLIN AME RTGAGE COMPANY, 6100 TOWER CIRCLE,

SUITE 600, FRANKLIN, TN 37067

I affirm, under the penalties-{or perjury, that I have able; care to redact eachSocial Security number in
this document, unless required by law.

Signature of Preparer

Printed Name of Preparer
JASON DAVIS

Loan Originator: MARKOVICH, JEFFREY, NMLSR ID 134633

Loan Originator Organization: INSIGHT MORTGAGE, NMLSR ID 345499
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", Lot13in Ramsgéhe, as per plat thereof, recorded in Plat Bock 70, page 12, in the Office of the Recorder of Lake County,
Indiana. :

(17-11-0808.PFD/17-11-0808/14)



